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MORTGAGE

THlS MORTGAGE ("Secunty lnstrument”) is gwen on
19 86 Themortzagoris

K

LOAN NO. 12—0000#}6_,—'2’5

F. GREGG IOESER AND SALLY 7. mnsr:a',}j- [
("Borrower") ThlsSc,ur tv Instrumcnt is given to UNIVERSITY SAVINGS AND IDAN ASSOCIATION
C E whlch is organized and ems..r-underthelawsof ' mmo;[s R ,‘ o _.and whoscaddrm ls .

5250 SOUTH LAKE P&RI( AVENUE, C.'HICPGO, .EILINOIS 60615 ’ L ("l.r:ndér
Ve :
Borrower owes Lender the pnncxpa sum of ONE HUNDRED SIXTEEN THOUSAND SIX HUNDRED AND NO/].OO

'_.

Dollars(US. <. 115 e ,600. 00 ) This debt is ev1denced by Borrower s notc"s -
dated the same date as this Secunty Instrumeiut (“Note™), which prowdes for monthly paymen!s, with the.full debt, if not
paid earlier, due and payable on : JULY 1,1%91-. - This Security Instrument .
secures to Lender: (a) the repayment of the debi e'tienced by the’ Nute, with, mter&n, and all renewals, extensions and. .
modifications; (b) the payment of a}l other sums, wiln iriterest, advanced under. paragraph Tto protect. the secunty ofthis . .
Security Instrument; and(c) the. performance of Borrow Gtz covenants and agreemems under this'S my Instrumcnt ami“., .
the Note. For this purpose, Borrower does hereby mortg Age, nramrand convey 1o Lcndcr the fol]o wing descnbcd property B

locatedin COCK ©
ASPERI&ALDESCRMIWMTAGHEDHEREIOAND@DEAPARTHERM
PIN: 17-03-201-068-1009" ‘T“S’ , o

/7-—&3 fza/——aé(? J009
' 73 ‘EAST ELM S'I‘R_EEI‘, iJNIT 9A, CHICAGO AR AL ,K
- “lstraet] L _rqlsys’_:'_, o

Htinois ' 60611 . o (“Propeny-,Addrcss“);'.
) 12ip Code] :

whlch hasthc address of, o

TOGETHER WITH all the tmprovements new or hercafter erected on the property‘ and all casements, nghts, .
appurtendnces, rents, royalties, mineral,. oil and gas rights and profits, water rights and stock and all fixtures now or-
hereafter a part of the’ property.. ‘All replacements and additions shall also be covered by this Secunty Instrument AII ofthe
foregoing is referred to in this Security lnstrument as the “Properly

BORROWER COVENANTS that Borrower is lawfully se13ed of the ‘estate hereby conveyed and’ has’ the nght to
mortgage, grant and convey the Property and that-the Property s unencumbered;. except-for encumbrances of record.”
Borrower . warrants and w:ll defend generally the m]e to’ the Properly against ail clmms and demands, subject to any .
encumbrﬂnces ofrecord S ST

THls SECURITY INSTRUMENT cambmes unlform covenants for nauonnl use an_d non urnf’orm covenants w:th ’
limited vanatlons by_]unsdlcnon to consmu!ea umform sccunty instrument covermg real rop R - )

ILL!NOIS—snngIa Famuy_mm/mmc UNIFDRM iINSTRUMENT . =~ - = Form 3014 12/83 % -
) @ GllLl R o ‘cmmuomssm.m uymrs,mm mumqrna K oo T
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UNIIORM COVI:NLNJ Nerr unnEn!cQJnﬂn&n!ﬁﬂgre ’SFQVLP‘)Y

1. Payment of Principal and Interest; Prepayment and Late Charges. ~Borrower. shali promplly pay. when. due_.

the principal of and interest on the debt. evidenced:by the Note'and any prepayment and late chiarges due:under the Note.
2, Funds for Taxes and Insurance. - Subject to nppln.able law or to a written waiver. by Lender. Borrower shall pay

to Lender on the day monthly payments are due under-the:Nate, ‘until the Noielis: paidiin-full, &' sum. ("Funds") equal:to.
one-twel{th of: (a) yearly taxes and assessments which- may attaln priority-over: this. Securlly lnstrument {b)- yeariy';:_,,
leasehold pnyments or ground rents on.the Property, if any; (c) yearly hazardjnsurance: prem:ums, -and (d)- yeariy
mortgage insurance premiums, if-any. These items.areicalled " 'esctow items."! Lender may emmnte the Funds due on the ‘

basis of current data-and reasonable cstlmates of future escrow 1tems

The Funds shall be'held in ar institution the depostts or’ accounls ofwhtch are msured T guaranteed by‘,a'f‘ederal or N _"‘

state agency (including Lender if Lender is such an-institution).’Lender shall app]y the Funds. 1o pay the SSCrOW ttems .
Lender may not charge for holding &nd applying the Funds, nnalyzmg the account.or vertfymg the escr 1

Lender pays Borrower interest on thé Funds and applicable law permits: Lender to.make such a charge‘Barfower and .

Lender may agree in writing that- interest shall be paid on the Funds. Unless an agreement is mlde or. apphcable law’:.

requlres interest ta be paid, Lender shall not be requiréd to. pay Borrower any.interést or earnmgs ofi:the Funds.. Lendi
shall give to Borrower, without charge; an-annual accounting of. the Funds showing credits and: ‘debits.{o: the. Funds .and.the
purpose for which each debit to the Funds was. made. The Funds ure pledged as adcttttonal security f‘or the sums- secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with: the future monlhly p"‘yments of Funds payable pr to':‘. . X "

the due dates of the escrow items, shall exceed the amount requu‘ed to pay the escrowitens when due, the dxcess shall. be, K40

at Borrower's opticn, either promptly repaid to Borrower or oredtted to Borrower" on. monthly payments ‘of Funds: 1 =the,_ .
amourt of the Furis:held by Lender is.not sufficient to pay the escrow items when due, Borrower shall ] pay to Lender any e

amount necessary-*o make up the deficiency in one or more payments as required by. Lender.,

Upon payment in full of all sums secured by this Secumy Instrument, Lender ‘shall, promptly refund to BorrOWer‘ 7

any Funds held by Iender. If under paragraph 19 the Property is sold or aoqulred by L ender. Lender shall apply. no later

than immediately pricc 2o the sale of the Property or its acqulsmon by Lender,. any Funds he]d by Lénder at the tlme of :

application as a creditazsinst the sums secured by this Security Ins{rument.

e

3. Application of Bar ments, - Unless applicable law provides otherwnse, ll payments recewed by Lender under, o

paragraphs 1 and 2 shall bear plind: first, to late charges due under the Note; second, to prepayment charges due underthe’.’

Note; third, to amounts payabls ur.der paragraph 2; fourth, to interest due; and last, to pnnerpal due:

4, Charges; Liens. - Bor‘swer shall pay all taxes, asséssments, charges, fines and; :mpos:tlons attributable'to. the' :
Property which may attain priority Gver this Security Instrument. and ]casehold payments or: ground rents; if. any., .

Borrower shall pay these obligations in b manner provided in paragraph 2, or if not paid‘ini that manner, Borrowershall

pay them on time directly to the person/owed. nayment. Borrower.shall’ promptly furnish to. Lendér all. notices-of amounts -
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shalt promptly fum:sh to Lender: -

receipts evidencing the payments.

Borrower shall promptly dtscharge any lie which has prtomy over this Secunty Instrument unless Borrower (a)

agrees in writing to the payment of the obligation sécured: by ‘the'lien-in a manner acceptab]e to Lender; (b) eontests in good

faith the lien by, or defends against enforcement ofp4 lien in, legal proceedmgs which in the. Lender’s_ opinion operate to' ! -

prevent the enforcement of the lien or forfeiture of an; part of the; | Property; or (¢) secures fromi the holder.of the lien an

agreement satisfactory to Lender subordinating the lien te'thix Security Instrument. If Lender determmes that any-part of *°

the Property is subject toa lien which may attain priori;v over this- Seeunty Instrument, Lender may. give Borrower,

notice tdenhfymg the lien. Borrower shall satisfy the lien or tike one or more of the acttons set forth above wnhm 10 deys o

of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvery 1eits now extstmg or hereafter ereeted on th _Property
tnsured agatnst loss by fire, hazards included within the term. "extendeu coverage!’.and any other hazards for which.Lender

requires. insurance. This insurance shall be maintained.in the amouits and for the perrods that Lender .requires. The: -

insurance carrier providing the insurance shall be chosen by Borrower ,umect to Lender’ s approvat whrch shal] not be“

unreasonably withheld.

Al insurance po]:cres' and renewals shall be acceptable to Lender and shml lnclude a stan ard mortgage c nuse' -
Lender shal! have the r:ght to hold the policies and renewals. If Lender requires;. P"rrower shall promptly give to Lender_. .

all reeexpts of paid premiums and renewal notices. In the event of loss, Borrower ha.) givé prompt nohce to the'i insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds:shal oe Apphed to restoratton or repmr .
of the Property damaged if the restoration or repair is economtcal!y feasible and Lenceér's .-.“cunty is not lessened, If.the
restoration or repair is not economically feasible or Lender's security would’ be lessened, t)ie insurance proceeds shall be -
applied to the sums secured by this Security Instrument, whether or not then due, with any rzce’s pa:d to: Borrower If

Borrower abandons the Property, or. does. not answer within 30 days a notice from- Lender that t¥ e insurance carrier: has.*.

offered to settle a claim, then Lender may collect the insirance procecds. Lender may use the procr..o 1o; repa:r or restore
the Property or 1o, pay sums secured by thts Securtty Instrument; whether or not. then due. The 3(‘ dfy nenod wr]l begln.

when the notice is given.

Unless Lender and Borrower otherwlse agree in wrmng. any’ appl:catton ofproceeds to pnnctpal shatl ‘tot extend or-. o
postpone the due date of the month]y payments referred to in paragraphs 1 and 2'or ‘change the amount of :he payments, IF-2
under paragraph 19 the Property is acquxred by, Lender, Borrower's right to any insurance. pot|c1es and proceeds: resultmg L
from damage to the’ Property prior tothe acquisition shal] pass to Lender to the extent ofthe sums secured by this Securlty; of

Instrument immediately prior to the acquisition, -
6. .Preservation and Mairiteriance of Property; Leaseholds, . Borrower shall nol destroy. damage or qubstanuall

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument.is on.a leasehold, .

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ttt]e tothe Property, the leasehold and

fee title shall not merge uniess Lender agrees to tHe merger in writing. -

. 7. Protection of Lender's Rights in the Property; Mor_tgage Insurance. I Borrow«:r fails_,to, perforrn.the .
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation ‘or. to enforce laws or -

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security -
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repatrs Although-' :

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.".
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -

the date of disbursement at the Note rate and shall be payable, wnh tnterest upon notlce from Lender to Borrower-' ;

requestmg payment
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ILOAN NO. 12-000006-2

UN oot ripiel 5 Y

THiS CONDOMINIUM RIDER is made this . 16th dayof JUNE - .19 86 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced af Triist or Securily Deed (the
“'Security Instrument”) of the same date given by the understgned (lhe “Borrower") lo secure:Borrower's Note to -

UNIVERSITY SAVINGS AND LOAN ASSOCIATION ' (the “Lender™)
of the same date and covering the Property described in the Scc.umy Instrumenl and located ut '

73 EAST EIM STREET, UNIT 94, CHICAGO, ILLINOIS 60611
lPropeﬂy Addrass) 3
The Property includes a unit in, logclher with an undivided mlcrcst in the common elements nl‘ a condomlmum projecl 2
known as: R

73 EAST ELM STREET CONDOMINIUM

|Mame of Condominium. Project]
(the “Condominium Praject"}. If the owners association or other entity which acis For the Condominium Project (the .
“QOwners Association™) holds title to property for the bcncﬁi or use of its members. or sharehalders, the Property also
includes Borrower's interest in the Owners Association.and the uses,’ procceds and bencﬁts of Borrowcr s interest.

Conpomrsiunm CovENANTS. In addition 1o 1the covenants and agreements madc in. the Security lmlrument,
Borrower and Lendaer further covenant and agree as follows:

A. Condominirm Obligations. Borrower shall perform a]l of Borrowar s obhgauons under the Condominium
Project’s Constituent/Decuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiur Projeet; (ii) by-laws; (iii) code of reguluuonS' and (iv) other. cquwalem documents. Borrower shall
promptly pay, when due, ail 4uds and assessments imposed pursuanttothe Constltuem Documents.

B, Hazard Instrance, 0 long as the Owners Assoctation maintains, with a generally accepted insurance carrier, a

“masler’ or “blanket’ policy on/ch: Condominium Project which is sansfactory to Lender and ‘which provides insurance
coverage in the amounts, for the :criods, and against the hazards Lender requnres, mcludlng ﬁrc and hazards included
within the term “extended coverage," then .

(i) Lender waives the provision in Umform Covennnt 2 for the monthiy paymc:m tu Lender of one-twelfth of
the yearty premium installments for hazard insarance on the Propcrly, and’

(i) Borrower's obligation unde- Uniform Covenant S.to maintain ha(,ard insurance coverage on the Property
is deemed salisfied to the extent that the required coverage is provnded by the Owners Assocmtmn po]u:y

Borrower shall give Lender prompt notice o 7iy lapse in requ1red hazard insurance coverage

In the event of a distribution of hazard insurnace proceeds in lieu of restofalion or repair following  loss to the
Property, whether to the unit or to common elements, any prccccds payablc to-Borrawer are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secarity ln&lrument. withany excess paid fo Borrower,

C. Public Liability Insurance. Borrower shall take such acnons as may be- rcasonable to.insure that the Owners
Association maintains a public liability insurance policy acceptaole i form, amount, and extent of coverage 1o Lender.

D. Condemnation, The praceeds of ahy award or.claim for) dariages, direct or cansequential, payable to Borrower in
connection wilh any condemnaltion or other tuking of all or any pan ¢l the Property, whetherof the unit ar of the common
elements, or for any conveyance in licu of condemnnuon. are hereby assigned and shall be paid 1o Lender, Such proceeds
shali be applied by Lender 1o the sums secured by the Security lmlrumcm ai wrovided in Uniform Covenant 9. .

E. Lender's Prior Consent, Horrower shall not, except aftcr notice 15" ;_endcr and wrth Lcndr.ra prior written
consent, either partition or subdivide the Property or consent ta:

(i) the abandonment or termination of thé Condomlmum Pro_]cct, Zxoapt.for abandonmcnt or termination
required by law in the case of subsiantial destruction by fire or olher ‘casualty orin (hecrse ofa Iakmg by condemunation or
eminent domain; )

(i) any amendment lo :my provision of'lhe Consllluem Documents’ :I'thc pr( wision is for the express benefit of
Lender;

({iti) termination of prof‘es-uonal management and assumpnon of'se[f manﬂgement of‘. » Gwners Association;
or .
(iv) any action which would have the effect of rt.ndenng the publlc Imb:lny insurance o crn ze maintained by
the Owners Association unacceptable to- ‘Lender,. .

F. Remedies, Il Borrower does not pay condomlmum dues and assessments when due, then Lenidér tnay pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secureéd Ly he Security
Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the dale of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower rc.qucslmg paymént, -

BY SIGNING BELOW. Borrower accepts and agrees to the terms and prov:suons contamed in this Condommlum Rndcr."

(Seal) - -

'(sanarfm'?ila)w)'

MULTISTATE CONDOMiNIUM RIDER-—-Single Family—FNMA /FHLMC - UNIFORM msmum:m-i Form 3140 12/83

p-s VMP MORTGAGE FORMS + (313) 7924700 » (B00) 6217281 -
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