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MORTGAGE

THIS MORTGAGE IS DATEL 06 14-1986, BETWEEN Thomas J, Ryan and Caroline G. Ryan, his wite, ("GRANTOR”), whose address Is 1425 Colby
Lane, Schaumburg, lllinols 60143: 4M'D Suburban Bank of Hotfman~Schaumburg ("LENDER"), whose address 8 275 South Roselle Road,, Schaumburg, -

Illinols 60193, ‘ . .
GRANT OF MORTGAGE. For valual.le crnsideration, Grantor morigages and conveys to Lsnder all of Grantor's right, titie, and interest-In and =
1o the following describad real property, toyethir with all exlsting or subsequently efecled or effixed bulldings, improvements and fixtures, alt appurienances, .- .
all rights relating 1o the real property (Includi'g 'ninsrals, oll, gas, waler, and the kke), and alt ditch rights (including stock In vtillies with ditch or imigation -
tlghis) Jocated in Cook County, State of ilinoiz+ine "Real Praperty”): : ‘ ‘ -

Lot 6266 In Section 2 Weathersfield Unit 6. uslng a Subdivision In the South East quarter of Saction 29, Township 41 '
North, Range 10 East of the Third Prinelp.al Maridlan, according to the plat thersot recordad In the Recorder's Otfice
on June 28, 1966 ap document 19868841 In Lue's County, llinols. -

The Real Property or Its address Is commonly known as 1425 Coity Lene, Schnumburg. Itinals 60183,

Grantor presently assigns to Lendar all of Grantor's right, title, and interest |t anc io: the Incorna from the Resl Propeﬁy. In addition, Grapfor Qranls Lfer
a Uniform Commercial Code security interest I the Income and the Persons: Prorarty described below, - - B . TN

DEFINITIONS. Tha following words shall have the foliowing meanings when sz 17 this Morigage: *
Borrower. The word "Borrower” means Thomas J. Ryan and Caroline G. Ryan.
Grantor, The ward "Grantor” means Thomas J. Ryan and Carolina G. Rjan. ‘

Improvements, The word "Impravaments” moans withou! limitation all existing and futiira I:Jlulldll":‘?. slr‘ﬂclurés, jacifties, additions and similar conml{’;
on the Real Proparty. : ‘ :

Income, The word "Income” means all rents, revenues, Incom, issues, and profits from the Real “rzperty and the Personal Property.

Indebtednesa. Tha word “ndebtedness” means ail principal and interest payable under the Note aid-anv-amounis expended or advanced by Lender - -
to discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor.urcar this Mortgage, together with Intereston -
such amounts as provided In this Morigage. . : _ \ ‘ :
Mortgage. The word "Mengage” means this Morigage batween Grantor and Lender, and includes without linization.~!l assignments and securly interest -
provisions relating to the Personal Praperty and Incomea. ‘ ) . ! _ )

Note. The word "Nole® means thal certain nate or credli agreement dated 06-14-1886 In tha original principal amrar* of $5,226.26 from Borrowar

to Lendar, togethar with all ranewals of, extensions of, modifications of and substitutions for the nole or agreement. Tneinterest rate on the Note is -

12,500%. The Note ia payable in 38 Monthly payments of $174.88. The currently scheduled final peyment of principal rad interest on the Note will
ba due on or belore 08-19-1889, The rate of interast on the Note Is subject to Indexing, adjustment, renewal, or renegu¥.uon,

Personal Property, The words "Personal Proparty” mean all aquipment, fixturas, and othar articles of personal property owned by Grantor, now or o
subsaquently attached or affixed ta the Real Property, together with all accesslons, perts, and additions to, alf replacementa of, and all substitutions -
for any of such property, and fogether with all procesds (Including Insurance proceads and refunds of premiums) from any sale of other disposition .

of such property. N 7 !
Properly. The word “Froperty” meana collectively the Real Property and the Personal Proporty.
Real Property. The words "Real Property” maan the real property described abova In the "Grant of Mortgage” section,

Related Documents. The words "Ralated Documents® mean and include any promissory noles, loan agréentenm. guarantles, security agreaments, '
and alj other documents exectted In connaction with this Mortgage or the Indebtednass, whether now or hereafier existing.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF INCOME AND THE SECURITY INTEREST IN THE INCOME AND PERSONAL PROPERTY,
1S GIVEN ‘TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE
AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: , ' ' '

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or.inaction Lender takes In connection with this
Mortgage. Borrower assumes the responsibility for being and keeping informed about the Property, Borrower walves any delenses that may arise because -
of any actlon or Inaction of Lender, Including without limitation. any fallure of Lendet to realize upon-the Property, or any delay by Lender in realizing upon
the Propenrty. Borrower agrees to remain liable under ihe Note with Lendar no matter what action Lender takes or fails to 1ake nder this Mortgage. '

PAYMENT AND PERFORMANCE. Except s olherwise provided In this Morigage, Grantor shall pay to Lender ali amounts secured by this Morigage
as they become due, and shali strictly perform all of Grantor's obiigations. : : S ' .
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PDSSESS]ON AND MAINTENANCE OF THE PROPERTY.

Possession and Uas, Unlil In delault, Grantor may remain In possession and control of and operate and manage the Propeny and collacl tha Inmme L
fram the Property,

Duty to Maintaln, Grantor shall malntain the Property In firsi class condifion and promptly peﬂorm all repalra and malmenanca nacessury to prosewa '
It vatlue,

Nuisance, Waste, Grantor shelt nelther conduct or permit any . nulsance nor commit or suﬂer any strfp or wasta on_or to he Propony or any ponlnn 3
thareo], Including withoul limitation removal, or allenation by Grantor of the right lo ramove, any !Imber, minerals {Including ofl and gas), or soll, or
gravel or rock products.

Remaoval of improvementis. Grantor shall nm dsmollsh or femove any Improvemems from-the Heal Propeny wlthoul the prior wﬂnen consant of
Lender. Lender shall consent If Grantor makes arrangements satisfactory fo Lander to replace aity Impmvemanls which® Grantor proposes fo remova

with Improvemaenis of af least aqual valus.

Lender’s Right to Enter, Lender and ts agenis and rapresentatives may enler upon the Real Praperty at all roasonable umea lo anend to Lender’s- "
interests and fo inspect the Froparty.

Compliance with Gearn nental Requirements, Granlor shall promplly complywilh a}llawa ordlnancea. androgulaﬂonsolaltgwernmental aulhoﬂtiea
applicable to the use or or: Hpancy of the Property, Granior may conlest In good felth any such lew, ordinence, or regulation and withhold compliance .
during any proceeding, ‘including appropriale appesls, 8o long as Grantor hes-notified Lender In writing prior 1o doing s0-and Lender's inleresta . -
in the Property are nat jaop#/d" nd Lendar may raqu.lre Grantor lo post adequate secLrty or suro!y bord (reaannably saﬂslaclory 1 Landar) 1o
protect Lander's Intarast, .

Duty te Protect. Grantor shall do al J"“B!' acls, in addltlon fo those acls sat Ionh above In lhIa secllon. that Irom lhe charac!er and usa o?the Propeny
are reasonably necassary to protect &ad raserve the Property,

DUE ON SALE - CONSENT BY LENDER. . Lrnuer may at lts cptlon, declare Immadiately due and payable all surms sacursd by this Mortgage upon lhe K
sale of transfer of all or any part of the Real Proper‘f. without tha Lander's prior writtan consent, A “sale or transfer” meens the conveyance of real praperty
or any right, tie, or Interest thareln; whether legal.ur squitabie; whether veluniary or Inveluntary; by cutright sale; deed; instaliment sale conract; land - -
contract; contract for daed; leasehold interest with & term.zraater than three years; laasa-option confract; sale, asslgnmem or transter of any beneficiel- -~ -
interest In or to any land fruist holding title o the Rea! Proj eny. ar any- ather method of conveyance of real property Interest, it Granlor or any prospective . .
tranaferee applies to Lender for consent for a transfer, Lende” may require such Information concerning the prospective transferes as would normally

be requires from e new foan applicant and may chargo a franeler or assumplion Tea not 1o excesd the amount of the loan lea nomally raguired” trom

a new loan applicant.

TAXES AND LIENS.

Payment. Granior shall pay when due before they become dalinquen’ alf te xes, speclal laxes, nssessmants, water charges and sower service chargea R
fevied agalnst or on account of the Property, and shall pay when dut-zli ciims for work dona on or for sarvices rendared or materiel-fumished to, -
the Property. Grantar shall malntaln the Property free of all liens having prie It over or equal 1o the Interest of Lender under this Morigage, except =~ ™~
for the lien of texes and asssssments not due, except for the prier Indab[edrass- seferrad 1o below, and excapt a9 o!herwlse provided In tha following
paragraph,

Right To Contest. Grantor may withhold payment of any tax, assesamanh or claim  cannection with a goad fallh dispute over the obllgaﬁon 1o pay,

so long as Lender's interest in the Property i3 not jaopardized. ! a lien arlses or is filacas a resull ol nonpayment, Grantor shall within 16 .days afier

the llen arises or, 1 a ien Is filed, within 15 deya atter Grantor has notlca of the filing, secie tia discharge of the llen or deposit with Lendar, cash .

or a sufflelent corporate sursty bond or other security sallsfactory 1o Lender in an amoun: suffiriant fo discherge the llen plus any. costs, atormeys’
fees, or other charges that could accrue as a reaull of a loreciosure or sale under the flen. In saveantest, Grantor shall defend itself and Lender and -
ahall salisty any adverse judgment before enforcemant against the Property, Grantor shall nan:a.Lender as an addluonal obllges under any stirety

bond furnished in the contest proceedings.

Evidance of Pnymam. Grantor shall upon demand furnish 1o Lender evidence of paymant of thelanes of e.aser.menie and shall suthorize the appropriale
county offictal lo detlver to Lender al any time a written stalement of the taxes and assessments against the Fro party.

Notlce of Construction, Grantor ghall notity Lender at leasi 18 days befora any work |s comvilenced; any s(vice, are furnished, or any. materiels "
are supplied to the Property, if a construction llan could be asserted on account of the work, stvices, or maletiz!s e\ the cost oxcesds $1,000,00,::
Grantor will on tequest furnish to Lender advance assurances satisfactory to Lender that Gran'or can and will pay e ~ost ol such improvemenis..

PROPERTY DAMAGE INSURANCE.

Maintenance of Insurance. Grantor shall procure and malntain policies offire Insurance with standerd extended coverage endorseirentson areplacetnent
basls for the full Insurable value covering all Improvements on the Real Property in an amouni sutficlent to avold application of any colnsuranco: clause;
and with a standard mortgages clausa In favor of Lender. In no event shall the Insurance be In an amount less than $85,000.00, Policies shall be
writien by such insurance companies and In such form as may be reasonably accaptable to- Lender.  Grantor shall delivar to Landar certificates of
coveraga from each insurar contalning a stipulation that coverage will not ke cancelled or dimfnished without a minlmum of 10 days. prior written notica -

lo Lander.

Application of Progeeds, Grantor shaif promplly notify Lender of any loss or damage to the Proparty. Lender may make proof of loss f Grantor falls
10 do so within 15 days of the casually. Lender may, st Its election, 8pply the ‘proceeds to the raduction of the Indabtedness or the restoration and
regalr of the Property. Ifl.ander elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or destroyed Improvemments -
in & manner salisfaciory 1o Lender. Lender shall, upon satislactary proof of such expenditure, pay or reimburse Granior from the proeceeds for the
reascnable cost of repalr or restoration It Grantor Is not in- default hereunder. Any proceeds which have not been disbursed within 180 days after
ihelr roceipt and which Lander has not committed to the repeir or restoratlon of the Property shall be used to prepay first accrued Intarest and then
principal of the Indebtedness, M Lender holds any proceads after payrment In full of the Indableciness, such proceeds shall be paid 1o Grantor,”

Unexpired Insurance at Sals, Any unexplred Insurance shall Inure to the banefil of, and pass to, the purchaser of the Property coverad by Ihls Moﬁgaga
at any trustea's sale or other gale held under the provisions of this Mortgage, or at any foreciosure aale of such Property, ,

Compliance With Prior Indebtedneas, Durlng the perlod In which any prior indabladness described below la In effect, compllanco with the Insurance
provisions contained in the instrument evidencing such prior indebiedness shall constitute compllance with the insurance provislons under Lhis Morigege, ‘

to ihe extent compliance with the terms of this Mortgage would constiiute a duplication of insurance requirement. . If any proceads from the insurance ...
become payable on loss, the provisicns in thls Morigage lor divislon of prooaeds shall apply: only 1o that portion of the proceeds not payable lo the
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holdar of the pricr Indebtedness. _

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Morigage, including any obligation jo maintain prior indabtedness -
in good standing as requirad below, or H any action or proceeding Js commenced that would materfally. affect Lender's. interests in the Property, Lender
tnay, at o opticn, on Grantor's behall take the raqulrad aclion and any amount that il expends In so doing shall be added 1o the Indebledness. Amounts

s0 added shall be payable on demand with Interest from the date o expenditure unt! pald ar the Note rate. - The rights provided for in this-section shall

ba In atidition 1o any other rights or any remadiag to which Lender may be enthled on account of the defaull. By teking the required action, Lander shall
nol curs the default so a5 10 bar it from any remedy 1hat it othenwise would have had, g )

WARRANTY; DEFENSE OF TITLE. ' :

Title, Grantor warrants thet it holds merchantable fitie to the Froperty- in tee simpla, fres and clear of all lens and ancumbrances other than those ‘
set forth In the priar Indebiadness section batow or In any policy of tile insurance lssued in favor of, and accepled by, Londer In connection with this

Mortgage. :

Defense of Ttle. Sublect 1o the exception in the paragraph abvova, Grantor warrants and wlil lerever delend tha. tita to ihe Property against the lawhi) -
clalms of all persons, [n the event any aclion or pracaading Iz commenced that questions Grantor's thie or the Interest of Lender under this Mortuags,
Grantor shall defend the action al is expensa. Granlor may be the nominal parly In such proceeding but Lendar shall be entited 1o panticipata inthe .
proceeding and to be *éoresented in the proceeding by coursel of its own choles, and. Grantor will dellver, or cause 1o be delivered, 1o Lender such’ -
instrurments as may be requsstad by it from Ume to Yme 1o permit stich participation. - _ : S

Cor’?g)r:lrnce With Laws, Grantor warranis thal lfs use of tha Property complies with all existing applicable laws;ard!nancaé, and fa‘gulatiansof gdvemm'ﬁmi :
atitheritles, :

CONDEMNATION.

Application of Net Procesds, !f all or-anv)>an of e Praperty s condemnad, Lender may at its alsction raquire that all or any portion otﬁtie net procesds
of the award be applied 1o the tndebledres:, The net procesds o! the award shall mean the eward aftar payment of ail raasonable cosls, expenses,
and atiomeys' fees nacessanly pald o inewived by Granlor, or Lander in connection with the condemnation. -

Proceedings. If any proceadings In condemnetior. 67o filad, Granfor shall promplly notify Lender (n writing and Grantor shall promptly take such steps .
as may be necessary 1o defend the action and obizn the award, . Grantor may be the nominal parly In such proceading bul- Lander shall be’ antitled

1o participate In the proceading and 1o be represanted 'n the praceeding by counsel of Its own cholca, and Grantor wil) dellver or-causa lo be dalivered,
to Lander such Ingirumants as may be requestad by {t iv2m Iima fo time ta parmit such participation, ' ’

IMPDSITION GOF TAX BY STATE.

State Taxsa Covered, The lollowing shall constitule state 1axes o which thiz seclion applies: (a) a specific tax upan this type of Morigage or upen
al) or any part of the intebtedness securad by this Morigage; (b} « spec'tic tax on any Granter which the taxpayer ls authorized or required lo deduct -
from payments on the Indabladness secured by this type of Morigage;ic) 1 fax on this type of Morigage chargeable againet the Lender or tha hoider *
of the Note; and (d} a spacific tax on all or any portion of tha Indabtadrzes ~z.on payments of principal and imerest mada by any Grantor, :

flemedles, i any state tax to which this section applies I8 anacied. subssquzat lo the date-of this Morigage, this eveiit shall have the same affect
a8 a delfautt, and Lander may exercise any or all of the remedies avaliable 10.11.;n2ha avent of a dafaull uniess the lollowing. conditions are met: [8)
Grantor may lawfully pay the tax or charge Impesad by the state tax; and (b) Grariot sova or offers to pay the tax or charge within 30 days sfier notice
from Lender that the tax law has been enacted. o -

SECURITY AGREEMENT; FINANCING STATEMENTS,

Security Agreement. This Instrumant shail consiilute a security agreemont 1o tha aextent any v the prarty canstifutes fxturea or uthér porsonal
propacty, and Lendar shell have all of the righls of a securad parly under the filnols Uniform Car:ierial Code,

Seourity interast. Upon request by Lender, Grantor shall execule financing staternents and teiie Vdetaver other aclion s requested by Lender fo
perlact and eonlinue Lendar's securily Interast in the theome and Personal Froperty. Grantor herely, 2ppoints Lender as Granlor's-atiorney in fast -
for the purpose of executing any docurments necessary to perfect or cantinue the security fiterast grantad In tha Incame and Personal Property. Lender
may, al any tima and without further authorizetlon from Grantor, file coples or raproductions of this Mortyase as a financing statement. Grantor will .
relmbursa Lender for all expenses Incurred in parfacling or continuing this securlty Interest, Upon default, Granlor-anall assemble the Personal Property
and make { avaiiable to Lender within three days after receipt of writien demand from Lender, = ‘ ' '

Addresses. The mailing addreas-of Granior (dabtor) and the malling addrass of Lender (secured party) from which fifoniaiion concerning the sacurity
Interest granted by this Morigrge may be obtalned (each as requlred by the liinois Uniform Commerciel Code) -are as zie'2d on the first page of this .
Mortgage, ) - - . : -
FULL PERFORMANCE. !f Grantor pays afl of the Indeblednass when dus and.ofheraise periorms 2l the obfigations imposec-upon Grantor undor ils .
Mortgage and the Note, Lender shall exscute and dellvar to Grantor a sultable satislaction of this Mortgage and:sultable statementa of. termination of any .
financing staterment on flie evidencing Lender's securily interest.In the income and the Personat Property, . Grantor will pay, if permitied by appiicable
law, any reasonable terminalion fee as determined by Lender trom time to time. . : : o ‘

DEFAULT, The following shall constituie events of defaull: ) . . ‘ g{:f '
Default on Indebtadness, Borrower faila to make any payment when cue o the Indebtedness. - 7 - pa B
Default on Othar Payments. Fajlure of Granior within the time required by this Mortgage o make any payment for Iaxes or insurance, or for any g
other paymant neceasary to pravant filing of or to effect discharge of any fan. . : ' : !

Compliance Defauit. Failure to comply with any other term, obligstion, covanant or conditlon conteinad in this Morigage, the. Note or in any of the Q) 4
Related Documents. it such a 8llura ks curable and i Grantor has not been given a notice of a braach of the same provision of 1his Mortgage whhin' -
the precesding 12 months, it may be curad (and no event of default will have occurrad} if Grantos, after recelving written notice from Lender demanding ’
cura of such tallure; {a) curas the fallure within 15 days; or (b) If the cure raquires more than 15 days, Immedialaly Initlates steps- sulficlent to cure the .
fallure and thereaher continues and completas all reasonable and necessary dleps sufficlent fo produca compliance as soon as reasonably. practical. © -

Braaches, Any warranty, rapresentation or statament made or fumishd to Lender by or on. bahalf of Grantor under-this Morigago, the Note or the "+ -
Related Documents ig, or a1 the lime miade or furnishod was, falsé in any mateﬂgl raspect. . Co : - co
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Tarminatlon of Exlatance. The death of any Granlor (if Granor Is an 1ndivldual):, Insolvency of Granior, abpulnirmnt of arecelver for any part of Grantor's
property, any assighment for the beneflt of craditors, tha commencement of any preceading under any bankrupicy or insolvancy laws by or agelnst
Grantor, or the dissolution or termination of Grantor's existence es a golng business (if Grantor i a business), ‘

Foreclosure, efc. Commencerment of foreclosure, whether by Judlcla) proceading, self-help, repossession ar any ather methad, by any creditar of '
Grantor againsl any of the Property, however this subsactionshall not applyinthe eventat agood{aith dispute by Grantor as to the valldity or reasonableness .
of the claim which ls the basis ol the foreclosurs, provided that Grantor gives Lender written notice of such clalm and furnishes reserves or a surety

bond for the claim gatisfactory to Lender, i

Leaschold Default, |f the Interast of Grantor in the Property Is a Ieasahold lnlérast. any default by Grantor undaf the ferme of the laase, or-any other
avant (whether or not the fault of Grantor) that results in the termination of Grantor's laesahold rights.’ o

Insecurity. If Lender in good faith deams ltself Insecure. . -

Prior Indebtedneas. Delault of Grantor under any prior obligation or instrument securing any prior abligation; or commeancement of any suit or othar
aclion to foreciose any prior fien on the Property, . . : o

RIGHTS AND REMEDIES ON DEFAULT, !

flamedies, Lipon the-ucsir/ance of any event of defaull and at any ime thereafter, Lender rhay axercise ény Hné or more of the folloﬁdg rlghis and -
remedies, In _addillon 1o anv-sihet rights or remadias provided by law! . o

Accelerate Indsbtednes.. Y.snder shall have the Agh! at is option without nollce to Grantor 1o declase the antire Indebtedness immediately dua-
and payable, including any riep7.yment penalty which Grentor would be required to pay. - o .

UCC Remedies, With respect t_ait o any pant of the Parscnal Property, Lender shall hava all the rights and remedies of a secured party under
the fllincls Uniform Commerclal Coda. '

Collect Income. Lender shall have the /=%, without notice to Grantor, to take possession of the Property end coliect tha Income, Including amounts
past due and unpaid, and apply the net procesds, over and above Lendar's costs, against the indebledness, In furtherance of this right, Lender
may requira any tenant or other user of the Frorury {o make payments of rent or uso fees directly to Lender. If the Income Is collacted by Lender,
then Grantor irevocably designates Lander as Cianlor'a alternay in fact to andorsa Instruments receivad In payment thereo! in the name of Granicr
and 10 negotiate the same and collect the proceeds,” Payments by tenants or other users te Lender in response to Lender's damand shall satiafy
tha obligations for which the payments are made, whathac.ar nol any proper. grounds for the demand existed. Lender may exercisa ts rights under -
this subparagraph efther in person, by agent, or through a r.csiver,

Appoint Recelver, Lender shall have the 1ight 1o have a renet.er appointed to take possession of all or any part of the Property, with the power =
to protect and preserve the Praperty, to operate the Proparty ;s xcading foreclosure or sale, and 1o collect the Income from the Property and epply -
tha proceets, over and above the cost of the receivership, against ‘o Indebtodness, The recelver may serve without bond If permitied by law.
Lander's right to the appolnimant of a receiver shall sxist whather or(nol 1he apparent velua of the Property excesds the Indebledness by a substantial
amount. Empleyment by Lender shall not disqualfy a person from serviny &5 8 recelver, B ‘

Judicial Foraclosure, Lender may obtain a Judiclal decree foreclosing Grarior's Interest in alt or any part of the Property. .
Nenjudictal Sale, Hf permitied by applicable law, Lender may foreclose Grantor’3 Ir.erast In all or any part of the Property by nonjudiclal sale.

Deflclency Judgment. Il permitied by epplicable law, Lender may oblain a jucgnant for any deficlancy remalning In the indebtedness due to
Lender after application of all-amounts raceived from tha exercise of the rights proviZed in thl= ssction,

Tenancy at Will. If Grantor remains In possession of the Property after the Property fa sof.! as 'prtvidad abave or Lender otherwise becomes entitied -
1o possession of the Property upon default of Grantor, Grantor shall bacome a tenani at wil .t Lander or the purchaser of the Property and shall
pay while In poseasslon a reasonable rental for use of the Property, : : .

Cther Remediss, Lender shall have any cther right or requy provided In thia Merigage or the Note' il ':y law,

Sale of the Property. In exercising its rights and remedies, Lender shall be frea to sell all or any part of e ‘Propeny {ogather ér saparately, in one
anle or by separate sales. Lender shall ba entitied to bid at any public sale on &l or any portion of the Froperiy.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public.sae of the Persoutal Praparty o of the time ater which
any privale sale or other Intanded disposition of the Fersonal Property Is 10 be mada, Reasonablo nolice-shall mexn niclice givan at least 10 days

before the time of the sale or disposition.

Walver; Elaction of Remedies, A waiver by any party of a breach of a provislon of this Mortgage shall nct consthiute ' weiver of or prejudice the
party's rights otherwise 1o damand strict compliance with that provision or any other provision. Election by Lender to puriua any remedy shall not
exclude pursult of any other remady, and an election fo make expenditurea or take action to perforrn an obligation of Grantor under this Morigage
after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise lts remedies under this Morigege,

Attorneys’ Fees; Expenses. |f Londer institutes any sult or action 1o enforce any ol the terms of this Mengags, Lender shall ba entittad to recover
such sym as the court may adjuudge reasonabile as atlorneys' faes at tria) and on any appeal. Whether or not any court action I8 involved, all reasonabia
gxpenses incurred by Lender that In Lender's opinion are necessary al any fima for the prolection of lis interest or the enforcement of its rights shall
become a part of the Indebledness payable on demand and shall bear Interest from the date of expenditure until repald at the Note rate. Expen
covered by thls paragreph include, without limitation, however subject to any limits under applicable law, Lender's attorney fees and legal expen
whether or net there Is a lawsult, including attorneys' fees for bankruplcy proceedings (Including sfforts to modify or vacate any autornatic stay or Injunction
appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining tile reperta (including foreclosure reports
surveyors' reports, and appraisal fees, and titie insurance, to he extent permitted by applicable law. Borower also will pay any court costs, In additiods -
10 all other sums provided by law, : ‘

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, Including without imitation any Notice of Default and any. Notice dqah
_ Sals to Grantor, shall ba In writing and shat bs effactive when actually delivered or, f malled, shall be deemad etfective on tha third day alter baing dopositadmd .
as elther first class mall, registered or certified mall, postage prapald, directed to the addresses shown al the top of paga 1, Any party may change -
address for notices by written notice 10 1he other parties. Lender requests that coplas of nolices of foreclosura from the holder of any llen which has prorty™ . -
ovar this Mortgage be sant to Lander's-address, as set forth at tha top of page-1. R T e

MISCELLANEOUS PROVISIONS. The foliowing provision are & part of this Mong&ge:
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Successors and Asalgns, Subject to the imltations statad in this Martgage on transier of Grantor's Interest, and subject 10 the provisions of applicable
law with respect 1o successor trustees, this Merigage shall be binding upon and Inure to the: benalit of the parties, thalr successors and: assigna, i
ownership of the Property bacomes vested In a person other then Granior, Lendar, without notice io Granlor, may deal wilth Granlor's. successors
with veference to this Marlgage and the Indebladnass by way of forbaarance or extension without releasing Grantor from the obligailons of this Mortgage -

or llabllity under the Indebtedness. _ S C
aApplicable Law. This Mortgage has been dellvered fo Lender In the State of llinols, The law of tha! stale shall be applicabla for the purpose of construlng .
and determining the validity of this Mortgage and, to the fullest extent permitied by the law of any state in which any of the Property s located, delermining . .
the rights and remedias of Lender on default. The law of the Stata of iflinols shall control whether the Property may ba sald without [udicla! foreclosure, E

Time of Essence. Tima is of tha essance of this Morigage, N o L L
Walver of Homestead Exemption. Grantor heraby relesses and walves the benefit of the homestead exemption as fo &l Indebledness seclred by
thls Morgage. _ . 7 g oo o
Merger. Thera shali be ho marger of the Interest or estate created by this Morigage wilth any other interest or estate in the Proparty at any time held

by or for tha benalit of Lender In any capacity, without the written consant of Lender. ‘ o . }

Amendmant. No alterat'on or emendment of this Morigage or the Note shall-be effactive unlass In wriling and signed by the paries sought to be
charged or bound by t/@ aturation or amendmant. _ _ : o .
Ssverabllity. The unanfoicoriity or Invalldity of any provision or provislons o! this Mortgage as to any persons or circumatances shall -not ra.hdar .
that provislon or thosa provis'iors tnenlorceabie or invalid as to any other persone or clrcumstances, and- all provislans of this Morigage, In all other
respects, shall ramaln valid and anic reaable, ‘ . . : :

Multiple Partles, i Grantor (Includng anv and alt Borrowars execuling this Morigage) consisis of more than-one person or eniity; af oblrgaﬁoné of
Grantor under this Mortgage shali ba jeint £.id several, and all raferences to Granlor shall mean each and avery Grantor. ' :

PRIOR INDEBTEDNESS, The following provig'aza concering priot indabledness are a part of this Morlgage:

Prior Llen. Tha llen of this Morigage securing 1@ [ debtadness Is and romaina sacondary and infarior.to the.llen securing payment of a prlor,cbﬂgaNon,

In the form of Eastland Morigage Co.. The priorobigalion has a currant princpal balance of approximately-$10,280.81 and I8 in-the orginal brincipal. . -
ahrmunt c?f $18,600.00. Grantor axpressly covenants an- agreas to pay or see-to the payment of the prior Indebtednass and to prevent any default
theraundar. : - ‘ o :

Default. If the payment of any Instaliment of principal or anyintarest on the prir Indebledness s not made within the tima requlred by the note evidencing.
such Indebladnaas, or should &n event of default occur und.r ihe ‘nstrument secting such Indebladnass and not be cured during any applicable .
grace period thereln, then the Indebladness secured by this Morigr:sa.shall, at the option of Lender, become immediately due and payable, and this -
Mortgage shall be In default, ' ‘ ; ‘ o R

No Modileatlon. Grantor shall not anter inio any agreement with the ‘holder ot any mongage, deed of trust, oF other sectirity agreemant which has
priorlty over this Morigage by which that agreement ls medillad, emended, “Xiended, or renawed without the priar writtan consent ol Lender. - Granlor .
shall nallher request nor accepl any future advances under a prior morigage; <e~d of trust, or other.security agreemeant without the prior written consent
of Lender. d B 2 AT T L PN LA
ES IT HAS READ ALL OF THE PROVISIONS OF TH.3 HORTGAGE AND B 211 GRANTOR AGREESJO ITS TERMS. -

x [N

A

This Mortgage prepared by:

Name

INDIVIDUAL ACKNOWLEDGMENT -

STATEOF __ =S\ wh b }
) 88
COUNTY OF _conile )

On this day before me, the undersignad Notary Public, personelly appeared Thomas J, Ryan and Carollna G. Ryan to meXnown 1o be the individusia B

described In and who execuled the Merigege and acknowledged that they signed the Morigage as their fres and voluntery act and deed, for the, -~

uses and purposes thereln meniioned. :
1%

Glven dermmelalsmmls \& day of AN , . )
By S}g@/ Reslding at Qa\ qﬂ"jg:..,-,ﬂ : _Q\ ..tp\mﬂu.E%;:L.\

. oY ,
Notary PubllaMor the State of SuM\ieo's, My comridslon expires Qt\h €1

{c)1988 by CFIB 1 Snryfca Qroup, Ine.  Altrights reserved,
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