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TH!S MORTGAGE (“Secumy !nslmmem“) 1s gwen oni - .
: JOHN .S, KLOT A INGLE PERSDN AN

Dollars (U S5..5 E
dated the same date as this Securuy Insmm Lnt \"No!e"). whiich provxde% for monthly pnyment:: "with the- fall de t' 1f not
paid earl:er. due und payabie on Y. 5 201 . ‘

- secures to Lender: . (Y the rcpaymem of the dei ~videnced by ithe Note. wnh 1mer )

" modifications; (b) the puymem of ull’ other sumis, Wik’ mtercsl advanccd undcr' X ‘,

Security: lnstmmenl ami (c) the peri‘ormancc. of Bono wer 's covenanls and dgreemcn ? Y.
the Note. For ihlS Burpo:xe Borrower docs ereby mortg.x .C, gram and convey to Lender the followmg ‘described

~located-in ... GO rivienss B T EYY It VP B PP County, llllnuls.

- SEE . LEGAL DESGRIPTION. ATTACHED:

TAX STATEMENTsiSHOULD BE’ SENT 10..f Lo ot TN
GMAC MORTGAGE' CORPORATION, PO BOX 780 WATERLDO “IOWA.s07OL T T
THIS 1S A PURCHASE MONEY ShCURIlY INSTRUMENT.w_ g .‘.j,-f .

" [Sweel]
’ Con ("Property Addmss“}
“t2p cwa]
TOGEI‘HER WlTH 4ll.the” :mprovcmems now or hcreaﬂer chc.led on the propz.ny. and ‘all cdqcments 'nghts, )
_appurlenances, rents,’ roydlues,.mmeral -oil and" gas nghts and ‘profits, | water’ rlghtq andstock . and ail fixtures now or
hereafter a pant of: the propecty. All repiucemenls and; ndditions shail a]-.o be LOVCFCd by this Secumy lnstrument Al] ‘of the * #
fore;,omh s, refcrred to in this! Scn.umy Instroment: as the “Prupeny o ‘ ) e :
BORR()WER COVLNAN'IS thnl Borruwcr s’ ldwtuliy seised or the cstau. ht.reby c.onvcyx.d und ha.s xhc I‘lj_..ht to 4
mortgage, grant and ¢onvey the i’ropcrty and that ‘the Property is. unencumbered,: except’ for” encuibrarces- of ‘recard.
Borrower warrants and will dcfcnd gem.ruily the! title'ta the:? Propeny 'lgamst ull c]mms and demands, subject- to .my
cncumbrnnces of rt.cord ‘ . ) E . )

ILLINOIS——Smgie Famlly—-F NMA/FHLMC UNIFORM INSTRUMENT o T - Form 3014 12/83
NMFL. #0355 (R 06/84) ' . ) ' a
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UnNIFORM COVENANTS.  Borrower and Lender covenant dnd agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and inlerest on the debi evidenced by the Note and any prepayment and latecharges due under the Note, -

2, Funds for Taxesand Insurance. Subject to applicable law or lo o written wiiverby, Lend(.r,LBorrowu shall pay .
to Lender on the day montnly payments are dué under the Note, unlil the Note is paid in-full,'w'sum (“Funds™) ‘equal'to”
one-twelfth ofi ' (a) yearly taxes und assessments which may attain priority over this Ser.urny Instrument; (b) yearly:
leasehald pdymr.ms or ground ‘retits on the' Properly. i any;y () yenrly haizard hisiravce’ prémiumisiand (d) yearly
mortgage insurdnce’premiums; il any. THese item§ are called “escrow items”™ Lender mdy esl:m'lle the Fund‘- due on. thell
basis of current data andreasonable’‘estimates of fulure esérow items: AR

The Funds shall be held in an ingtitution the deposits or accounts of whu,h ire msurcd or guardntu.d by i !'Ldr.rdl or
state agency (including. Lcnder 1F Lender i is such an mamuuon) Lendu shall upply the Funds to pay, the escrow
Lender may not.charge t'or holdmg and. applying the Funds,: mn!ymng the accoum or verifying | the escrow. ite)

Lender pays Borrower interest.on the. Funds and applu.uble law _permits’ Lender o make sucha elmrge Borrd!

Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreenient is made or appl:cab]e law
requires interest to be.paid,, Lendér shall not be required,to pay: Borrower any. interest.or earnings.¢ on the Funds. Lender,
shall give to, Borrower, wuhout charge an: 'mnun! ac.coummg of the,Funds showmg crrdub and debals to lhc Funds and

this Secumy [nstrument..
If the amousnt ofthe Funds' held by Lender, logelhcr wuh tltc fulure momhly p'lymenlb oi‘\Funds pa b]e prlor {

the due dates of 1the cscrow items, shall exceed the amount requmd to pay. ihe, £scrow, items, Wh(,n due. thc excess shall bé
at Borrower s opno . clther prompily I'med to Borrowcr or. (.redued to Borrower on mo; tl Yy paymen S

amount of the Fuuds ) «eld by Lender is not sufﬁclem to pay thc escrow iiems when'due;’ Borrower Sh'l“ payto’] ender nny
amount necessary to makeup the deficiency’in one or more: payments as required by Lender. | ,' e .

Upon paymeiit 3 Tull of all sumis secured by this Sccunty Instrument, Lender shall prompl]y efi
any Funds held by Lende,, ¢ under paragraph 19 the Property is'sold or acquired by Lender, Lénder shall aoply. no
than immediately prior 1% th. sule of the Property or its acquisition by. Lender,” any. Funds. Held by Léndér at the’ ime of
application as a credit againstvhi sums secured by this Security Instrument, ;

3. Application of Pay.w.n.« . Unless applicable law provides otherwxse, all paymems ret.uvcd by Lr.m.ler under )
paragraphs 1 and 2 shall be applieil: Frst, to lale charges due under lhe Note; secorid, to prcpaymem charges due linder the
Note; third, to amounts payable und. paragrnph 2; fourth, to interest due; and.iast, 10 prmcnpnl due; e

4, Charges; Liens. . Borrower skall pay all taxes, assessments, charges, fines and |mposmons atlrlbutable to the
Property which may attam priority oler this Security Inszrumenl, and lLd“nd‘lOld p'aymen!q or ground rents, il any. .
Borrower shall pay these obligatidns in the/manner provided in paragraph 2, or;if not paid’in that manner; Borrower shall*-'o.v,
pay them on time directly to the person owed sayrient, Borrower shall prompt]y furnish to Lender all notices of amounts”
to be paid under this paragraph. If Borrower makes thesé puymen!s direcily, Borrower shall promptly furnish to Lende
receipts evidencing'the payments.

Borrower shall promptly d:scharge .my Tien wiie h ‘has prloniy over this Ser:urny Instrumf‘m unless Borrowcr (a)e )
agrees in writing to the payment ot‘the obligation securad by the lien in a manner, acceptab[e to Lender {(b)e ',tq in go_od o
faith the lien by, or defends against enforcemient of theun in,legal 'proceedings which in the Lendér's opinion‘ operaté’ ‘to,
prevent the enforcement of the lien or forfeiture of any part o1 the Property; or (c) secures from the holder of the lien anfy
agreement ﬁut:sl’nclory to Lender subordinating the lien to this Sccurlty Instrument. If Lender determines:that any pm‘t of
the Property is subject to a lien which may atiain priority ‘ove; 1i$ Security Instrument, Lender may give ‘Borrower a -’
notice ldenufymg the lien. Borrower shall satisfy lhe lien or take ciar’or more of the acuons set-forth Bbove wxlhm«lO daysv- :
of the giving ol notice. ;... - - R R

..-5.. Hazard Insurance.. Borrower shall keep the lmprovemen..-. paw exlstmg or hercaftcr erected on thL Property.
msured agamsl loss by fire; hazardsincluded within the term "'extended Coverage!! and any other hazards for. whl Lendi
requires insurance. This insurance shall be mamtamed in_the amqunts aiye? for the perlods thay ‘Lender’ requlr
insurance carrier providing’ lhe :nsurance qhal] be choacn by Borrower subjcct woLender's approval wh1ch shall not be' !
unreasonably withheld. . T

All insufance pollcres and renewuls shall be acccpmb]e to. Lendcr and’ s...xl' mclude a standdrd mortgage‘clausc. e
Lender shall have the rlghk to hold the pollcu:s and renewals. If Lender requires, Bcivovigr shall promptly- give to Lender® %
all rece:pts of paid premiums and renewal notices. In the event of loss, Borrower shai‘give rrompl DOUCC to Ihe insurance
carrier and Lender. Lender may-make proof of 1oss if not made’ promptiy by Borrower & . S -

Unless Lender and Borrower othermbc agree | in-writing, insurdnee’ proceeds shail b( apr‘ne o restorahon or repalr L
of the Property’ dnmagcd if the restoration or repuir-is economlcally feasible and'Lender's securify is fiol Iessencdg Ifthe "
restoration or repair is not ceonomacally feasible or Lénder's security would be lessened, the insvLiiide proceeds’ '$Hall be
applied to the sums secured- by this Security Instrument,, whether or not then dug, with.iny, excoss raiel to Borrower. If .
Borrower sbandons the Property, or.does not answer ‘within 30 days a notice’ from. Lcndcr that the irsurance carrier has. - .
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the progeeas o r2pair or restore SR
the Property or to pay sums secured by this Security Instrument, whether or not then due: Tlle‘SO'—da) pen )d'will'begin -
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application of‘procc.eds to prmcrpal shall o, extend or '. ;
postpone the dueidate of the monthly payments referred 10 in.paragraphs | and 2 or'change thé amount of the payitierits. 1,
under paragraph 19 the Property is aequired by Lender, Borcower's right-to any insurance pohcles and: proceeds, resu]tmg o
from damage to the Property prior to the acquisition shall pass to Lender to the extent of lhe sums secured by ﬂns Sccurlty -
Instrument immediately prior to the acquisition..

6. Preservation and Maintenance of Property; Leaseho)ds. . Borrower shall not destroy, damage or substamlally
change the Property, allow the Property to deteriorate or commit wiste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaséhicld and
fee title shall not merge unless Lender agrees to the merger.in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fatls to perform ‘the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly.affect
Lender’s righis in the Property (such as'a proccedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulauons}, then Lender may’ do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights .
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in'court, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. k

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi ofBorrowcr seeured by this
Security Instrument. Unless Borrower and Lender apree Lo other terms of payment, these amounts shall bear‘interest from
the date of disbursement at the Note ratec and shall be payable, with mterest. upon ‘notice from Lender to Borrower

requpsung payment.

~
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THE SOUTH 46.23 FEET (EXCEPT THE WEST 51,975 FEET THERECF) (AS MEASURED ALONG ‘THE .
FAST LINE OF THE FOLLOWING DESCRIBED PROPERTY AND AT RIGHT. ANGLES THERETO): THAT .
PART NORTH OF THE NORTH LINE OF BALLARD ROAD, OF THE EAST 31.71 CHAINS OF THE.
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS- FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION OF THE - _
CENTER LINE OF BALLARD ROAD WITH THE WEST LINE OF SAID EAST 31.71 CHAINS; THENCE ..
EAST ALONG SAID CENTER LINE A DISTANCE OF 104.0 FEET; THENCE NORTH PARALLEL WITH THE
WEST LINE OF SAID EAST 31.71 CHAINS A DISTANCE OF 419 07 FEET; THENCE WEST PARALLEL:
WITH THE CENTZR LINE OF BALLARD ROAD A DISTANCE:OF 104.0 FEET TO THE WEST LINE OF . SAID ‘
EAST 31.71 CHAINS; THENCE SOUTH ALONG SAID WEST LINE A DISTANCE OF 419. 07 FEET. TO '
THE PLACE OF BQCIPNING IN GOOK COUNTY, ILLINOIS. _
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