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THIS INDENTUﬁE, Made this ' 16TH day of JUNE g 190 ,86etween -
PETER J. MARCIN!IAIK AND JEANNINE J. MARCINIAK , HIS WIFE A ’ o

FIRST GIBRALTAR MORTGAGE CORP. = = ' - .o + Morteager, and

a corporation organized and existing under the laws of THE STATE OF TEXAS ,
Mortgagese. . . - ; . N

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is‘ evideﬁced by a certain‘ h
promissory note bearing even date herewith, in the principal sum of ‘ ;

FORTY ONE THOUSAND SEVEN HUNDRED AND ND/100 S : . Dollars (§ . - 41,700.00y

3§64 -Cr /

payable with interest at th rINE AN? O entum ¢ 9.50 %) th id bal-
payable with in‘erest a e rate o per centum . o) per annum on the unpal al-
naae élsyl g;d{,,;g\d made payable to the aorder ol the Mortigagee at its office in 4004-2317 BELT LINE, #100,
ALLAS '.I'E).(F.:i' 75381-0199 or at such other place as the holder may designate in writing, and deliver-
eg; tll-l_e Said priacipel and interest being payable in monthly installments of THREE HUNDRED FIFTY AND 64/100
Dollars ($ 350.64 . ) on the first day
AUGUST ¢ , 19 8? and a like sum on tire lirst day of each and every monih thereaiter until

the note is fully paid, eccept that the final payment of principal and interest, if not sooner paid, shall be due an
_ payable on the first day of - JULY , 2016. o i 7 o o
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of

NOW, THEREFORE, the t=id Mortgagor, for the better securing of the payment of the said priﬁcipal sum of
money and interest and the performance of the coveranis and agrecments herein contained, does bythese pres-
ents MORTGAGE and WARRANT utethe Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being in *he county of COOK _ . and the State of .
Hlinois, to wit: : .

UNIT NUMBER 2412-14 IN COACH LIGHT CONDOMINIUM AS Waﬂ A SURVEY OF
THE FOLLOWING DESCRIBED REAL /RSTATE: PART OF LOT 2 AND LOT "A" 1IN
ALGONQUIN PARK UNIT NUMBER 2, BEZI{%WG A SUBDIVISION IN THE WEST % OF THE WEST -
X OF BAST % OF SECTION B, TOWNSIIP 41 NORTH, RANGE 11 EAST OF THE THIRD -
PRINCIPAL MERIDIAN, WHICH SURVEY IS/ AT/ACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM RECORDED AS DCCUMENT _NUMBER 25885416 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THL OOMMON ELEMENTS, IN CQOOK COUNTY.
ILLINOIS. ‘ . : Lo

&
&3

ALSO KNOWN AS: 2412 ALGONQUIN ROAD %14, ROLLING MEADOWS, ILLINCIS 60008 jwh
PERMANENT INDEX#QB-08-106-024~1293 o -0 3~ .

SEE ATTACHED "FHA 234 CONDOMINIUM RIDERY MADE A PART HEREOF . o

TOGETHER with all and singular the tenements, hereditoments and sprurenances thereunto belonging, and
the rents, isuues, and profits thereof; and all apparatus and fixtures of everykize for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing ond other (ixtures iz, or that muy be placed in, any
building now or hereafter standing oo said land, and also all the estate, right, tivle, and nterest of the said Mort- .
gagor in and to said premises.

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances ard fitlures, unto the said
Mortgugee, its successors and assigns, forever, for the purposes and uses herein set lontd, free from ull rights
and benefits under and by virtue of the Homestewd Exemption Luws of the State of IHlinois, ‘which said rights
and benefits the said Mortgagor does hereby expressly relense and waive. . . .

AND SAID MORTGAGOR covenants und agrees:

To keep said premises in good repair, wnd not to do, or permit to be done, unon said premises, anything
that may impair the value thereol, or of the secunty intended to be offected by vittue of thu instrument; not Lo
suffer any lien of mechanics men or motenal men to attach to said premises; to puy to the Mortgapee, as here-
inafter provided, untif said note is fully paid, (13 o sum sufficient to pay ull toxes and sssessments on said prem-
ises, or any tax or pssessment thot may be tevied by nuthority of the State of Ilinois, or of the county, tewn,
vitlage, or city in which the gaid Innd is situate, upon the Mortgagor on account of the ownoership thereof; (2}
o sum sulficient to keep all buildings that may at any time be on sond premises, dueing ¢ he continuance of nuid
indebtedness, insured for the benefit of the Mortgagee in such torms of insurance, and in such amounts, s may .
be required by the Mortgagee. [

In case of the refusal or peglect of the Mortgogor to muke such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for toxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such luxes, assessments, and iasorance premiums, when due, and moy make such repairs
to the property herein mortgnged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additionnl indebtedness, secared by this mortgoge, to
be paid out of procecds of the sale of the mortguped premises, i not otherwise paid by the Mortgagor,

It is expressly provided, however {(a!l other provisions of this mortgope to the contriny notwithstanding),
that the Mortgogee shall not be required nur shall it hieve the right to pay, discharge, or remove any tnx, naness-
ment, or lax lien upen or ugainst the premises described hetein or vny part thereof or the improvemonts situated

- thereon, so long as the Moartgagnr shall, in good f{oith, contest the sume or the validity thereof by uppropriute
legal proceedings brought in a court of compotent jurisdiction, which shall operate 1o prevent the collection of
the tax, sssessment, or lien so contested and the sale or forfeiture of the said premises ar auy purt thereol 1o
satisfy the sume.

Reptaces FHA-2118M, which may be usad until 1upply 13 exhautied ' STATE OF ILLINOIS
i HUD-92118M (5-80)
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AND IN THE EVENT That the whole of said debt ispdeclared.do be tud the Mortesd shalt have the right
immediately to foreclose this mortgaye, and upon the filing ol uny bitl for that purpose, the court in which such
bill is filed may at any time thereafter, cither before o after sale, and wilhout nclice to the soid Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency of insolvency at the time of such
applications for appointment of a receiver, or for nn order to place Mofgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness svcured hereby, and wathout regard to the value
of said premizes or whether the same shall then bhe occupued by the owner af the cquity of redemption, as a
homestead, enter an arder placing the Morlgugee 1n possession of the premises, or appoint a receiver for the
benefit of the Mortgagce with power 1o collect the reats, issues, and profits of the suaid premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory pertod of re-
demption, and such rents, issues. and profits when collected may be apphed towurd the payment ol the indebted-
ness, cosls, laxes, insurance, and other items necessary for the protection and preservation aof the property

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortpage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and nssess.
ments as may be due on the said premises; pay for and maintain such insurdnce in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mostgagor or others upon such terms and condi-
tions, either within ur beyond any period of rademption. as are approved by the court, collect und receive the
rents, issues, and profits for the use of the premises hercinabove described; and empluy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable =um shall be allowed for the solicitor’s fees, and stenographers' fees of the complainant 1n such
proceedingi ard also for all outlays for documentary evidence and the cost of o complete abstract of title for
the purpose ot such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made n paity ‘hereto by reason of this mortgape, its costs und expenses, and the reasonable fees and charges
of the attorneys o solicitors of the Mortgogee, so made parties, for services in such suit or proceedings, shall
be @ further tieil #nt charge upon the said premises under this mortgage, and all such expenses shall become
so much additioral ‘ptebtedness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERFE SHALZ BE INCLUDED in any decree fureclosing this mortgage and be paid out of the pro-
ceeds of any sale made ‘a)pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including atlorneys', solicitors’, and slenographars’ fees, outlays for documentary evj-
-dence and cost of said absiract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in /ne mortgage with interest on such advances at the rate sel forth in the note se-
cured hereby, from the time suzn advances are made; (3) all the accrued inlerest remaining unpaid on the in-
debtedness hereby secured; (4) Gll (ke smd principal money remaining unpaid.  The averplus of the proceeds
of sale, if any, shall then be paid 1o thr Mortgagor.

If Morlgagor shall pay said nole 4l the time and in the mannecr aforesaid and shall abide by, comply with,
and duly perform all the covenants and hesemments herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after witt:n/demand therefor by Mortgugor, execule a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such retease or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extensibn ol the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Margagor shall operate to release, in any manner, the original -
liability of the Mortgagor. . : '

THE COVENANTS HEREIN CONTAINED shall biad/ 7ad the benefits and advantages shall inure, to the -
respective heirs, executors, administrators, successors, ant ossigns of the parties hereto. Wherever used, -
the singular number shall include the plural, the plura) the/singular, and the masculine gender shall include
the feminine,

WITNESS the hand and seal of the Mortgagor, the day and yeor first written,

7 ; ' - y o
 rsrmgb 2 T I ainygad . rseann

PETER U/ MARCN | 3K

f/_/_t/,é:f g JZWKC;:(QZQ [SEALT}

“JEANN INE T7 MARC 11K
STATE OF ILLINOIS /
55

COUNTY OF

1, , a nutary public, in and for Uie‘county and State

aforesaid, Do Hereby Certify That PETER J. MARCINIAK AND
JEANNINE J. MARCINIAK , HIS WIFE . personally known to me to be the same

person whose name A subscribed to the foregoing instrument, uppeared before me this day in O
son and acknowledged that THEY signed, sealed, nad delivered the said instrument as £IR (e p!
e and voluntary act for the uses .'mg purposes therein set forth, including the relense and waiver oFule right O3
mestead. N &
IVEN under my hand and Notarial Seal this 7 {/t’!— day JUNE o ,FA.,‘D. 19 86 &

RETURN TO AND PREPARED BY: ct ,/ N (‘\{‘l /f‘,/ -
FIRST GIBRALTAR MORTGAGE CORP. St A5 At T~ /)G' -
ONE PIERCE PLACE, SUITE T295 ITASCA, ILLINOIS 60143 (" Notary Pyblic

DOC. NO. Filed for Record i the h’r&:‘tndcm;y()mtl)?SION EXPIRES: . )/'-')( j[/

- v
&

County, Hhners, on the duy of ’ AD 10D

o'cluck m., and duly recorded in Book Page

aro ser-anr HUDB2118M {
® US GOVERNMENT PRINTING OFFICE 1082 654-014/1810 8M (8-80)
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FHA 234 CONDOMIN

This FHA 234 Copdominium Rider is made this 16TH day of JUNE

12 86 und is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Frust or
Deed to Secure Debt (herein “*security instrument'’y dated of even date herewith, given by the undersigned therein
“‘RBorrower’’) to secure Borrower's Note to FIRST GIBRALTAR MORTGAGE CORP.

(herein *‘Lender’) and covering the Property described in the security instrument and located at

2412 ALGONQUIN ROAD #14, ROLd,ING MEARQWS, ILLINOIS 60008

TOPerty

| LOAN # 02-58- 68179 U N O F F I C IA‘LﬁngQEPRlY L

‘The Properly comprises a unit in, togetber with an undivided inierest in the common clements of, a condominum pro-

ject known as
(Name of Condomininm Project)

(herein **Condominium Project’)

Condominium Covenants. In addition to the covenants and agreements made in the security instrument, Borrower
und Lender further covenant and agree as follows: .

A. Assessments. Borrower shall promptly pay. when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “'Owners Association’) pursuant to the
pravisions of the declaration, by-laws, code of regulations or other constituent document of the
Coraorinium Project, Any lien on the property resufting from Borrower’s failure to pay condominium
assessme.ts when due shall be subordinate to the lien of the securily instrument,

Hazard \neiurance. So long as the Owners Association maintains a ““master’” or “‘blanket’’ policy on the
Condominiim. Project which provides insurance coverage against fire, bazards included within the term
vextended coviraie,” and such other hazards as Lender may require, and in such amounts and for such

periods as Lenderanny require, then:

(i) Lender waivzs the provision ia the sccurity instrument for the monthly payment (o Lender of one-
twelfth of the premium installments for hazard insurance on the Property;

Borrower's obligecion under the security instrument to maintain hazard insurance coverage on the
Property is deemed satisyied; and

the provisions in the secirily instrument regarding application of hazard insurance proceeds shall
be superceded by any provizions of the declaration, by-laws, code of regulations or other constit-
uent document of the Conaeraiaium Project or of applicable law to the exlent necessary to avoid
a conflict between such provisicns and the provisions of the security instrumeni. For any period of
time during which such hazard insirance coverage is not maintained, the immediately preceding
sentence shall be deemed to have r.o force or effect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance corerage.

- In the event of a distribution of hazard insurance procerds in licu of restoration or repair following a loss to
.. the Property, whether to the unit or to common elements, any sack proceeds payable to borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured by the security instrument, with the excess, if any, paid

to Borrower.

) C. Lender's Prior Conseni. Borrower shall not, except after notile to Lender and with Lender's prior written -
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium=Projrct, except for abandonment or
termination provided by law in the case of substantial destrusiion by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

any material amendment to the declaration, by-laws or code of regulations of the Owners
Association, or equivalent constituent document of the Condominium, Prcject, including, but not
timited to, any amendment which would change the percentage interestsof th2 unit owners in the

Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to terminzig, professional
management and assume seli-management of the Condominium Project.

» D. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant
“ ¢ _.i * 10 pay when due condominium assessments, said breach shall constitute a default under the provisions of
Secction 234 (¢) of the National Housing Act and under the security instrument. Upon such default by
Borrower and with consent of the Federal Housing Commissioner, Lender may, at Lender's option invoke
any remedies provided under the security instrument, including, but not limited to, declaring the whole of

the indebtedness secured hereby to be due and payable.

Resolution of Inconsistency. If this security instrument and Note be insured under Section 234 (¢} of the
WNational Housing Act, such Section and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the partics hereto, and any provision of this or other
instruments execuled in connection with this security instrument and Note which arc inconsistent with said
Section of the National Housing Act or Regulations are hereby amended to conform thereto.

In Witness Whereof, Borrower has exccuted this FHA 234 Comiqnginiurla Ridgr,
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