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o This lndtmuu. \1adc this N R o dayoef L June o . o 19 86 belwecn
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; James J. Eoyd and Donna M. Boyd his WiE@unmammmmmmmmm o “m——— i Mor:gagor. and

. Crown Mortgage Co--==—=-e=—m-==—=- Riaintainteltateduiade sttt b ettt hel g ' --*-*-—---*'j;'j_----f-"
cotporation organized and existing under the laws of ~ The State of I1linoig=--=--=-- it et S
10”838“ Lo et e e C e T e e e

. Wunemm. That whcrtas the Mongagor i jusuy mdebtcd 1othe Mongagce ns Is cwdcnccd by a certnin promissory note bcarmg evm
ate herewith, in the prmczpal sum of - Fi fFry §ix 'rhousand Severz Hunt}red and m:/loor,ha--—---~-—'-w—-»-r- :

"'"'i-._..:-,,“,_-,r,‘..‘

5 56*)700‘ a0 ), - v Wit And . T e S S SRR
: ‘; . ayable with interest =2 thc rate of one half D& eentum { 9 SOv—-w %) per annum on the unpaid balance unill pajd and made
ayable 1o the order ¢ 1. Mortgagee at its office in Qak Lawn, T¥inois - {045 iy e e LA e ..-,.
v atsuch other place as e holder may designate in writing, and defivered; the said principal and Interest being payable in monthly In-
. tallments of . Four Hungzad Sevanty 5ix and 76/100thg~#rirvsmm—camnan e Dollars (§ 476, 76~ ~~mx)
nthefirstdayof August ‘L. -, 13,86 ,and a like sum of the first day of each and every mionih thereafter until the note is fully
.« aid, except. that lhe final payment 29 pnnclpal and interest, if not sooner pald shall be due and payable on the ﬂrst dayof .. - e
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Vow, lherelore, the sa‘d Mvrtsagoz. for thc b:ue' ncurmg of lhc mymcni of thc smd pnnmpal sum of mom:y and lmcrest and the pcrfor-
vance of the covenants and agreements hereln contuir7d; does by these presents Moripage and Warrant uptg =« * oo nes Qg evne '
* 1 assigns, the Tollowing described Real Estalc siluate, 1 m", and bcing in the county of o Cook e e
nd the State of Ilinois, to wit: ' U e -

[ PR
- The North 20 feet of Lot 13 and Lot 12 (exc2pi.the North 5 feet theveof) ... .. :i.
' in Block 8, in Shirleywood, being a Subdivisiop of part of the Southeast
Fractlonal 1/4 and part of the Northeast Fractibnal 1/4 of Section 20,_-
Townshlp 36 North, Range 1%, East -of the Third Pr.lnm.[);l Meridian, accord-
: .mq to the Plat thereof recorded July 21, 1927 as Dq"'mf’nt 9 724 366

An’ 'C‘ook Cdunty, Illlnoz.s " S

’”‘PERMANENT TAX NUMBER:  30-20-405-038
. 1476 shi rley Dnve, Calumet CltY, IL - &0409-

l‘ugc!ber with all and singular :he tenements, hcrcdatnmcnts an(! apnurtcnnnccs (hcrcumo hclongmg. am’ thic vents, issues, and proms '-
- ereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wavsr, 51 power, and all plumb- .. :
* ¢ and other fixtures in, or that may be placed in, any building now or hereafter standmg on said land, and also 2)i the cstatc. right, mlc. .
1:! interest of the said Mortgagor in and to said premiscs. , . : : f

To have and 1o hold the above-described premises, with the ap- of chis insxrumcnt: 1ot to suffer any !icn of mechanics men or
“nenances and fixtures, unto the said Mortgagee, its suceessars . material men 1o attach to said premises; 1o pay 1o the Morigagee, -
“d assigns, Torever, for the purposes and uses ferein set forth, as hereinafter provided, antil said note is fully paid, (1) a sum
_‘ +e from all rights and benefits under and by virtue of the sufficient 10 pay all 1axes and assessments on said premises, or
omestead Exemption Laws of the State of Ilinois, which said any tax or pssessment that may be levied by authority of the - ¢
shts and benefits the said Mortgagor does hcrchy expressly State of Winots, or of the county, town, vilfage, or city in which
* l=ase and waive, _ L the snid land is situate, upon the Mortgagor on account of the -
‘ o . ownership thereol; (2) a sem sufficient to keep all bm‘ldings that
v And sald Morlgagur covenarus and agrees: " may at any time be on said premises, during the continuance ol‘
’ o " said indebtedness, insured for the benefit of the Martzagee in -,
" To keep said premises in good tepair, and not 1o do, or permit  such forms of insurance, and in such amoums as may be te-
~ re done, upon said premises, anyihing that may impaic the quired by the Mongagac. R T :
© Jue thereof, or of the security intended to be effected by virue A o LS T ‘.‘-.',‘:».-f;:' .

. o [
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Bt tie form I8 used In conntclion with mortganes Insured under tho one- 1o four lnmnly pmqrarns ol thu Nallonal Houslng Act which provide
.'«‘ r pariodic Martgage lnsurance Premium paymants. . AT / . .

" avious Edmona Qoyoleta . L < Pagetord HUD-92116M110.85 Edition) -
e R ’ 24 CFR 202,44
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! Witness the hand and seal of the Mor:gngor the day and year figst written, 4 .
ot ol LT
- )L ‘M”f’l‘w &mfﬂ : [SEALI k )C QM k& —Q)S‘\IQ [SEAL
JameﬂJ BO"d‘? ' o _Donna M, Boyd h1s w:.fe ' -
1 [SE.A.L} ' S ISEAL
o
. FP K P P ” i : . e
: Siate of Minois " - . ') . - . - g
" . { C . AL" - ) i - ’ i '-., " " .
., County of Cocve . .- ) j e .;'

RN Parlonrs U : o - P . va nomry pubhc, :n and far 1hc caunly and S::m:
; 2 fomaid Do Hereby Certijv (%t AN A "ic“"[d . L
g : ' ' . his vnre perscmally known to me to hc the same
pmnn whc:lB &a%}" - fj \jsubsl:nbed tothe foregomg instrument, appeared before me this day in person and acknowledged
itha e ( © slgned, scaled" and Geiiversd the said instrument as T he( ... . free and voluntary act for the uses and purpnses
1 therein set forth, including the retance ~=27% " er of the right of humcstcad. . ‘ . : .
BT hvai e eeng bbb Aikd NGLlidd SEAL G008 ‘ ;3ﬁ day ’f ;j“U& e [TEL B
‘ Co 7 -_‘-‘”,-‘ e I
i (//:ig VS’ T
L U‘wﬁﬂAAh Lol WAV )
4 ~ Norary Pubhe \ 2
: rﬂc’:’j (e Y‘f\nﬂ-h‘y}fv‘h-—c )ff-A}h O 3 -)3 51
; Doc. No. S " Filed for RccarL i she Recorder's Ofﬁcc of ft, L e
County, HlinGis/ on the dayofl "4 . L AD.19
Car  o'clock o .~ m., and duly recorded in Book ‘ of : page . B
s e %
: ‘

This Doc. was prepared by: -
Crown Mortgage Co

: .-Annette M. LoSchiavo

B } 131 W, 95th Street e e A ' ‘ ,
o7 " gak Lawn, Illinois 60453 - ' . DEPT-01 RECORDING $13.25
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In case of the refusal or neglect of the Morigasor to make
such payments, or to satisfy any prior fien or incumbrance other

" than that for taxes or Assessments on said premises, or 1o keep

said premises in good repair, the Mortgagee may pay such laxes, -
©assessments, and insurance premiums, when due, and may make

such repairs 10 the propecty herein mortgaged as in its discretion

_it may deem necessary for the proper preservation thereof, and

any moueys 5o paid or expended shall become so much addi.
tionai indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise

paid by the Mortgagor,

It is expressly provided, however (nll other provisions of this

" mongage to the contrary nomithsmnding). that the Mortgagee

shall not be required nor shall it have the right to pay, discharge,
Of remove any tav, assessment, of 1ax lien upon or against the
premises descrited bersin or any part thereof or the improve.

. ents situated thetzan, so long as the Moztgagor shalt, In pood

faith, contest the sarae rr the validity thereof by appropriate
legal proceedings broupht il a court of competent jutisdiction,

" which shall aperate 1o prevant the collestion of the 1ax, assess.

ment, or tien so contested andanesale or lorfciture of the said

;- prermm er any pant therecf tosall sfy lhe'snme

P
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Aml lhe smd Mongagor furlher covensnts 1nu ugrees us
(ollows;

That privilege is reservad (o pay the debt in whu!e or in pan,

- on any installment due date, v <

That, togclhcr with, and in addi&ion o, the montiivasyments
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, (n the
first day of each month until the suidt note is Nully paid, the
following sums:

(a) Ap amount sufficient to provide the holder hereof with
funds to pay the next mertgage insvrance premium if this instru.
ment and the note secured hereby are insured, or a monthly
charge (in lieu of o mortgage insutance premium) if they are held
by the Sccretary of Housmng and Urban Development, as [sllows;

- (1) If and so long as said note of even date and this insteu-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1} month prior to its due dale the an-
nual mertgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuanc to the Nudonal Housing
Act, as amended, and applicable Regulations theceunder; or

(11} If and so long as said neote of even date and this instry-

- ment ars held by the Secretary of Housing and Urban [Develop-
* ment, a monthly charge (in licu of a mortgage insurance

premium) which shall be in an amount equal te one-twelfth
(1/12) of ene-hall (1/2) per centum of the average outstanding

~ balance due on the note computed without 1aking into account .
* delinquencies or prepayments; »

- {b) A sum cqual to the ground rents, if any, next due, plus ‘
-the premiums that will next become due and payable on policies

- of fire and other hazard insurance covering the morigaged prop.

- erty, plus taxes and assessments next due on the mortoiteed ptop-

erty (all as estimated by the Mortgagee) less all sums already paid

. theretor divided by the number of months to elapse befare one
- month prior (o the date whea such ground rents, premiums, taxcs
;and assessments will become dctmqmm such sums to be held by

Mortgagee in trust to pay said grourd rents, premivms, taxes and
special assessments; and

{¢) “ Al payments mentioned in the two prcmdms; subsccnons '

Df this paragraph and all payments to be made under the note

" subsection (b) of the preceding parsgraph shall exceed the

secutred herely shall be added together and the aggregate amount
thereof shall ‘ve paid by the Mortpagor each month in a single -

payment 1o he aplicd by the Mortgagee 1o :hc Iollowang items in
the order set forih;

R I VPR PPN I AL I RN

(1) premium charges under the contract of insurance with the

. Secretary of Housing and Urban Development, or monthly

charge (in Yiew of mortgnge insurance prcm.um). as the case may -
bc' e
' ground rcnls. if any, mc‘ spccml aiscumcms. fire, and
other hazard insurance presniums,
(I11) interest on the note secured hereby;
.. {1IV) amortization of the prlnclpnf of thc said note; and
{V¥) late charges. ;

|h‘

""..t.‘
Al

Any deficiency in the amount ul‘ any such, aggregate monthly
payment shall, unless made good by tpagor prior to the
due date of the pext such payment, titute an event of default

..-\"‘ o -’

P e . o,

. under this mortgage. The Mortgagee may collect a "late charge”

not to exceed four cents (4*) for each dollar ($1) for each pay o
ment more than [ificen (15) days In arrears, to cover the extra .
cxpense involved In handling dehnqucm D.IHHL'HH. :

)
-

i ihe lolnl of the payments made by the Mortanor under

: "l' n-
‘,'1 !
"J‘. I-.(‘
amount of the payments actuully inade by the Morigogee I‘or '

‘f“’\‘.- W
ormitad eantr Invag andd neparsninns
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the cuse niy ve, sucn excess, W the loin is current, at the option
of the Morntgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 10 the Mortgagor. !,
however, the mounthly payments made by the Morigagor under
subscetion (D) of the preceding paragraph shall not be sulficient
1o pay groud rents, taxes, and assessments, or insbrance ,
premivms, as the case may be, when the sime shall become due
and payable, then the Mortgagor shall pay to the Morteagee any
Zimownt necessiary (o make up the deficiency, on or befote the
Zate when payment ol such grouni rents, tiaxes, assessments, or
inseaance promivms shail be due, If at any tinse the Mortgagor
sholl “zider 1o the Mortgagee, In accordance with the provisions
of the note secared hereby, full payment of the emtire ine
debtednessorp o wnted thereby, the Mortgages vhall, in com-
puting the aiwaon of such Indebiedness, eredit 10 the account of
the Mortgagor wil pavaents made under the provisions of subsec-
tion fa} of the preceimgparagraph which the Mortgagee has not
become obligated 10 payQe the Secretary of Housing and Urban
Development, and uny Gatancscemaining in the Tumls ac.

- cumulated under the provisions ¢f subsection (b) of (he preceding

paragraph. 1f there shall be adefuulzunder any of the provisions
of this mortgage resulting in a pubiic sale of the premises covered
hereby, or il the Morngagee acquires the vropety otherwise after
default, the Mortgagee shall apply, at Vi ime of the commence-

“ment of such proceedings or a1 the time the property is otherwise

sequired, the balance then remaining in the Tunds accumulated
under subsection b) of the preceding parageaph as a credit
ngainst the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which siall have

" been made under subsection fu) of the prcucdmr paru;.raph

And as a:hdittonal security for the p .mncnt ol lhc indebtedness

: nrorcsmd the Mortpazor does hereby assign 1o the Martgagee all

the rents, issues, and profits now due or which may herealter
become due ror lhc use of !he premises herginaboye dcsmbtd

That he will l\t-cp the improvements now existing or hereafler
crected on the morteaged property, insured as may be required
[rom time to time by the Mortgagee ayainst loss by fire and
ather hazards, casualties and contineencies in sueh amounts and
for such periods as may be requited by the \Imlgagcc and will
pay promptly, when due, any premiums on such insurance pron
sion for payment of which has not teen made hereinbeiore,

Pane 2 ot &
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Allingurance shall be carried in companies, gproved by the
Morteagee and the policies and renewals therewd shalf be held by
the Mongagee and have atlached thereto loss pavable clauses in
favor of and in form acceptable 1o the Morigagee. In event of
lass Martgagor will give immediate notice by mail 1o the Mon-
gigee, who may make proef of loss if not made promotly by
Martgagor, and each insurance company conccrnied is hereby
autherized and directed 1o make payment for such loss directly ro
the Mortgagee instead of 10 the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereef, may be
applied by the Martgagee at its oplion either 10 the reduction of
the indebiedness hereoy seeured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or ather (ransfer of title 1o the maprgaged propesty in exiingush-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morteager in and to any insurance policies then in
I‘crc.-. shall pass 10 the nurchaser or grantee.

That 11' the premises, ar 22y part thereof, be condemned under
any power of eminent dednadn. or acquired for a public use, the
damages, proceeds, and the con.deration for such acquisition, to
the extent of the full amount ol ind atedness upon this Mort.
gage, and the Note secured hereby remainingunpaid, are hereby
ausigned by the Mortgagor to the mortgacs=e and shall be paid

forthwith to the Mongagee to be applied by an account of the |

indebtedness secured hereby, whether due o not

lrees

.1 De eliginie Tor insuranvegrdar the
National Housing Act within : Nl.'fm ‘DAYS days from (he date
hereof) wrilten statement of any officer of the Departmen) of
Housing and Urban Development of aushorized apemy of the
Secretary ¢f, Housing and Urbaa Development dated subsequent
to the m jt days’ lime from the date of this motizage,
declining 10 inSure said note and this morigage, being deemed
conclusive prool of such ineligibility}, the Morigagee or the
holder of the note may, at its option, declare all sums secered
hereby immediately due and payable,

‘ngagar f“‘ "'.“ .

v omed
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In the event of default in making any manthly payment pro-
vided for herein and in the note secused hereby for a pericd of
thirly (10} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac- -
crued interest therean, shall, at the election of the Mortgagee,
withoul notice, become immediately due and payable.

“And in the event thal the whole of said debl is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortaage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without natice ta the cuid Moss-
gagor, or any party claiming under said Maortgagor, and withouy
regard 1o rhe solvency or insalveney of the person ar persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an ordey 1o place Maorgagee in posiession of the premises, sind

witheut regard to the vatue of said premises or whether the same

shall then be accupied by the owner of the equity of redemprion,
as 2 homestead, enter an arder placing the Mortgatee in posses-
sion of the premises, or appoint a receiver far the benefit of the
Mortgagee with power to colleet the rents, issues, and praofits of
the said premises during the rendency of such foreclosure suit
ang, in case of sale and a deficiency, during the full statutory

. Peniod o1 redempuion, and such rents, issues, and protits when

-~ Collected may be applied toward the payment of the indebtedness,

¢ Ty
[ R

- of the debe hereby secured given by the Mortgapee 1o any suey
“cessor in interest of the Mortcagor shall operate to refease, it =

costs, (axes, insurance, and other jtems necessary for the protee- /
tion and preservanon of the property,

Whenever the said Morrgagee shall be placed in possession of ™
the above described premises under an order of a court jn which .
an aclion is pending to forcclose this mertgage or o subsequent ;-
marig. e, the smd Morigagee, in s discretion, may: keep the
sind premises in good repair; pay such current or back tixes and
assessments as may be due en the said premises; pay for and
maintain such insurance in such amounis as shall have been re-
quired by the Morigagee; lease the <aid premises to the Moit-
gagor or others upan such terms and conditions, ¢ither within or
beyond any period of redemption, as are approved by the court;
cotlect and receive the rents, issues, and profits for the use of the

.premises hereinabove described; and employ other persons ang

expend itstlf such amounts as are reasonably ncccssnry 1o carry
oul the pravisions of this paragraph,

And in case of forectosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed .
for the solicitar's fees, and stenographers' fees of the complain-
an! in such proceeding, and also for all outlays for documemary -
evidence and the cost of a complete abstract of title for the pus- ‘
pose of such foreclosure; and in case of any other suit, or legal ~ = . B
proceeding, wherein the Morigagee shall be made a pany thereto
by msnn af this morigage, its costs and expenses, and the
- e faeg :md charves of the attorneys ot solicitors of the
Jiminesinosuch suit or pro-
c::dmgs, shnl bc a fur.hrr hcn and charge upen the said
premises under this morigage, and all such expenses shall be-ome
50 much additicnal indebiedness secured herzhy and be allowed
in any decree foreclosing this moripage.

And there shall be included in any decrze Toreclasing this mort
gase.and be paid cut of the proceeds of any sale made in pur-
suzner af any such decrees (1) Al the costs of sach suit or suits,
adverdsing, sale, and convevance, including atrorneys', salicitors’,
and ster.zgraphers' lees, outlays for documentary evidence angd
cont of said abstiact and examination of title; (2) all the moneys
alvinced by the Niortganee, i any, for the purpose duthorized in
the mortgage wit/ianterest on such advances at the rale sel (orth
in the note secured eredly, from the time such sdvances are
made: (3) 2l the acerued interest remaining unpa:d an the in.
debtedness hereby secured: (<) all the said prin-; 2l money re-
maining unpaid, The overyius ofthe proceeds o zale, if any,
shall then be paid to the Mortiaga .

If Mortgagor shall pay said note 4t 2he ime and in the manncr% \
aforesiid and shall abide by, cemply vath, and duly perform au vl
the covenants and agreements herein, thed Wis conveyance shall op)
be null and void and Mortgagee will, within thinty (30) days a(tcrN
wiitten demand therefor by Mori2agor, execute a release or
satistaction of this morigage, and Mortgagor hereby waives the s

- benefits of all stavutes or laws which require the earlier exectitionga

ar delivery of such release or satisfaction by Mortgagee. o

e
v

T s expressly agreed that no extension of the time for pay rupm

any manpnet, the unnal hamlity of the Morteagor. . 1:
* A

The covenants herein contaiped shall bind. and the benerits ¢
and advantages shall inure, 1o e respeotise heirs, execuiors, ade
MENIStratars, sudceysars, and assiens of e partes hereto
Wherever used, the sineclar number shall 1nclude the plucal, the
plural the smgular, and (he masculing gender shall include (he
feminine,

1
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+
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