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MORTdA E morigages msured under the one to
NS LY taur-lamily provisions of the Netional
. . Housing Act.
. e T enn s whrvnmp sttt i svioarm st i 15 g et o e
e—  rmymesw THIS INDENTURE, Made this -—_,__-_—[7TH'_‘—__—_,__'—," day of =777 '.]UN.E - ]986 bet;vcen |
N A R T S : Lo c o . B T T !
.., FRANK P. GILIBERTQO AND SUSAN M..GLLIBERTO, HIS WIFE ———————————— "~ Mortgagor, and
: .. MIDWEST FUNDING CORPORATION===——r oo o s ot e e s s oo = S S o
a corporation organized and existing under the laws of THE STATE OF ILLINOIS==memmmmmam————— ———
o ~Mortgagee. . . L . : L O A T
‘ P PER T s P P 1 ‘ - . Y ] ; N T ‘_.“:," ‘.““:
i wol 2 - WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by a certain
oy .- promissory note bearing even date herewith, in the principal sum of SEVENTY ONE THOUSAND SIX HUNDRED
1 (PND NO/100-- PRI R P v IO
. (3 71,600.00====) oot Wb AR o e

. i - v
et L et Py [ .

payable with interest al the rate of TEN—- per centum ( 10.00--~~ %)
per annum on the unpaid balance unlil paid, and made payable 10 the order of the Mortgagee ut its office in

v - DOWNERS GROVE, ILLINOIS———=—-—— = T7T7 or at such other place as the holder may
.. designate in/vriing, and delivered, the said - principal and interest being payable in monthly . installments of
SIX HUNDRED TWENTY EIGHT AND 35/100--————————emmmmoe——c i - Dellars
($628, 35— iim e ) on the first day of AUGUST--—==-———————— 14 86 , and a like sum on tpe
first day of each.~as =very month thereaflter until the note is fully paid, except that the final payment of principal
and interest, if not.cocaer paid, shall be due and payable on the first day of JULY 2016.. .. .. . . .

NOW, 'IHEREFORC. ‘ne.said Morigagor, for the betler securing of the pay-mem of the said i)‘tincipai st}r’ﬁ“of
money and interest and the’ performance of the covenants and agreements herein conlained, does by these pres-
ents MORTGAGE and WARF:ANT unto the Morigagee, its successors or assigns, the following described Real

ﬁ?.tslg situate, iying, and being in the county of COOK--—=—-=-——=-—————~m=o=m=moomss 0 0d the State of
ihois, to wit: - ' ' . : e o . e,
LOT 306 AND THE NORTH 10 #EET.OF LOT 307 IN J. W. MC CORMACK'S ... .. . '{ 7™ RO
WEST MORELAND, BEING A SUBD/ VIS{ION IN THE WEST 1/2 OF FRACTLONAL .0 - e e m‘

"SECTION 8, TOWNSHIP 39 NORTH;- WANGE 12, EAST OF THE THIRD = -
PRINCIPAL MERIDIAN, TN COOK CCUNPY, ILLINOIS. P,‘q o If-o’s”‘,~0‘f,
THE RIDER TO STATE OF ILLINOIS MSWTUAGE HUD 92116M (5-80) ATTACHED HERETO AND EXECUTED

OF EVEN DATE HEREWITH IN INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE
‘% RIDER SHALL AMEND AND SUPPLEMENT THE COVINANTS AND AGREEMETNS OI"_THIVS MORTGAGE AS IF

z

"'THE RIDER WERE A PART HEREOF. U OGP S AU N RA P N

. KAREN BIOMGE . ... ... ..o . P e )

[, THIS DOCUMENT WAS PREPARED BY: ' yrpuyer FUNDING CORPORATION € 3
: it ran Dra croL ettt sd o oane 10200 318T STREET SUTLTE 401w = . F &)
. serieten e e e e DOWNERS GROVE,  ILLINOIS - 60515 g

: foaTILN T

) B S T 75 T T S T PR R T PN U PR B PRI S RS A TEE T AN RLER
ey - = TOGETHER with all and singular the tenements, hereditaments ind azpurienances thereunto belnn‘giﬁg', and
. the rents, issues, and proflits thereof; and all apparatus and fixtures of ‘ese-y kind for the purpose of supplying or
s - distributing heat, light, water, or power, and all plumbing and other fisteses in, or that may be pluced in, any
£ - building now or herealter standing on said land, and also all the estate, rigit/ titie, and interes| of the said Morl-
2  gagor in and to said premises. - : D ‘

R S L P SO PR L ol oh s et dotw o
sotie TO HAVE AND TO HOLD the above-described premises, with the appurtenaces and {ixiures, unto the s;'éid
Mortgagee, its successors and assigns, forever, for the purposes and uses herein ses forth, free from all rights
[ - #nd benefits under and by virtue of the Homestead Exemption Laws of the State of Itlirois, which said rights
g . and benefits the said Mortgagor does hereby expressly relecase and waive, - B S e
SeRL AT N R N A P RS ST B SN
: 4:ar: . AND SAID MORTGAGOR covenanls and sgrees: 0 o« 5.0 % C s o= ! i va-'

[ETTRN SEIPEYY RN AL b

To keep said premises in good repair, and nol to do, or permil 10 be done, uncn said p/emises, anything

that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to .
_suffer any lien of mechanics men or material men to attach to said premises; to pay 1o the Morlgagee, as here-
_inafter provided, until said note is fully paid, (1) a sum sufficient Lo pav all tuxes und assessments on said prem-
Y ises, or any lax or assessment that may be levied by authority of the Staie of Illinois. or of the county, town,
village, or city in which the said land is situate, upon the Morlgagor on account of (he ownership thereof; (2)

© @ sum suffi::]ex_':t to keep all buildings that may at any time be on said premises, during t he continuance of saijd
i I mdeb!eglness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mnrtgagee. - . ST DTN e

’ In casec of the refusal or neglect of the Morlgugor 1o muke such payments, ar to satisfy any prior lien or m-. "f‘

. cumbrance other than that far taxes or assessments on said premises, or to keep sirid premises in good repair, the :'.7
the Mortgagee may puy such taxes, assessments, and insutance premjums, when due, and may moke such repuir.&:}--

! to the property herein mortgaged as in its discretson it may deem necessary for the proper preservation thereof, « »
and any moneys so paid or expended shall become so much additional indebtedness, sceured by this mortgage, t.;; e
be paid oul of proceeds of the sale of the morlgaged premises, 1f not otherwise paid by the Mortgigor. ;.. Y

X Caers . [T R e A T
& e Ibis expressly provided, however (all other provisions of this mortgage to the canlriry notwithstanding)
that the Mortgngee shall not be required nor shall it have the right to pay, discharge, or cemove any tax, ASSESS.
3 ment, or tax lien upon ot ngainst the premises described herein or any part thereof or the improvements sityated
thereon, so long as the Mortgagor shall, in good faith, contest the same of the validity thereof by uppropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate te provent the collection of
the tax, assessment, or lien so confested aund the sale or lorfeiture of the said premises or any part thereof to

sieoag .

satisfy the same. - : ) N .
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Tals instrument s for uss In the home mortgage Infurance progdrms under sections ' - ' © 0 1o TEHEE . o -

203 (5), 203 (1), 203 (n} 4Nt 235, (Rarerance Moripsgee Latter 83.217 (08 ar O™\ L e ams L ren STATE OF ILLINOIS

& '
d T LR | S Rt e S U2 16M (6.80)
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AND the said Mortgagor further covenants a"nd agrées as follows:
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weas, *Privilege is reserved to pay the debt,
due date.
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w—, + tety—dl—doyn—gs propay
in whole or part, on any installment
- That, together with, and in addition to, Lhe monthly payments of principal and interest payable under the

terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each manth until
the said note is [ully paid, the following sums: . RIS .- ‘ .

ta; A sum equal fo the ground rents, if any, next due, plus the premiums that will next become due and pavable on
policies of fire and other hazard insuranre covering the mortgeged property, plus taxes and assecssments nexl due
on the mongaged property (all as estimated by the Mortgager) less all sums already paid therefor divided by the
number of months tc alapse before one month prior to the date when such ground rents, premiums, laxces and as.
sesaments will become delinquent, such sums to be held by Morigagee in irust to pay said ground rents, premiyme,

© . tawxe. and spccial assesaments; and

thy Al gaymcnls mentioned in the preceding subsection of this paragraph and all payments {o be made under the note secured
hereby shall be added together and the aggregate amouni thereal shalFbc paid by the Mortgagor cach manth in a single payment
" be apphed by the Morteagee to the following items in the order set forth: )

(Ii ground renta, it any, taxes, special asnessments, fire, and other hazard insurance premiums;

i TPy -

(1) interest on the note secured hereby; and
{111} amortization of the principa! of the aaid note.

" Any deficiency in the amount of any such sgEregatle monthly payment shall, uniess made good by the Mortgagor prior
to the due date of the next such payment, consatitute an event of default under this mortgege. The Morigagee may col.
lect @ '"ate charge'’ not to exceed four cents (4 ¢) far each dellar (31) for each payment more than fifteen (15) days in
arrears, to.sover the extra expense involved in handling delinquent pavments, .

If the total of (ne payments made by the Mortgagor under subsection ra; of the preceding paragraph shail exceed
the amount of the pryri=znts actually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case/may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to beoniade by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments

‘., mude by the Mortgagor under subsection (8} of the preceding paragraph shall not be sufficient to pay ground rents,

i

-
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taxes, and assessments, or insurZnee premiums, as the case may be, when the same shall become due and pavable, then
the Mortgagor shall pay to the i4¢rtzugee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents,iaxes, assessments, or insurance premijums shall be due. If at any time the Mortgagor
shall tender to the Mortgagee, in accirdines with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, thu Mortgagee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remuining in the funds accumulated under the provisions of subsectionra) of
the preceding paragraph. 1f there shall be | delault under any of the provisions of this mortgage resuiting 1z a public

* sale of the premises covered hereby, or if tis *jortgagee acquires the property otherwise after default, the Mortgagee

shali apply, at the time of the commencement 5f ~uch proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated unde- subsection fa; of the preceeding paragraph as a credit against
the amount of principal then remaining unpaid undei“s2:d note. . . . :

AND AS ADDITIONAL SECURITY for the paymeiut of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and proits now due or which may hereafter becom= due for the use
of the premises hereinabove described. _ :

THAT HE WILL KEEP the improvements now existizg/or hereafter erecied on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee azainst loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as mav be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for peyrient of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall bz held by the Morigagee and have attached thereta loss payable rliauses in favor of and in form acceptable

. to the Mortgagee. In event of less Mortgagor will give immediate notice by mail to the Mortgagee, who may make

proof of loss if not made promptly by Mortgagor, and each insurance compaiv concerned is hereby authorized and

' directed toc make payment for such loss directly to the Mortgagee instead 4/ o the Mortgagor and the Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or tc the restoration or rerair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged jroperty in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and tc uny insurance policies then
in force shall pass to the purchaser or grantee. ‘ L . . o : -
THAT :f the premises, ot any part thereof, be condemned under any power of eminent dimain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, ta the'=<triif.of the full amount
ofindebtedn ess upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby a.signed by the Morl-
gagor to the Murtgagee and shall be paid lorthwith 10 the Mortgagee to be applied by it on acto4p:of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this_morigage and the note secured heieLy not be eli-
gible for insurance under the National Housing Act within _9 YS from the date hereof {written state-
ment of any cfficer of the Department of Housing and Urban meent or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the DAYS time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable, This option may not be exercised by the mortgages when the ineligibility for insurance under the National

ousing Act is due to the mortgagee’s failure to remit the mortgage insurance pre.:itm to the Department of Housing
and Urban Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for & period of thirty (30) days after the due date thereof, or in case of a bseach of any other covenant or

-lerest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

g
& agreement herein stipulated, then the whole of said principal sum remeining unpaid together with accrued in-

1
|

AND IN THE EVENT That the whole of said debt (s declared to be due, the Mortgagee shall have the righs
immediately to foreclose this mortgage, and upon the filing of any bil} for that purpose, the court in which such
bill is filed muy at any time thereafter, either before or after sale, and without nolice to the said Mortgagor, ot
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applicalions for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebledness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redempticn, as a
homestead, enter an order placing the Morigagee in possession of the premises, or appoint a receiver lot the
benefit of the Mortgagee with power 1o collect the rents, issSues, and profits of the said premises during the
pendency of such foreclosure syit And, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebred.
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

V-




UNOFFICIAL CQRY ..

Whenever the said Mortgagee shall be placed 1a possessicn of the ubove described premises under an order
of o court in which an action is pending to foreclose this mortgage or o subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the suid premises in good repair; pay such current or back taxes and arsess-
ments as may be due on the said premises; poy for and maintain such insurwnce in auch ameunts us shall bove
been required by the Mortgagee; lense the said premises to the Morigagor or others upon such terms and condij.
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive ihe
teats, issues, and profits for the use of the premises hereinubove described; and employ other persons snd ex-
pend itsell such amounts as are reasonably necessiry to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgnge by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary cvidence and the codt of a complete ubstract of titte for
the purpose of such foreclosure; and in case ol any other suit, or legal proceeding, wherein the Mostyogee shall
be made a patty thereto by reason of this mortguge, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgugee, 50 made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebledness secured hereby and be allowed in any decree [oreclosing this mortgare,

AND TP&RF SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sali-made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyarce, including attorneys’, solicitors’, and stenographars' fees, outlays for documentary evl-
dence and cost of ssic abstract and examination of title; (2) all the moneys advanced by the Mortgngee, if any,
for the purpose authrrized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from thc “iine such advances are made; (3) all the accrued interest remaining unpnid on the in-
debtedness hereby securey;-(4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall ther be paid 1o the Mortgagor.

If Mortgagor shall pay sa.d note at the time and in the manner aforesnid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gogee will, within thirty (30) dayi ates written demand therefor by Mortgagor, execute a refease or satisfaction
of this monigage, and Mortgagor heveby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisiuction by Mortgagee.

IT IS EXPRESSLY AGREED that n» extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original

liability of the Mortgagor.
THE COVENANTS HEREIN CONTAINED sl=!! bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successc-<, and assigns of the parties hereto. Wherever used,

the singular number shall include the plural, the fiura’ the singuler, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the duy and year first written,

3

P @;\M& [sEaL]] Lj(—-{ ad'r—'; Zi_»‘éﬁ(b(&’/\/f/ﬁ [CSEALD]

FRANK P. GILIBERTO CsEALT SUSAN M. GILIBLRTO [SEAL]

-

STATE OF ILLIND'S
/
COUNTY OF Q!ﬂti’fl’(\

I, THE UNDERSIGNED
aforesaid, Do Hereby Certify That FRANK P, GILIBERTO
end SUSAN M. GILIBERTO , his wife, personally known to me tc-be the same
person whose nameS ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, inclading the release and waiver of the right
of homestead,

GIVEN under my hand and Notarial Seal this /7% day ébuMJ . AD w6

Cornm -C)L'yu‘.:(i_s b8 Vs e /): —' N
j / a!a/z;a 7 %(5({?/% Y e

(/// — Nbi
Filed for Record in the Recorder’'s Office of

County, lllinois, on the ) day of

m., and duly recorded in Book : of

HUD-92118M {5-80}
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

:+ This rider attached to and made part nf the Mor:gnge botween FRANK P, GLLLIBERTO

AND SUSAN M. GILLIBERTO, HIS WIFE-- Mortpanors
and MIDWEST FUNDING CORFORATTOM, AN ILLINOTS CORPORATLON===w--= ~-= Mortgagee,
dated JyNE 17, 1986 (vuoit revises said Mortgage as -’ followq.ze’;i.: T

el ba. LRI R B e LU
CRE |
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1. Page 2, the second covenant of the Mortgagor is amendad tu read
That, together with, and in addition to, the monthly payments of principul and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the firsr day of each month until the sald note ts Ffully paid,
the following sums:

{a) A sum equal to the pround rents, L{f any, next due, plus the premiums that
will next become due and payable on policles of filrve and othey hazard
Insuvance covering the mortgaged property (all as estimated by the
Mortgagaze) less all sums alveady paid therefor divided by the number of
moaths to elapse before one month prior to the date when such ground rents,
premlume’ raxes and asgessments will become delinquent, such sums to be
held by Molusagee in trust to pay sald ground rents, premiums taxes and
special assessmenes; and
All payments melitioned In the two precceding subsections of this paragraph
and all payments ro be made under the note sceured bereby shall be added
together and the aggsegare amount thercof shall bLe paid by the Mortgagor
each month Llun a single payment to be applied by the Mortgugee to the
following ftems Lln the order set forth:

([) ground rents, Lf auy, taxes, gpecilial assessments, flre,
and other hazard insucsnce premiums;
(11} interecst on the note d¢cured herchy; and
(IIl) amortlzatlion of princlpal ot the said note.

Any deficfency In the amount of anlz such agpregate monthly pavment shall,
unless made good by the Mortgagur praor tn the due date of the next such
payment, constitute an event of defaurs uvnder this mortgage. The
Mortghgeg may. cabkect a "late charge' ndr’ro exceed four cents C4c¢) for
each dollar (S1) for each pavment more thoe-trifteen (15) days in arrears,
to cover the extra expense invelved in handlidg delinguent payments,

If the total of the payments made by the Mortgagor uider subsection (a) of the
preceding paragraph shall exceed the amount of the payments idcrually made by the
. Mortgagee for ground rents, taxes, and assessments, or insurancé premiums, as the
. case may be, such excess, Lf.the loan is current, at cthe option ot the Mortgagor, or
., Shall be credited on subsequent payments to be made by the Mortgagor, or refunded to
the Mortgagor.. LEf, however, the monthly payments made bv the Mortgagdn under sub-
gection (a) of the preceding paragraph shall not be sufficlent to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, wheén/the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee arv. amount
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shali be Juc. troar . onv time
the Mortgagor shall teander to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of che entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such Indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding parascapih., [t there shall be a default under any
of the provisiqns of this mortgage resulting in a public sale of the premises covered
hereby, or if.fhe Mortgagee acquires the property otherwis: after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the pqopertv is otherwise acquired, the balance then remaining in the funds
accumula;gd under subsection (a) of the preceding paragraph as a credit against the
amoﬂnﬁgoT principal then remaining unpaid under said note.

s’
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2. .Page 2, rhe penultimate paragraph is amended to add the following sentence:

. This option may not be exercisaed by the Mortgagee when the
ineligibility for insurance under the National Housing Act
i3 due to the Mortgagee's railure to remit the mortgage
Insurance premium to the Department of Housing and Urban
Development.

! ‘Dated as of the date of the mortgage referred to herein, - ’ et
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