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FHA CABE NO.

Liate ot lllinois G MOI‘fQéQE‘ O 171:4832346-703 -

LOAN $00022058 (0099)
This Indenture, Mide thas 23RD day of JUNE . 1986 | between

SUSAN M. GPLLAGHER , A SPINSTER

Ly

. Maortgagor, and

WESTAMER1ICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corpotation erganized and £xsting under thc laws of PHE STATE OF COLORADO

Mongapee, 86268729 |

Witnesseth: That wherens the Mortgagor is justly indebied to the Mortgagee, s is evidenced by a cortnin promisary note beaseng

even dute herewith, in the principal sam ot
SEVENTY Tv:O THOUSAND SIX HUNDRED SIXTY AND 00/100

s 72,660.00 ) Dolbars
pavabic with interest at the e ol NINE AND ONE-HALF per centum { 9,50

per annum on the unpad batanes untl paid, snd made payable w the order of the Mongagee abis oflice in
7900 EAST WION AVENUE, SUITE 500
DENVER, CC 87237

ar  such other pliee as the holder mie-designate in \Hlllfl[... and delivered; the smd principal wnd mlerest being payvable m monthly

imtallients of - 31X HUNDRED TEN AMZ. 97/100 Dollars ($ 610.97
on the tiest day of - AUGUST L1983 and a like snm of the firs! day of ench and every month thereatter untd the noie s lully
pand, exeept that the final Quymcnl ol principal ang interest, il noe sooner paid, shall be due and puyable on the first day of

JUL 16

Now, therefore, 1he sid Mortgagor, Tor the betier seovaing ol the payment of the said prineipal sum of money and interest and the
perbornumee of the covenents and agreements herein conaipad_does by these presents Morigage and Warsant unto the Morigagee, its
suevessars oF issigns, the loliowing desenibed Real Estate situte, vizg, and being in the counnty of COOK

andd the State of Hhnais, to wit;
THE SOUTH 30 FEET OF LOT 104 IN (1 RESUBDIVISION OF LOT 24 %.
IN FACH OF BLOCKS 1 10 6, INCLUSIVS, AND LOT 28 IN EACH OF .
BLOCKS 7 AND 8 IN THE SUBDIVISION Of %#'E WEST 1/2 OF THE 3
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTI.OW 30 HIP 40 '
NORTH, RANGE }Etu%% OF 1 'mmn PRICAPAL, MERIDIAN, IN
! » '

Wf‘i 0 ‘/ -
L- W . wWEFE-91 RECORNING

$i0 .90

@ﬁ_ . THI444  TRAN 0445 we/As/B4 14:11:00
“&@'ﬂ { MBI B D B Gt gt FaF
COOK QY RECORDER ° .

Fogether with al) and singular the tenements, hereditaments and ippurienances hereunto belonging, amd thiesents, 1ssues, and profits
trerent, and ull apparatus and liaxteres ol ev=ry kind tor the purpose of supplymg or distributing heat, light, water o power, ad all
plumbine and other lixeures i, or thit muy be placed in, any duilding now oc hereashter standing on said land, snd also Gl the estute, right,
titte, and intesest of the sasd Mortgagor inand 1o said premises.

To have und 10 hodd the above-deseribed premises, with the ap-  of this instrament; not to sulfer any lien of mechanies aven or
purtenances and hivtures, wmo the said Margagee, ity successors material men 1o sttach W said prennses; 1 pay 1o the Mongagee,

and swgns, forever, Sor the purpeses and uses herein set forth, ay heremafter provided, until smd note s Tully pid, (1) # sum

teee troan all rights and benetits under and by virture ol the sutficient to piy alt ey and assessmets on sadd premises, or any
Flomestead Exemption Laws o the State of s, which sind iy or assessinent that may be levied by authority of the State ot
nghts and henelits the said Mortgagor does hereby expressly Hineis, or of the coumy, town, village, or ety im which the said

lund & situate, upon the Martgagor on secount of the ownesship
thersut; 12w s sulticient to keep all buildings that may at sny

And suid Mogtgagor covenants and agrees: e be o said precnses, duriag the continuunce of anid
inddebledness, uniied lor the benetit of the Morigagee i such

[ heen sand premses oy pomd repmr, ane not to do, or permil formm of Insarance. and in such amounts, as may e required by
tebe done, upon sid prenvses, anything that may impatr e the Mortgugee.
vitlue Yhereol, on of the security intended 1o be effected by virtue

This lorm ki used In connection with mortgages insured under the one- to four-family programs of the National Housing Act which
provide lor perlodic Morigage insurance Premium paymaents.

telease and winve,

HUQ-82118M{13-23 Bcttlon]
24 CHR 200 1 20a)
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L case al the refutal or negleet of the Murigagor to maby
sl pasients, o o sidsfy any prige len or incumbianee other
tham that Tor Luxes or assessments on said premises, o to keep
sapt peemises ogood tepair, the Mortgagee may pay such tawes,
avsewments, and inswance premiums, when due, and may muke
siich cepaiis to the property heretn mortgaged asom iy discreeion
ity deem pecessaty (o7 the proper preservadion thereol, and
airy moneys o pad o expended shall become so much adds
tomal stebedness, secured by this ror(guge, 1o be pind oot of
procevds of the sale of the morigaged premises, (f not otherwise
paid By the Mortgagor.

T expiesaly provided, however (ull other provisions ol this
morggage to the contenry polwithstanding), that the Morigagee
shall not be required nog shall it have the right 1o pay, dicharge,
OF Teitee ANy LA, isessirenl, of Gax fien upon or agunst the
promises descpibed Zerem ar uny part therent or the timprove-
menit, st thereon, so long as the Mortgagor shadl, in good
tacth, vortest the sanve o vhe vahdity thereat by approprinie
legal proceedingy broughtapacomt of campetint jurisdiction,
which shall operate to prevens the collection of the tay, assess
ment, o lien so contested andhe sale ot forfeiire of the sant
premises or any part thereof to salisty the same.

Aml the sand Mortgagor Turther covenants and ugrees as
Folforws, . d

Fhag privilege is rurhg¢ to pay the dthl i wiele) or in parl,
1 ANy msmnn'ml duethule,

’ !

Phat, towether with, and in addition G, the monthly (et
b principal sl interest payable under the teims of the ne
secuted hereby, the Mortgagor will pay 10 the Mo agee, on the
Nrsl day o eaets month untl the said note is fully p.ur.l the
tollowipy sums: .

{0y An amount sufficient to provide the holder hereol with
funds 1o pav the next mortgage insurance preminm if this mstiu-
ment gt the node secured hereby are insured, or & monthly
charge (0 liew of a mongage insurance preminm) it they are held
by the Secretary of Housing and Urban Development, as Follows;

(1§ and so long as said note of even date and this mstru-
ment are insured or are reinsuted under the provisions of the Na-
tomal Housing Act, an amount sufficient to aceumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage imsunince premium, in order to provide such
hulder with funds to pay such premium 10 the Secretary of Hous
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereumiber; or

(1) If and so long as said note of even date and this instru-
ment are hetd by the Sevretary of Housing and Urban Develop-
ment, a monthiy charge (in liew of a morigage insurance
premiwn) which thall be in an amopunt equal to one-twellth
(1°:12) of ome-half {1/2) per centum of the average outstanding
balance due on the note computed without taking into seeount
delinquencies or prepayments;

(0 A sum equal o the ground rents, o any, next due, plus
the preniwms thal will next become due and payable on policies
of fire and other hazard insurance covenng the mortguged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all i estimated by the Mongagee) less all sums already paid
theretor divided by the mumber of manths 10 elapse hefore one
month pilor 1o the date when such ground rents, premiuims, taxes
ane assessments will becume delinguent, such sums to be heid by
Mortgagee i tissl o pay ssid ground reats, preminms, tixes and
speviad wssessisents; ind

i) All payments mentioned 1n the two preceding subsections
of this paragraph and ait payments to be made unde the note
‘3

4
secored herebs shall by udded together and the aggicpate wnean
thereat shiadt be pand by the Moviespeor enele inth o sinele
payaent to e aplicd by e Morgagee o the tollowinn dents
the vrder set tonle

(N prenmism Claeges anider e contract vl ismanee Sith e
Sevietary of Houstng aid Peban Desclupmient, o wanihly
charge G lich of morigage msurince preptivin), as the wase ina
e,

(Y geound dents, 1F Ay, s, spresd assesaments, T, and
othe Tz d Jisurance premims,

(1 iterest oo the note secured Diereby,

(V) amottization of the poncipal of the said nete; and

(V1 Jde chinges,

Any defioeney e the ameunt o) any such apgiegaie inombly
paviment shall, nnless nrade peod Iy the Movtgaper posr o the
due dise of the et sueh pavment, commtinaie mesent ot delan!
ander this mortwige. Phe Mogtwager miy colfect a lite clinrge’
not e exceed four vents GF) tor cach dollw (31) Jor ench puy-
ment mote Dot fibteen (15) days inazecis, 1o cover the evtrg
cxpense analved i hsndhing debingquent pavinenis.

2
i

I the totad o the pasments tade by the Mongagor usder
subseetion #hi ar the preceding pardgiaph shall exeeed the
amnunt of the payments actually made by e Morigagee fin
groeid tenty, Biaes, and dssessnrcity, of RSB PRORmS, i
the vase may Be, such excess, ot the loan iy curtent, at the option
of the Mmteapor, shall be vredited on <ubsequent pavinents to be
mavde Iy the Mostagor, o refunded o thie Mocgagaen. T
however, the wmonthly pavmems sande by the Morgagor under :
subsection 74 of the preceding patsgcaph shall not be suitioem ©
(o pay proua dents, Tases, aind issesspiends, or nsuranee |
premimy, ity the case may be, when the same shall become due
and payable, then the Moyagor shidd pay 1o tie Motgages iy
gt necessary to make up the defivienoy, onor betore the
Juteswhion pasiment ot such pronnd tepts, taves, asessmenis,
sz eomemiims shall be due. 1 at any time the Motigarvn
shall fente” vy the Muodgapee, i accordance with the prosisions
of the pofeseaired berebs, tald payment of the emtire i
debtedness repfewinted thereby, the Mortziagee shall, in com-
puting the amenni 4 sich indedtedness, credit 1o the account of
the Mortgagor it paviments mude under the provisions ol subae
ton fu) of the preceding priagraph which the Morgagee has not
become obhigaled to pavGosibe Seactmy of Housing and Urban
Development, and any bislangevemaning in the Funds e
cumnlated under the provisiees of subsection thy of the preceding
paragraph. I there shadl e a defanlt inder any of the provisions
of this mortgage resulting in o public’ wae ol the premises covered
herehy, or if the Morgagee acquires‘ly” property atherwise alter
default, the Mortgagee shall apply, at the Gne of the commence-
ment of such proceedings or an the time e ziuperty is otherwise
acguired, the halance then remaining in the Vundy accumulated
under subsection (b} of the preceding paragraph as a credit
against the amount ef pringipal then cemaining ongod ender s
note and shadi praperdy sdiust any payments which shall save
been made under subsection {a) of the preceding paragraph.

. i b
And us wdditionsd secnsity (ot the payment ob be indebrednes
aforesatd the Mortgagor does frereby wisign 1o the Mortgagee sl
the rents, issues, and profrs sow due or which may hereafee
become due Tor the use ot the premises hereinshove desenbed,

That ke will keep the ipprovements pow existing o1 hereatie
erected on the morteaged property, insured as may by tequored
from tine to tme by the Morgagee againsd liw by tire nid
othey zards, casualtiey and contingencies v such amonnts aod
e such periods as may he reguired by the Moregagee and will
pay promptly, when due, any meminms on such insuranee provi-
sion for payment of which hias not been made haenbefore.

e

* . Page 2 0t 4
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Al imsorance shall be carried in compaaies approved by the
Morigagee and the policies and renewals thereof shall be held hy
the Mortgagee and have attached thereto low payable causes in
Gvor of amd i form acceptable to the Mortgagee. In event of
losy Mortgugor will give immediate notsce by mail to the Mot
gagee, who may make proot of loss if not made pramntly by
Mortgager, sid each insurance company concerned is fiereby
antheized and directed to make payment Tor such loss dieetly to
the Morgugee mstead of @ the Mortgagor and the Moerpager
wintly, and the msuraace proceeds, or any part therent, may be
applied by the Mortgagee at its option either to the reduction ol
the wdebtedness hereby secured or (o the restoration or repaig of
the propeity damaged [n event of forectosure of this mortygage
or other iranster ol titke to the mongaged property in extingunh.
ment of the indebrednews secured hereby, all right, title Thd in
terest of the Mortgagor inand w any msurance policies then i
farce shall pass 1o the Sunchaser or giantee

That o the premises, ol wey part thereof, be condemned under
any power of eminent domide, ar peguired foe a public use, the
datnages, proveeds, and the vansiseration for such aeguisiton, to
the extent of the Tull winount of indestedness upon this Madt-
gagr, wind the Note secured hereby rnaiaing vnpaid, are hereby
ansigned by the Martgagor o the Mor(gingee aud shall be poud
forthwith to the Mortgagee (o be appliva by iton account o1 the
inclebledness secured hereby, whether due or(nur,

The Maorigagor further ugrees that shoukd this mertgae anil
the note secured lereby not be ehgible Tor imurancesndac the
SIXTY
hercory written statement of any officer of the Department o

Hlowsing and Uirhan Development or anthorized agent of the
Sectetary of Housing and Urban Development dated subsequen
3
w the SIXTIETH  gaye time from the date of thiy mortgage,
dechinimg t msnee sand note wndd this morlgage, being deemed
cunchusive prool of such ineligihility), the Martgagee o1 the
holder ot the nate may, at its option, declare all sums secured
hereby unmediately due and payable.

Natiowd Housing Act within days fromepdue

In the evend of defanlt in making any monthly payment pro-
vided for herein amd in the note secuted hereby for o period ot
thirty (30} days aftee the due dare thereol, or in ciise of a breach
of any other coveuant or agreemient herein stipulated, then the
whole of said principat sum remaimng unpaid together with aw
crued interest thereon, shall, at the election of the Mortgagee,
without notice. becotne inmediately due and payable.

And In the event that the whele of said debt is declared 1o be
due, the Mortgagee shall have the right rmmediately to lmeckne
this mengage, and upon the filing of any hill for that purpose,
the court in which such bil' is filed may at any time thereafter,
cither before or after sale, and without notice (o the said Mont
gagor, o any party claiming under said Mortgagor, and withowt
regand o the solvency ur insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a recetver, ur tor
an order e place Mortgagee in possession ol the premises, ani!
withowt regard to the value of said premises or whether the same
shall then he occupied by the owner ol the equily of redemption,
us a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appuint a receiver 1o the benefit of the
Morigagee with power to collect the rents, 1ssues, and prolfits of
the said premises during the pepdency of such foreclosure suil
and, in cuse of sale and a deficiency, duving the full statutery
period of redemption, and such renty, issues, and profits when
collected may be applied toward the payment of the indebledness,

O b 2 oo/

K4
cosls, TNes, insurance, aid other items necessary ton the prodes-
ten and preservation ul the propeny,

Whenever the wisnd Moitgagee shil) be placed i possession of g
the above deseibed premnes umler an order of @ court i wlh
it action v pendig (o Toreclose thin morigage o a subsequent
morgage, the sad Morteageee, ity diseretion, may: keep the
sabd premnses incgowd e pay suchocurrent o hack s and
assessorentts qi may be dug on tie sad prentses pay b aned '
maintun sach isornee sl amounts as shald Bave been e
quired by the Mortgapee; tease the said premives 1o the Mon
gapar of others upon suck terms and condivs, either within ot
beyond any petd af redemprion, as are approved by the vewn;
collect and recetve the tents, ssues, wid profits o the wse o 1the

“prgmises heeeinabove descrbed; amnd eniploy other persons anild

expend el sach amounty as are reisomably necessary 1o G
out the provisiens o s paragraph,

And in case of Toreclosare of this mogage By siod Morgragee
inany conet of Jawe o equity, areisonable sum bl be alliewed
tut the sobicitor's Tees, and stenographers’ fees of dlie complam
ant s provesdimie, and abe foe all sutlaoys Tor docimentan
evidence b e cont ut o complety absiract ol ptle Tor the pan
pose of sl Toteclosnge, asd et ob any ather sidn, ar Lpad
proceeding, wherem te Mottgepee shadl beomide o party theivt
by remson of Qs morigige. s costs and expenses, and the
ceaspnable tees anmd haeges of the attoaoeys or solitens ol the
Murtgagee, so made partios, for serstees oo st o pro
cecihngs, shall be w further Dieo and charge upont the sl
prentses snder this morgrage, and alb such expenses stald hevsine
s mnch wddingal prdcbiedness seenred hereby aind be allosed
in o decree Toreddosig ey mor(goge. :

And there shudl be lacluded in any dectee toteclovine this mogs
papeiand be paid aut of the proveeds of oy sale made n ptc
siie of iy siich decree 11 Al the costs of such suit on sty
wdverosirgy sale, and onveyance, chading attoiness', soliciton',
aml stenoaraphers’ Fees, onthivgs Tor dovumentiny evadence ang
vost oF sait vo-fsact and examination of e (3) ! the moness
adviniced by the Maveagee, il amy, for the parpose anthotired in
the mortgage witlomerest o swch ndvances at the rate set forth

i the note seeured beiet, from the me such advances e

miade; (3wl the acoriedpzerest scmmmng unpasd on the e
debtedness hereby s cnred; £00ad the wud prnogat money e
mamey, npakd. The overplins olthe procecds ol sale, it any,
shadl then be paad 1o the Mogagor.

L Mortteagor shadi pas sind gore ot ey 2oie g m e manne
atoresand and sl abide by, comply widd, o duly pertorm all
the covenanty and sgreetnents herem, the Bosconvesance shill
be wodl and voud aad Morrpaeee wadl, watton S e (30} davs alver
written dewand therelor by Mortpagor, execitesd iclease o
sadtsfaction of ths morgage, and Mottgagor hereby wagnes the
benefits of wll statutes o0 Lvws which reguire the varhier execution
or defivery ol such release o satistaction by Muortpagee.

ey expressdy agreed that o odension of the e lor payvihent
ol the debt hereby secured given by the Mortepapee 10 any sie
comsor 1 nterest ob the Muortgager shadl apeate 1o elease, m
any e, the ongimal hishduy ot the Monigagor

The covenants herein contuined shall bid, aad the benehies
amd advantages shadl moie, o the sespective hens, eacanots, wl
MEnEEaLon, suecesans, aid iy of the paries herets,
Whetever wsed, the stngudar pumber shall include the plurs), the
placal the sinygolar, and 1he masculine gender shall mclode the
feminine.

Page ol 4

bt f

ILO4B/DM 1:86°




UNOFFICIAL COPY

POSEWLTIL | B—aRe] ' WHIO SUHlilad IUBNRILAT T & v jo ¥ 8Du4

P

55108 GO ‘GOOMITONS
2z *1d30 1905 %08 "0 ‘d
dHOD ADVDLYOH YO1dWYLSIM
F0L RN

JQISTIIH  fAH QIUVdNd

b bttt 5 Pt eiksse S0s e e v s memmre —

Jo OOg W papsods [np puw 'w) ¥O0|2,0
Jo Awp ay) uo ‘siow||] ‘Kwng;)

JO 30YJQ,1501039Y A1 Ny PI0IAY J0) PN

7J dav s S} |35 VLIBION PUY pUWY A 19pUn WaM:)
"PINSIWOY 40 YT %) JO JIAWM PUR ISBIDe IY) ﬂumnlw\n TR

sasadind pui s¥n Ay a0y PR AIEIUN|0A PUS 322) -~y W JUMURIE T4 3] PRIMIIP pue p3|m ‘paus J il
pafpapsouyE prs uasIdd UL Aep Sl 3w HoJNY paseaddy ‘fuawnsisu Julo¥I0] Siga 0) pAAUBQIL < Ju &nqm oIl

ales sm 2 OF W 0] Umouy Ajeuosiad 'amu sy plv

nuy pul Anad ayl 1o] pue uy *lqnd Lison v 1
' it
| '7 7;94_;;43_ 1 1H;§
“ “7 Ju Luno )y

l SJOR{ME )0 AEIN

fivasi

! JAHOVIIVD "W KVEDS
e (17T W W wv:mf\‘?"

‘Ul 1R Jeak pus Kep ay) A0B¥BLOW Al 1O I puE PUEY JY) WA




UNOFFICIAL COm¥. .

Y 1 oan $0052058 (0099)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This ridar attached to and made part of the Morigage belween
SUSAN M. GALLAGHER

. Mertgagor, and Marigagee,
WES''AMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

daled, JUNE 23, 1987 revises said Martgage as follows:
1. Page 2, the second coveran: of the Mortgagor is amended to read:

That, 1ogether with, and in addition’w, the monthly payments of principal and interest payable undar the terms of the
note secured hereby, the Mortgagor wi. o7y to the Mortgages, on the first day of each maonth until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any /next due, pius the pramiums that will next becume due and payable on
policies of fire and other hazard insurancz zovering the mortgaged property (afl as estiimated by the Morlgagee)
less all sums already paid therefor divided hv/(ra numbser of months to elapse before one month prior to the date
when such ground renls, premiums, taxes aid assessments wiil become delinquent. such sums to be held by
Mortgagee in lrust to pay said ground rents, premiumy, taxes and special assessments; and

All payments mentioned in the two preceding subsecuor:s of this paragraph and all payments to be made undar
the note secured heretyy shall be added logethar and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Movgny9e to the following iterns in the order et forth:

(1) ground rerae, il Any. texes, special assessments, fire, ard other hazard insurance premums;
{I) interest on the note sacured hereby: and
i) amortization ol principal of the said note.

Any deficiency in the amouni of any such aggregate monthly payment sha', unless made good by the Mortgagor
prior 10 the dus date of the next such payment, constitule an evant of defauic urdier this mortgage. The Mortgagee
may collect a “late charge” not 1o exceed four cents {4¢) tor each dollar {$1; {or sach payment more than lifteen
{15) days n arrears. to cover the exira expense nvolved in handling delinquent payments.

if the total of the payments made by the Mortgago: under subsection (a) of the preceding parigraph shall exceed the
amaunt of the payments aclually made by the Mortgagee for ground rents, taxes, and assessments, Lr insurance premiums,
as the case may ba, such excess, if the loan is current, at the oplion of the Morigagor, or shall ba ciedited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. i, however, the monthly pavinanis made by the
Mortgagor under subseclion (a) of the preceding paragraph shall not be suflicient to pay ground rents;12x0s, and assess-
ments, or insurance premiums, as the case may be, whan the same shall bacome due and payable, thet the Morigagor
shall pay to the Mortgagee any amount necessary {0 make up the deficiency, on or hafore the date when payment of such
ground rents, laxes. assessments, or insurance premiums shall be due. It at any time the Morigagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment ol the enlire indabledness rep-
resented thareby., the Mortgages shall, in computing the amount of such indebtedness, credil to the accourt of the
Mortgagor any balance remaining in the funds accumulated under |he provisions ol subsection (s} of the preceding
paragraph. |l there shall be a default undar any ot the provisions of this mortgage resulting in a pubiic sale of the premiges
soverad haereby, or it the Morigagee acquires the property olherwise after default, the Morigagee shall apply, at the time
of the commencement o! such proceedings or at the time the propearty is otherwise acquired, the balance then remaining
in the tunds accumulated under subsection (a) of the preceding paragraph as a credit against the amount ol principal then
remaining unpaid under said note.

MACG402 M 4 A8 ' Page t ol 2
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