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This Indenture, Mude this 25TH

JOSEPH C. TUCKER AND CATHERINE M. TUCKER HIS NlFf

JAMES F. MESSINGER & COD., INC.

a corporatlen organized and exisling uader the laws of
Muorigagee.

day of JUNE , 1986 . hemeén

8() b ‘-’“’9 3M0rlluor and

[LLINOIS )

Witnesseth: That whereus the Morigagor is justly indebied to the Mongagee, ns is ¢videnced by a certain promissory nute bearing even

date herewith, in ihe principal swm of

{%58,850.,00-~ ) ONE HALF
payable with interest avirerate of  TEN AND  per centum (

payable to the order of the Tdongngee t jis office in

FIFTY EIGHT THOUSAND EIGHT HUMDRED FIFTY AND NO/100

" Dollars

103 ' %) per annum on the unpaid balance until paid, and made
OAK LAWN, ILLINOIS.

or at such other pluce as tie Loider may designote in writing, and delivered; the said principa) and interest being payable in monihly in-

stallinents of

on the first day of AUGUST

FIVE HUNDREC THIRTY EIGHT AND 32/100ssme-cesumceccnennnneas Dollars (8538, 32=~=n-s)

, 1986 , and a like sum of the first day of ench and every month thereafter until the note is fully

paid, excent that the finul payment G jrizeipal and Interest, il not sooner paid, shall be due and payable on the firsi day of

JULY 016.

Now, therefure, the suid Mortgagor, for the better<2crzing of the puyment of the said principal sum of money und Interest and the perfor-

mance of the covenants and agreements herein contalng:,

or assigns, the following described Real Estaie situate, lying and being in the county of

and the State of Hlinols, 10 wit:

LOT 10 IN BLOCK 11 IN ARTHUR T.

538 by these presents Morigage and Wareant unto the Morigugee, ils sucvessors

€00K

MCINTOSH AND CO'PANY'S GARDEN HOMES SUBDIVISION, BEING

A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 174 AND THE SOUTHEAST 1/4 GF THE
SOUTHWEST 1/4 (EXCEPT THE SOUTH 7.79 CHAINS THEREOF; OF SECTION 23, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CJQK COUNTY, lLLINOIS :

PERMANENT TAX NUMBER: 24-23-326-004

11831 SOUTH SPRINGFIELD
CHICAGC, ILLINOIS 60655

( Garden Homes, Illinois)

fv

ThIS COCUMENT HAS PREPARED BY:
KAREN "8, STANISLAVSKI

JAMES F. MeSSINGER & CO., INC.
10939 SQUTH £ICERC AVENUE

0AK LAWN, IULINODIS 60453

Together with all and singular the tenements, hereditments and appurteninces thereunto belonging, and lhc rzals, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heg, light, water, of pownr, and all plumb-
Ing und othes fixtures in, or that may be placed in, any building nuow or hereafter standing on said lat, and also all the wiate, rght, m}gh

0

and interest of the said Mortgagor in and (o said premises.

To have and th hod the above-described premises, with the ap
purtetances and fxtures, uato the said Monigagee, its aucvessots
and assigns, forever, for the purposes and wses herein set Torth,
free from all vights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [Hinois, which said
rights and benefits the said Morigegor Jdocs hereby exprossly
release and wiive.

And said Morigagor covenanls ad sgrees:
Tur keep sand premises in good repair, and not W do, or pernit

to be done, upon said presiises, anytLing that may impair the
vitlue thereof, or of the security intended 10 be effected by virtue

b
of tus instrument; nod to suffer any lien of mechanies men or -
material men 10 attach to said premises; to pay (o the Mortgogee,
as hereinafter provided. until said note is fully paid, (1) & sum
sulficient 1o pay nll taxcy and assessments on sald premises, or .
any tax or assessment that may be levied by authority of the
State of Nlinois, or of the county, wwn, village, or city in which
the said land is sltugte, apon the Mortgagor on acconnt of the
owaership thervof; (23 a sum sulTicient to keep ol builidings that
may avany time be on sald premises, during the continuance of
suld indebtedness, Insured for the benefit of the Mortgagee in
such forms of insurance, aud in such amounts, as may be re-
quited by the Morlgageo,

This {orm la used In connection with moctgagen Insured under the one- ta four.tamily programs of the Nalional Housing Aol which pravide

lor perlodic Morigage insurance Premium payments.
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fn case of the refusal or neglect of the Mortgagor to make
steh paytaents, or to satisly any prior lien or incumbrance viher
tiaa that tor taxes of assessoiends on sasd premises, or tw keep
saidh premises in good repair, the Mosigagee may pay such taxes,
assessntenty, and insusance premiums, when due, nid may make
stich repairs to the property herein mortgaged as in ity diseretion
it muay deein necessary for the proper proservation thereof, and
ahy moneys so paid or expeaded shall become so much addi-
tional indebtedness, secured by this mornigage, 10 be paid out of
proceeds o the sule of the mortgaged premuses, i nod otherwise
paid Ly the Morigagor, .

At s eapressly provided, however (all other provisions of thiy
mortgage 10 the contrary notwithstanding), that the Mortgugee
shall not be reguired nor shall it have the right to gay, discharye,
Of remuve any tax, assessment, or tax lien upon or against the
premises described hescin g any part thereol or the improve.
ments situated thersom, to loag as the Mottgagor shall, io good
faith, contest the same <-the validity thereof by appropriate
fegal proveedings broughr/inu court of competent jurlsdiction,
which shall operate to preveri the collection of the tux, nssess-
ment, or lien so contested ana ' vate or Toefeiture of the suld
préemises on any part thereol 1o caindy the same,

Amd the said Mortgayor further covenats und ugrees as
{ollows.

hat povilege is rcacwui tw puy the ;chl it whv'“, or in part,
ot any Installment due date. : .

Phat, together with, and in addition 10, the momhiz-payments
of principal and iiterest payable under the terms of the weie
secuted hereby, the Morigagor wilt pay to the Mangagee, oy the
first dav of each month unul ihe suld note iy Iully paid, the
folowintg sums: : |

(1) An amount sufficient to provide the holder hercol with
funds to pay the ext morigage insurance premiuns if this instru-
ment and the note secured bereby are Inaured, or & monthly
charge oo leu of w mortgage insucance premium) if they are held
by the Sectetary of Howslng and Urban Development, as follows;

(1) B and so leng as said note of even date nnd Hhis instra-
ment are insured or are reinsured under the provisions of the Nu-
tional Honsing Act, an amount suffleient (o accurnufate in the
hamds of the holder one {1} month prior 1o its due date the oan:
nuil morigage insurance premium, in order to provide such
holder with funds (o puy such premium to the Secretary of Hous-
ing and Peban Development pursuant to Lthe National Housing
Act, ns umended, and applicable Regulutlons thereundes; or

(I8} If and s long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of o mortgage insurance
premium) which shall be in an amount equa! to one-twelfth
(1/12y of onc-half (§/2) per centum of the average outstunding
batance due on the note computed without taking into accownt
delinquencies or prepayments;

(bY A sum equal to the ground rents, if any, nexi duc plus
the premiums that will next become duc and payable on policies
of fire and other hazard insurance covering the mortguged prop.
erty, plus laxes and asgessments nexl due on the mortgaged prop-
erty (ul) as estimated by the Mortgagee) less all sums alrendy paid
therefor divided by the number of manthe to clapse before one
month prior to the date when such ground rents, premiums, taxes
und assessmeriss will become delinguent, such sums to be held by
Morigagee in trust o pry said ground rents, premiums, taxes il
special ussessments; and

{¢) Al payments mentioned in the two preceding subsections
of this puragraph and all payments to be made under the note

muu’ﬂ Imth sTmll be .ulId together and the ARgrepals amount
thercot shall by paid by the Mortgagor cach monty in a single
payment to be aplicd by the Mortgagee 1o the following irems in
the order set foithy;

() premivm charges undder the conttract of inswrance with the
Secretury of Howsing amd Urban Devalopment, or monthly
charge (in lew of mortgage inswance premiinm), as the case may

be;
(11 ground rents, of any, tes, special assetsments, fire, &
other hazard Bsnance promimns, 'g
(T interest on the note secwied hereby; r\:
(IV) nmertization of the principal of the said note; and -
V) Iate charges. L.is
Any deficiency in the amounm of any tuch uggrogate moniht
payment shadl, untess made good by the Mortgagor prioy to
due date of the next such payment, constitite a0 event of del
ander thiv mostguge. Fhe Mortgugee may collect a *'bute char
not te exceed four vents (4°) for cach dollar (31) for each pay-

ment more U fitteen (15) days in arrears, 10 cover the exira
expense involved in handling delinquent payments,

i1 the tatal of the payments made by the Mortgagor under
subsection (h) of the preceding poragraph shall exceed the
wmout of the payments actually made by the Morgager tog
Bround 1ents, tuxes, widd UsKEEMENRLY, O INSUTANCE PrEMitINg, he
the cave may be, such excess, if the Tonn is currem, it the oplion
of the Mortgpgor, shall be credited on subsequent piyments to be
macle by the Martgagor, or refunded to the Mortgagor, 11,
however, the monihly payments nade by the Morggagon undeg
subsection (4} of (he preceding pasngraph shall not be sufhickpm
1o puy grovmd rents, tnxes, and ossessments, or insurance |
premivis, as the case iy be, when the same shall begmbe due
and payable, then the Mongagor shall pay 1e the Morigagee any
amount necessury 10 make wp the defielency, on ; before the
dard when pavinent of such gronnd rents. 1xes, nsessments, o1
sy promiting shall be due IFat any time the Mortgagor
shall terddsd ta the Mottgagee, in necordanee with the provisions
af the phte secnred hereby, tull payment of the entiae in-
debtedness reproanted thereby, the Mortgagee shall, in com
puthng the amcnnt of such indebtedneds, credit to the account of
the Mortgagor it vavmaents monde under the provisions of siubsec-
tion fu) of the preccdieg paragriaph which the Mortgagee has not
become obligaed (o piy 127 1he Seeretary of Housing and Urban
Development, wnd any balings_remadning in Vhe Tundy ac
vumudated under the provistan, of subscction fhy of the preceding
paragraph. 1 there shall be o defeaicander uay of the pravisions
of this mortggrge resulting in @ pualic 2k of the premises covered
hereby, or if the Mortgagee acquires e reperty otherwise after
default, the Mortgagee shall apply, ut tne'time of the commence.
ment of such proceedings or at the time the pronerty is otherwise
acquired, the balance then remaining in the funds sccumulated
under subsection fb) of the preceding parugraph as a credit
agiinst the amonnt of principal ther remaining unpaid under said
note and shabl properly adiust any pavmenty which shall have
been made under subsection fe) of the preceding pucsgraph.

And ws additional security for the payment of the indebledness
aforesaid the Mortgagor does hereby ussign to the Mortgagee adl
the rents, issves, and profits now due or which muy herealter
become due for the use of the premises hereinabove described,

That he wil) keep the improvements ow eaisting or herealter
erected on the mortgaged property, msuved as may be reguired
from time to tine by the Morigagee against loss by fire and
other hazirds, casualties nnd contingencics in such amonnts and
for such periods ns may he required by the Mortgagee and will
pay promptly, when due, any preminms on such insurance provi-
siop for paytent of which has not been mude hereinbeflore.
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