UNOFFICIAL CORY

862635817

DEMFT-01 RECIMDING

15 359

T#IAY  TRAN G418 ¢4/24/84 1%:47:00
HOG0Z Dy o 14 -S4 .53 0

COOK COUNTY RELORDUR
— [Spsce Above Thia Ling For Recording Dala)

MORTGAGE 312130-011

THIS MORTGAGE  (*Security Instriment™) is given on June 17
The ovtLagoris ... M#STASIQ.S..MWTZ.EQ.AND."P.AMLA..KALMTZIS...HIS..HIP.E ...........

'Horrower ") This Security Instrument is given 1o
ARLUNGTON HEIGHTS OAN ASSOCIATION . which is organized snd exisling

under the laws of ... PHFCUNITED STATES. OF AMERLICA . . and whose address is
25 Eaat Compbell Qe Aclinoten. Haights, tllinols 60005 - (“Lender™).
Borrower owes Lender the piiasipal sum of ... FIFTY. FIVE. THOUSARD. AND..DO/LI0Q. .
Doliars (LS. 8 .35,000.00 . ) Thisdebtisevidenced by Borrower's note
duted the same dute as this Secarity lns}rufncnlt ("lﬁgllcé'). which provides for monthly payments, with the full debt, if not
paid earlier. due and payable on SULY Lals This Security Instrument
secures to Lender: (u) the repayment ol the debt evidinced by the Note, with interest, and oll renewals, extensions and
modifications; (b) the payment of atl ather Sums, with interest, advanced under paragraph 7 1o protect the secunity of this
Security Instrument; und (¢ the perforniance of Borrowur's covenants and agreements under this Sceuzity Instrument anl
the Note. For this purpuse, Bosrower does Fereby mortgage, grunt and convey 1o Lender the following described property
JOCRLE HE coevreveerererecvrnsrensernn e STQOK L County, lilinois:

SEE LEGAL DESCRIPTION ATTACHEL WERETO AND MADE A PART OF

Lot 3 N Massman’s ResusDivision ofF THE NorTH 195 FEeT THE EAST HALF OF THE EAST HALF
of Lot J,’ AND THE NorTH 197.90 FEET oF ThZ MEST HALF oF THE East HaLF oF lot 7 IN
ALL1SoN’s ADDITION To ARLINGTON HEIGHTS, .72 DUBDIVISION OF THE SouTH WEST QUARTER oOf
SECTION 20, TownsHip U2 NorTH, RanGE 11, EAST oF THE THIRD PRINCIPAL MERIDIAN (EXCEPT

THE WEST HALF OF THE SOUTH WEST QUARTER AND THc SouTH U ACREY, PF, THE EAST HALF OF THE
SouTH WeST QuARTER THEReOF) 1n Coox County, lLLtnois. ﬁbéhﬁ’s{';

PERMANENT INDEX NUMBER: 03-20-300-087 |}

3411 NORTH VAIL AVINUE
{Stree')
Minaois . "Proper.y Address™):
1Zip Coda|

ABLINGTON HEIGHTE

which has the address of ... b
[City]

cray een

TOGETHER WITH all the improvements now or hercafier erected on the property, end all casements, rights,
appurieninces, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fistures now or
herenfter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. All of the -
foregoing is relerred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepd for encumbrances of record. -
Rorrower warrants and will defend genceally the title to the Property agninst all claims and demands, subject te any
encumbiances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for uational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bovrower shall pay
to Lender on the day monthiy payments are due under the Note, unul the Note 1s peid in full, o sum (“'Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycnrlya.,
lenschold payments or ground reots on the Property, i any; (¢) yeourly hazard insurance premiums; and (d) yearly An
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the Funds duc on lhchs
basis of current Jata and reusonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteesd hy a federal o
state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items.gn
Lender muy not charge for hotding and applying the Funids, analyzing the accoum ar verifying the escrow items, unlegig
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower m
Lender may agree in writing that interest shall be paid or the Funds. Elnless an agreement is made or upplicuble fuw
requires interest to be paid, Lender shall not be required 1o puy Horrower any interest or eurnings on the Funds. Lendey
shali give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as sdditionanl security for the sums secured by
this Securnity lnstrument.

If the nmaunt of the Funds held by Lender, together with the future monthly pavments of Funds payable prior to
the due dates of the escrow items, shull exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower's option, ¢ither promptly repaid to Borrower or credited to HBorrower on monthly payments of Funds. If the
amount ol the Eands held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amaount necessaryto make up the deliciency in one or more payments as reguired by Lender.

Upan puymwent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Flender. IF under paragraph 19 the Property is sold or ucquired by Lender, Lender shall upply, no Inter
than irmmedintely pricicaonthe sale of the Praperty or its acyuisition by Lender, nny Funds held by Lender at the time of
apphication s a crediviapgeiost the sums secursd by this Security Instrument.

3. Application of Cx; ments.  Ualess applicable law provides otherwise, all paymnents received by Lender under
parageaphs | and 2 shall be arplyd: first, to late churges due under the Nate; second, 10 prepayment charges due under the
Note; third, 10 amounts payably under paragraph 2; fourth, to interest due; and last, to principad due.

4, Charges; Liens,  BorsGwer shall puy all 1axes, assessments, charges, fines amd impositions sttributable to the
Property which may attain priority aver this Security Instrument, snd leasehold pavments or ground remts, il any.
Horrower shall pay these obligations (e b2 inanner provided in paragraph 2, or it not paid i that maaner, Rorrower shall
pay them an e directly to the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid wnder this paragraph, 1 Borrowsr makes these puyments dicectly, Barrower shall promptly furnish to Lender
recetpts evidencing the payments.

Horrower shall promptly dascharge any (i, which has priority over this Security Instrument anless Borrower: (a)
agrees in wriling to the payment of the obligation secn red by the lien in a manner acceptable to Lender; (b} contests in god
faith the lien by, or defends against enforcement or v lien in, Jegal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the helder of the lien an
agreement satisfuctory to L ender subirdinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priorivy_over this Security Instrument, Lender may give Horrower u
notice identitying the lien. Borrower shall satisfy the lien or ke boe or more of the uetions set forth above withia 10 days
of the giving of notice.

S. Huzard Insurance, Borrower shall keep the improveaeris now existing or herealter erected on the Property
nsured against loss by fire, hazards included within the term “extended coiverage® and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the mmoucits ‘and for the periods that Lesder requires. The
insurpnce carrier providing the insurance shall be chosen by Borrowerdibject to Lender's approval which shall not be
unreasonahly withheld.

All insurance policies and renewals shall be acceptable to Lender and sha!t include o standard mortgage cluuse.
Lender shall have the right to hold the policies and renewabls. If Lender requires /dozrower shall prompuy give 1o Lender
all reveipts of paid premiums and renewnd nohces. In the event of loss, Barrower shnl give prompt nitice to the insurnnee
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower

Unless Lendur and Borrower otherwise agree in writing, insurance proceeds shail o spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gerurity is not iessened. 1f the
restoration or repait is not economically feasible or FLender's security would be lessened, Wb insurance proceeds shall be
applied to the sums securea hy this Sccurity Instrument, whether or not then due, with any ¢ cesy, paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha th2 bourance carrier has
offeved to settle w cluim, then Lender may collect the insurance proceeds. Lender may use the procesds To sepair Of restore
the Property or to pay sums secused by this Security Instrument, whether or not then duce. The 30-Gsy neriod will begin
when the notice is given.

Uniless Lerder and Borrower otherwise agree in writing, any application of proceeds 1o principal shianot extend oe
postpone the die date of the monthly paymenis reterred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acguisition shall pass 1o Lender to the extent of the sums secured by this Secuenty
Instrument immediately prior to the acquision.

6. Preservation and Malatenance of Property; Leascholds, Horrower shall not destroy, dumage or substantinlly
change the Property, allow the Property 1o deleriorate or commit waste 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leasehold amd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils te pertform the
covenants and agreements contained i this Security [nstrument, or there is o legal proceeding that may significantly affect
Lender's rights in tne Property (such as a proceeding in bankruptey, probate, for condemnution or to enforce laws or
vegulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender’s nighis
in the Property. Lender's actions may include paying any sums secuced by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable ntiorneys’ fees and entering on the Property ta make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenider to Borrower
reguesting payment
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