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MORTGAGE

. THIS MOR’I‘GAGE ("Secunty lnstrument") is gwen on JUNE 24 DT -
19 g6 .Themortsagoris - DAVID M. FORBERG, A  BACHELOR AND ELIZABETH A.. WALSH, A ASPINSTER': -
: (“Borrower") Th:s Security Instrument is gwent o ' L
FLEET MORTGI‘ ‘E CORP. S s on e rwhich g _orgam d and exrs ing
under the lawsof ' T{E' STATE OF RHODE ISLAND . .and whose addrcss i 125 EAST WELLS ‘STREET,
MILWAUKEE, WLSGO[SIN - C Lend r")-'a
Borrower owes Lender cho uA’!lpﬂl sum of SEVENTY ONE THOUS AND THREE' HUNDRED AND O Ehe v
: Dollars (U.S. £ 71,300.00: ). This debt is ev:dencedb‘)y Borrower (3 notc=
dated the same date as t}us Securily Instrument’ ("Note"). which provrdes for monthly payments, ‘with the full debt. ifnot
paid earlier, due and payableon '/ .TULY 1, 2001 _This Security ] Instrume te
sscures to Lender: (a) the rcpnyment of the debl ev:denced by the Note, with: interest, and- all ‘renewals,’ Extensions'and’:
modifications; (b) the” payment of all.¢ chee: 2ms, ‘with inferest, advanced under’ paragraph 7o' protect ‘thesecurity ‘of this
Security Instrument; and (c)the’ perform» ice of Borrower S covenants and agreements under this' Secumy Instrument and
the Nole. For thls purpose’,'BorroWer does hheb v mortgage, grant and convey to_Lender the follow escri

locatedln . COOK . - ; B COﬁ*Yf‘:Dﬁéﬁ@ '

LOT 29 IN BLOCK 8 'IN WESTERN SPRINGS RESJBD""TSION OF PART OF EAbT —'HINSDAI.E,

A SUBDIVISION OF ‘THE EAST '} OF SECTION 6, _ :

EAST QF THE THIRD PRINCIPAL MERIDIAN, ITOGETH" WITH THAT PAR'I' OF,;SECTIDNS 31, ,
AND 32, TOWNSHIP. 39 NORTH, RANGE 12 EAST OF ITLF THIRD PRINC_IPAL MERIDIAN,._ N

SECTION. 6, TOWNSHIP 38.. NORTH, 'RANGE 12, EAST or THF "‘rlIRD PRINGCIPAL ..
MERIDTAN, PRODUGED: NORTH TO. SAID HIGHWAY, IN COOK.- cm.m, . ILLINOIS

/I/&

which has the address of 4320 WOLF - ;‘ PR WESTERN spnmos
‘ e : ) o ' "o [Strest). : C o S Gy} -
llinois -~ 60358 , (“Property Address“),
(2ie - Code] : !
TOGETHER WITH ‘all the improvements now or heresfter erected on the pl‘Gpel'th and all ensemems, nghts.
appurienances, ‘rents, royalties, mineral, oil and- -gas rights and: profits, water rights and.stock: and all’ ﬁxtures now or. c:-

hercafter a part of the property ‘All'replacements and additions, shall also be covered: by this Secunty Instrumem ‘Allof the
foregoing is referred to m thls Secunty Instrument as. the “Property -

BORROWER COVENANTS 1hat Borrower IS lawfuliy selsed ‘of the' estate hereby cmv 'ed and has hé; nght to')-
mortgage, grant and.convey the, Property and that the Property is unericiimbered, excep for: encumbrances'or record:™
Borrower warrants and, wm defend general]y the tltle to the Property agamst all clalms and dcmands, sub_]ec: to any
encumbrances of record ‘ . L o : .

~ 'THIS SECURITY" INSTRUMENT combines um!‘orm covcnams for nat:onal use. and non-umf‘orm covcnants Wlth:.
limited variations by)unsdnctlon to constitute a'uniform secunty instrument covering real propcrty‘ R .
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o NOEEICIALGOPYL, .
1, Payment of Principal and”Inferesy; Prepa anu Iave C ... Borrower shall.promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under'the'Nofe,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written 'waiver by Lender, Borrower shall pay _
to Lender on the day monthly payments are due under the Note, until the Note is-paid:in full, a sum (“Funds") equal to .

one-twelfth of: (a) yearly taxes and assessments which may sitain priority over this:Security ‘Instrument;; (b} yearly

leasehold payments or.ground rents on the Property, if any;' () yearly hazard insurance premiums; ‘and. (d) yearly . -
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funids due'on’the -

basis of current data and.reasonable estimiites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sire insured or guaranieed _‘l?y'a'féd:i-a'l"or'?»u.

state agency (including Lender if Lender is such an institution). Lender shall apply the Firids to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to-make'sich a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an:agre¢ment. is made or applicable law.
requires-interest to be paid; Lender shall not.be required to‘pay; Borrower any interest, or-earningsion the Funds. Lender
shall give to Borrower, without charge, an'annualaccounting of the Funds showing credits and debits to the Funds and'the
purpose for which cach debit to the Funds was made. The Funds‘are pledged as'addilional security for the sums secured by
this Security Instrument. . _ S SR B T O U

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to,
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items, when'due, the excess shall.be,
at Borrower’s option, either promptly repaid to Borrawer or credited to Borrower on monthly paymenis.of Funds. If'the

amount of the Funds held by Lender is not sufficient to pay the éscrow items when due; Borrower shall pay to Lender any. -

amount neces.ary to make up the deficiency in one or more payments as required by:Lender: . v . r
Upoa payment in full of all sums secured. by this Security Instrument, Lender shall promptly refund to Borrower

any Funds heid Dy Lender. If under.paragraph 19 the Property.is sold or acquired by Lender, Lender shall apply,.no later .
than immediately prior to.the sale of the Property or.its acquisition by Lender, any Funds held by Lender at the time of

application as a creuit against the sums secured by this Security Instrument. .. . . ... S
3. Applicatior 0" Payments. Unless applicable law provides otherwise, all paymernis. recejved by: Lender under
paragraphs 1.and 2 shal. be snplied: first, to Jate charges due under the Note; second, to prepayment charges due under-the
Note; third, to amounts payab'c under paragraph 2; fourth, to interest due; and last, to principal due. el e e
4. Charges; Liens. ‘Borrower shall pay all 1axes, assessments, charges, fines and.impositions attributable to the
Property which may attain z.ority over this Security Instrument, and leasehold: paymerits “or ground- rénts, if any..

Borrower shall pay these obligatiors il the manner provided in paragraph 2, or if not paid.in that manner, Borrower shall -

pay them on time directly to the peisor owed payment. Borrower shall promptly furnish to Lender all notices of amounits o

to be paid under this paragraph. If Borrov.ci makes these payments directly, Borrower shall promptly furnish’to Lefider
receipts evidencing the ppyments, . . 23 : : S '

Borrower shall promptly discharge wry i'en which has'ﬁﬁoﬁty aver thisSct":L'u_'i_tly;Itl_strument—urileés Borrower: (a) -
agrees in writing to the payment of the obligaiici sacured by the lien in a manner acceptable to Lender; (b) contests in good -

- faith the lien by, or defends against enforcement of (hé lien in, legat proceedings which:in-the Lender's opinion operate'to

prevent the enforcement of the lien or forfeiture of wiy part of the Property; or {c) secures.from the holder of the lienan .

agreement satisfactory to Lender subordinating the Len t-ihis Security I_n'strﬁhent.;lf“l.‘gnder etermines that any part of

the Property is stibject.to 8 lien which may attain pricrity over this Security: Instrument, Lendér: may: give-Borrower a. .

. notice identifying the lien. Borrower shail satisfy the lien <x taité one or more of the actions.set’ fo;*;ﬁ,"gqu'w‘/e within 10 ddys’

of the giving of notice, : 7 _ R T S T
5. Hazard Insurance. Borrower shall’keep the impréveraents now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “excesded coverage™ and any. other hazards for which Lender

requires insurance. This insurance shall be maintained in the smuviis and for: the periods that Lender requires: The -
insurance carrier providing the insurance shall be chosen by Borrowel subject to' Lender's approval which shall ot be -

unreasonably withheld. : : _ - . Ll

.- All insurance policies and renewals shall be acceptable to Lender ind rhall include a standard morigage ¢lause. -
Lender shall have the right to hold the policies and renewals. If Lender requizer; Barrower shall promptly give 16 Eender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower chiill givé promipt notice toithe instirance
carrier and Lender:. Lender may make proof of loss ifiiot made promptly by Borrcaver,< v -0 %00 L i UL

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh-the applied'to restoration or repair

of the Property damaged, if the restoration or repair is economi t €
restoration or repair is not econamically feasible or Lender’s security would be lessened, :he insurance proceeds shiill be

applied to the sums secured by this Security Instrument, whether i>r not then dué; with any’ ac38s paid:to'Borrower. If.

Bovrower abandons the Property, or does not.answer within 30!days a notice from Lender. tiat:t! i€ insurance. carrier has .

offered to settle a claim; then Lender may collect:theé insurance proceeds. Lender may use the piScred< {o repair or restore

the Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30dny period will:begin

when the notice is given. . . Lo C e bl e
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1, and.2 or change the amount oi'the payments. If

cally feasible and Leii ler's:security is not lessened. . If the

T00£9296

under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any-insurance policies and proceeds resulting "

from damage to the Property prior to the acquisition shall pass to Lerider 10 the extent of the sums secured By this Security
Instrument immediately prior to the acquisition. ' ‘ ' o S

‘ 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damagé or suliéiéﬁiiﬁi}y.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is.on a leasehold, -

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. L . ST o

. 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 16 enforce laws or

regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights. . 3

in the Property. Lender’s actions may include paying any sumis secured by a lien which has priority. aver. this Security -

Instrument, appearing in court, paying reasonable attorneys' fees.and entering on the Property to.make repai Ithough . -

Lender may take action unider this paragraph 7, Lender does not havetodoso.. . - ., L
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from..

the date of disbursement at the Note rate and'shall be payable, with'interest, upon notice from: Lendeér to Baitower -
requesting payment.-- : " o ‘ A -
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