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UNIFORM CDVENANTS Borrower and Lender covenant and agree [:] foﬂows .
1. Payment of Principa)-and ¥nferest; Prepayment and Late Charges.! ‘Borrower shall promptly pay when ‘due’ the prlneipal of and in
terest on the debt evidenced by the Note and.any prepayment:and late charges due.under;the:Note. v wis Hians Ry
2. Funds for Taxes and Insurance. -Subject to apphcable lawortoa. wntten waiver. by. Lender, Borrower shall pay to Lend on theday:
monthly payments are du¢ under the’ Note, uritil the Note is paid ‘in full)} a sum ("Funds") equal. to one»twelfth ofi'(a) yearly
" assessimenis which may attatn priority over this Securtty Instrument; (bY yearly leasehold payments or ground rents.on the Propert
yearly hazard insurance prémiums; and (d) yearly morigage insirance premiums; ifany: These'i itéms aré called’ “cscrow xtems.
estimute the Funds due-on the basis of current: data-and: redsonable .estimates of ‘future escrow. itepss e : .
The Funds shall be held in:an institution the .deposits. of acdounis of which are insured or guaranfced ‘by a: fcderal or: stnte ag nCY (m- mﬁ
cluding Lender if Lender is sich an lnstttuuon) Lender shalt apply the Funds to pay the escrow itemns. Lendér may, not charge for holding and ; )
applying the Funds, annlyzmg the account or verifying the escrow items,. unless Lender pays Borrower; interest on the.Funds and apyllmble C"‘"
lawipérinits Lendeér:tb'friake such a chdrgé; Borrowes and Lendertmny agrée in writing thai interest ‘shall be’ pnid on the’ Funds. Unless ana .
-agreemeft is made-or appllcable law requires interest to be’ paid: Leénder shall not be required to.pay; Borrower any, interest or earmngs on the e
Funds. Lender shall give to Borrower, wilhout charge, an annual accounting of the Funds. showmg crédi : q‘
purpose for which each debn to the Funds was madc “The Funds are pledged as’ addxtionnl s Torthe’
strument. At it
If the amount cPtie Funds heir.l by Lender. together with the future monthly payments or ‘Funds payable prior to the due dates. of the!
escrow ilems, shall exeerd the amount required to pay the escrow items when due, the .excess shall e, at Borrower's opuon, ‘either prompt!yf
repaid to Borrower of cridited to Borrower on monthly payments‘of’ Funds -If the amount of the, Funds:held, by, Lender is not suificient t
pay the escrow items wher'ave,: Borrower shall pay to Lender ttny amount’ necessary to mnke up the deﬁe:ency inone or more payments ns Te
quired by Lender

Lender. If under paragraph 1> t' & t"roperty is sold or acqu:red by Lender, Lender shali’ app[y, no-later than tmmedxately pno o't 4
the Property or its acquisition by Lei:der, any Funds held by Lender at the time of" appheatlon as a credtt agmnst the sums seeured by hrs—:*'
Security Instrument, : P

3. Applicatlon of Payments. Uilders aop!icable law provides otherwrse. all paymems m,ewed by Lender under pnragraphs 1 and 2 shn.ll:;"‘ Lo
be applied: first, to late charges due.w:er the Note; second; to prepayment charges due under lhe Note. ihtrd o amounts payable undei; i
paragraph 2; fourth, to interest due; and lest, to principal 'due, - - Les L

4. Charger Liens. Borrower shall pay o' tr.tes, assessrnents, charges,’ fines and i tmpoSttrons attnbutable to the Property which may at’-'é .
tain priority over this Security Instrument, and teaschnld payménts or ground rents, if any. ‘Borrower sfiall pay these obligations in the mRiter
ner provided in paragraph 2, or if not pald in that /nans er, Borrower shail pay them on time direetly to-the person.owed payment, Borrowé?sl
shall promptly furnish to- Lender all notices of amaunts to be paid under this paragraph.xlf oerWer makes these payments dxreetly. Bor-
rower shall promptly furnish to Lender receipts evide icir g the payments. )

Borrower shall promptly discharge any lien which L:is sidority over this Security ]nstrument un ess Borrower’ (n) agrees in wntmg to: the )
payment of the obllgauon seeured by thellien in-a manner ac. c,r.able to Lender, B} contesls In.gaed faith thelien, by, or defends against en-..
forcement of the len-in, legat proceedmgs whtch ‘in'the Lends s opinion® operate to pre\'ent the enforeement of the lien or Torfeiture of any -
part of the Property; or (c} seéures from-the holder of the lienan agetment sausl’aetory to ender ‘subord nting the iien 1o this Seeurity n-
strument, If Lender determings that any part of the Properiy.is  ubje:t-to a‘lien which may attain prio 1y ovér. this Security Instrument, -
Lender may give Borrower b potize identifying the lien), Bormwen, shphl! tisfy the 1ien of ke onie or iore of the acttons set forth above' 2
within 10!dals sl 1he givingl ofinoticd, © AL L ot U R A L.;L' ABIE :

5. Hazard Insut‘nneefu Borﬂo\v ha"l]"ke the amprovements ddwres. 1sthg oF-herenfiér crecte ‘or the opert‘y {nsured agatnst loss by o
fire, haZdfds inehided withlr-the t& Ln rd Coveragé”'and any, othéi arids-for: htcn ‘Lerideliré y,h‘r@;.msu\r‘a\iee. This insurance shall
be maintaified in'tKe-amouhtstaiid for e Perlods -thétt Len’der regiires."The insyép: re‘e*earn pmwdlng?he nsly nce'shnll be chosen by Bor-
rower S‘ubject to Lender's approval’ ‘which shall.not - be. unrcasonobly withhelai .

All.insurance policies.and renewals shall:be acceprableito Lender and shallisziade standlrd mortgage laus:. Lender shall ha
right to hold the polietes and renewals. If, Lender srequires, Borfower shall. promptly giveig, Tenderall, reccipts ol paid, premiumsa d renewal |
notices. In the event of loss, Borrower shall gwe prompl nouee to the msurance carrl T und ,ender. Lend T may mnke ‘proof o 0531
made-prompily by’ Borrower e v .

- Unless Lender and ~Borrower othenwse agree in wrttmg. insurance proceeds shall be QD ied f _restoretton or repm of 'thé- Property
damaged; if the restoration -or:repair; is.economically . feasibi¢. and Lender’s security is;-nct:bssened. H the- restoratton ‘of 'repan‘ isinot
economically. feasible.or Lender’ssecurity would.be lessened; the instiranice proceeds shall be appliad. to,thesums secured by.thigS N
strument, whether or not thén due, with.any excess paid.to Borrower. I Borrower abandons e Pr opert
a notice ffom Lender that ithe'insurance cartier hes ol‘rered o settle i, elmlT t[l,ender may. eoﬂeet he ini
he proceeds to, repanr orl rpsto,re tl‘w Pro i Seeutity Instrument whet. ir'o
‘will begin When ihe hbtice' i given.

‘Unless' Lender.and Borrower,otherwise agree in writing, any appheatton of proeeeds to pr:nelpal sha‘l neie: tend or postpone the
date of the monthly paymenis: referred to mtparagraphs 1 and 2 or.change.the, amount of the payments. If under P a.graph 19.the Property is .
acquired by Lender, Borrewer’ § nght to any insurance. pol:e:es and proceeds resuiting from; damage to the Bropir, 7 prror to the, aequtstuon'
shall pass to Lender to the éxtent of the sums secured by this Securtty Enstrumem tmmed;ately prior.to he acquir ath

6. Preservation and Maintenance of. l’roperly. Leaseholds. ' Borrowerishili: not ‘dastroy, “daim ; bstantie"y" .."\nget Property. .
allow the Property o deteriorate or commit waste. If this Securily Instrument is.on a leasehiold, Borrower shatl comiply witn the provisionsof . =
the lease, and if Borrower aequtres fee tttle 10 the Property, the leaschold and fee title shall not mergc unless Lender agrees 1o the merger in -
writhige: | b CRPSHEHERS S Sel g@LbE T OB e L5 :

7. Proteeuen of Lender’s Rights in the Property. Mortgage Insurance. If Borrower 15 to perform the covenants and agreements con-.
tained in this Security [nstrument of there is d Jegal proceeding that may significantly affect, ,Lender’s righisin the, Property (sucl].as a pro-.’
ceeding in bankruptey, probate; for condemnadtion or to-¢nforce laws or regulations), then Uender may do and pay’ Tof Whatever 1s‘i\ecessary
fajprotect spe value of the Eroperty and-Lepder/s- rtghts in the\Property Lender's actions may mquge«gayrgg:any sums secured by a lien. '
gwhtch has; pr}o_t;l;yrover this; Seeumy,[nstrument. appeanng in eourt piying reasonable attorneys” fees Arid entermg on the Property to.make -
repairs. A]though Lienderimay take nctiom inder. thig'paragraph 7, Lender does not have to do so. .

Any amounnis disbursed by Lender under this pnragraph 7 shall become additional debt of Borrower secur’d by this Secumy !nstru 'nen( o
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest’ from the date of dtsbursement at the Note
rate and shall be’ payable. with interest, upon notice from Lender 1o Borrower requesting payment. - :

IT Lender required mortgage insurance as a condition of makmg the loan secured by this Security lnstrument Borrower shall pny the
premtums required to maintain the insurance in effect until such time as the requirement for the i insurance termlndles m acc danee with Bor-.
rower’s and Lender's written: agreement or: applicable law, e 8

8. Ingpectlon. Lender or its agent may.make reasonable entries upon and mspeeuons of the Property" Lender shall give: Borrower notide:
at the time of or priorto an inspectlon specifying reasonable cause for the inspection. - Lt
. 9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentta Hé 'th_. ny condemnatlon r

-other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assrgned and shall be paid.to Lender. :

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this’ Seettrity Instrument; -whether or

not then due, with any excess pald to Borrower inthe event-ofa partml tnklng of the Property. uniess Borrower and Lender otherwme ngree
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