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MORTGAGE

L. THIS MORTGAGE (“Secunty lnstrurnent") is slven on P i JUNE 273 o
19|  B@hcmortgagoris  KENNETH H.. KURASZEK, DIV. ‘NOT '.‘MEMARR

4,,—

. ("Borrower") This ber -nty Instrurnent is gwen to ]
. HORIZON- 8 l"aRAL -SAV ING S.BANK. - :
- which is organized and cxis*hgrunider. the laws ol‘ TH E UN‘ITED -8 TATES OF AME R I CAnd whose addras ts :
‘1220 CENTRAL J‘J"‘N‘UE ‘ : .'
: WILMETTE, JLLINCIS ¢ 60091
~ Borfower owes Lénder the principa) cum of ‘ _
THIRTY THOUSAND AN NO/lUD--—- ) . - e R
" Dollars(U.S. § .30, 0’00 00 3, Thts debt i ts v eneed y | Borrow rsnote .
dated’ the same date as thts Sccunty Inst um.er® (“Note™), which’ provxdes for monthly payments, ; ; s
paid earlier, due and payableon.. . JUL?. 1, 2001 L ’I‘hls Secunty
secures to Lender: (a).the repayment of the. df ot ev;deneed by the Note, thh mtereet, and all renewals.
‘modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7to protect the seci ‘
. Security Instrument and {c) the performance of Borro wer's-covénanis and: egrcernents under this; Secnnty lnst'_ meit-and -
_the Note. For this’ purpose, Borrower does bereby nio eRage, grant and convey o Lender. the followmg dmnbed
: Iocated m - COORK ‘ e County, Ilhnors

UNIT 66 'I'OGETHER WITH ITS UNDIVIDELD PERCENTAGE INTEREST IN_\_THE COMMON

'DECLARATION RECORDED AS DOCUMEN'I‘ N"'t”ER 2240064 ;
NORTHEAST 1/4.OF SECTION. 16,,TOWNSHA'P AL NOR’I’H, -RANGE
THIRD PRINCIPAL MF‘RIDIAN, IN  COOK- COU.\ITI ILLINOIS_‘ s

09-16-201-633-1066

Mortgagor furthermorc exprcssly grants to the Mortgagee 1ts succcssors a.nd asstgns as rtghts tnc.. easements
- appurtenant to the above described real -€state the rights and easements. for the benefit of saia b perty set.
- forth in-the, a.foremcntmncd declaration and all other rtghts and easements of record. for- the berefit:of said -
property. This. Mortgage:is subject'to all rights, easements; restnctxons, conditions, covenants,; and resérva-
: tions contained in said: declaratlen the same as- though thc prowsmns of satd declar :tedr and. .

stlpulated at length hcrem

- [Streot]

Iffinois R '. 60016 “Propert Add o
m. - (zip Cose] 7 ( rope y ress)

. TOGETHI:R WITH all the lmprovcments now. or hereafter erected on the propcrty. and all easements, nghts,x
_,appurtenanees. rents,. royaltles, mineral, oil and gas rights and proﬁts. water. rights and.stock and: all fixtures now. or
hereafter a.part of the property. All replacements and additions shalijalso be covered by this Security. Instrument Allof the
forégoing is referred to’in this Security Instrument as the “Property.’! ” ) ‘

BORROWER COVENANTS that Borrower is lawfully ‘seised ‘of the’ estate hereby conveyed and, has the nght to‘

mortgage, grant and -convey the Property and that the Property’ is: unencumbered except for’ encumbrances" recard,’ . .
- Borrower warrants and w1l1 def‘end general!y the title’ to the Property agamst all’ clatms and demands. subject o any' '

cncumbrancer ot‘ record

e Tms SECURITY INSTRUMENI' combmes umform covenants !‘or nnunnal use and non-umfor-m covenanrs wnh
hmtted variations by Jurtsdwtion to consututen uniform secunty mstrume o Ty ‘ :

ILLINOIS—singie Family—FNMA/FHLMG UNIFORM INSTRUMENT - 7 ' form 3014 12/85
DP5-27.A . CONSOLIGATED BUAWKSS FORMS, IC. - L. CLEMENS, MICINGAN Mosimyaiey T
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UNIFORM COVENANQ I|3>1lower anEeEr!:ovenam and’ a!rlee -as follows: PZY/ :

1. Payment of Principal and Interest; Prepayment and Late Charges. . - - Borrower shall: promptly pay when due
the principal of and interest on the.debt evidenced by.the:Note and-any prepayment andlate charges dueunderithe Note:

2.. Funds for Taxes and Insurance. Subject to applicable lawior 1o a written waiver by Lender; Borrower shall pay =
to Lender on the day monthly. poyments are due under.the Note, until. the Note is paid. in: full, a sum (“Fund 5" -'cgual te . .
one-twelfth of: (a) yearly taxes snd assessments’ which- -Mmay’ ‘attain: priority “over this Secunty Instr, ments’ (b) yearly L
leasehold payments or ground rents .on the Property, if nny, (c): yenrly hazard’’ msurance ‘premium “(dy: yearly:
mortgagc insurence premiums,if any: These'items.are called:'escrow items:”™ Lender mny eshmnte the Funds’ due on’ the
basis of current data and.reasonable estimates.of future escrow.items. | P '

* The Funds shall be held, in an institution.the deposits.or accounts of whlch are msured or guaranteed bya fcderal or -
stale agency “(including Lender if Lender is-such an.institution).: Lender shail. apply the Funds to. pay. the escrow items -
Lender may nol charge for: holdmg and applying the Funds, enalyzxng the account.or venfymg ‘the ¢ escrow items; unless:
Lender pays Borrower intérest on- the Funds-and. applicable law permits Lender. to- make ‘such: a-charge: Borrower/and'
Lender may agree in writing that. interest shall be paid on the Funds:. Unless an: agreement ismade or applicable law -
requ:res interest to be paid, Lender shall not be required to.pay Barrower any.interest 'or-earnings on the Funds. Lendér )
shall give to Borrower, without charge, an annual accounting of the Funds. showmg ‘credits and debits.to the:Fuids dnd the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal secunty f‘or the sums’ secured by -
this Security Instrument. )

If the amount of the Funds held by Lender, together wrth the future rnonth]y peyments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required Lo pay-the escrow items when-due, the-excess: shall:be, " -
at Borrower's option. either promptly repaid to Borrower or credited 10 Borrower:on monthly. ‘payments:of Funds. If the:
amount of the Fusds iield by Lender is not sufficient to pay the escrow items. when due, Bon-ower shall pay to Lender any ‘
amount necessary. to wzkeup the deficiency in one or more payments as requlred by Lender., .- .

Upon paymeat iufuli of all sums secured by this’ Secunty Instrument, Lénder- shall promptly refund to Borrower, 3
any Funds held by Lende.. 3f under paragraph 19 thé Property is sold or acquired by Lender, Lender shall apply, no later -

than immedigtely prior 12 th: sale of the Property or its acquisition: by Lender; any Fiinds’held by Lender at the time of -
application as a credit against’\ht sums secured by this Security Instrument.

‘ 3. Application of Paymeiiz. Unless applicable law provides otherwise, all. payments recewed by Lender under
paragraphs 1.and 2 shall be applies: tirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und:rparagraph 2; fourth, to interestidue; and last, to principalduc. - .

4, Charges; Liens. . Borrower skl pay. all taxes, assessments, charges, fines and’ 1mposttlons attributable to the
Property which may "attain ‘priority olsér t¥i3 Security Instrument; and leaschold payments or ground rents, if any. -
Borrower shall pay these obligations in the.inanner provided in paragraph. 2; or if not paid:in that. manner, Borrower shall. '
pay them on time directly to the person owed raynyent. Borrower shall promptly furnish i6 ‘Lender all notices.of amounits.
to be paid under this paragraph If Borrower makes these payments directly, Borrower.shall’ promptly f‘urmsh to: Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny lienw! m.h hns pnonty ‘over this Seeunty Instrument: unless Borrower (a) :

-agrees in writing to the payment of the obligation securs4 'y the lien in:a manner acceptable to Lender; (b) contesls in'good
faith the lien by, or defends against enforcement of the e n in, !ega] procecdings which-in: the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part 71 tie Property; or (c)isecures. from:the holderof the lienan - .
agreement sansfactory to Lender subordinating the lien to th's Sev..umy Instrument, If, Lender delerminos that any imrt-' of .
the Property is subject to a lien which 'may attain priority over this Seeunty [nstrument. Lender may give. Borrower a,
notice 1dent|!'ymg the lien. Borrower shall satisfy the lien or take 2ue or more of the aenons set forth above w1thm 10 days:]
of the giving of notice. o

S, Hazard Insurance. Borrower shall keep the improvements p.w existing or hereeftcr erected on the Property" T
msured agamsl loss by ﬂre, ‘hazards included within the term “extended co” enge“ and any-other hazards for'which Lendér ™
requlres insurance. This .insurance shall be maintained in: the amounis.ar.2cor: the penods that Lender requires; The::
insuranice carrier providing the insurance shall be ¢hosen by Borrower subject ol Tendér’ s approvel whlch shall not: be-.
unreasonably withheld. - . .

All insurance policies and renewals shall be aeceptable to, Lender and Shn” mr-lude a standnrd mortgage etause.-;
Lender shall have the nght to hold the policies and renewals. If Lender requires, Bo/rovver shall promptly give to:Lender, -
all rece:pts of paid premiums and renewal notices. In the event of loss, Barrower shal} g' ‘e riompt notice to thei msurance .
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be np;,~ u‘d to restorat:on or repmr
of the Property damaged if thé restorafion or repair is economically: feasible and' Lender's st rity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insu ancs proceeds shall be’
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If. "
Borrower abandons the Property, or-does not answer within 30 days a notice from’ Lender that the insacuace carriér has -
offered to settle a claim; then Lender may collect the insurarnce proceeds. Lender.may.use. the: proceeds ts v paif or restore
the Property or to pay sums’ secured by this Secunty lnstrument whether or not then ‘due. The 30-day poricd will begin -
when the notice is given. . ;.

Unless Lender and BorrOWer otherw:sc agree in wrttmg. any appheanon of proceeds to pnnetpal shall nat exlend or .
postpone the due date of the monthly payments referred to'in paragraphs | and 2 or change the amount of the payments If
under paragraph 19 the Property is ‘acquired by Lender, Borfower’s right 10 any insurance ‘policies and proceeds resilting ..
from damnge to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums seeured by this Secunty :
Instrument immediately prior to the acquisition. N

) 6. Preservation and Maintenance of Property; Leluholds. . Borrower shall not destroy. damage or substantmlly o
ehnnge the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is.on a leasehold,

Borrower shall'comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees 1o the merger in writing. .

: 7. - Protection of Lender’s Rights in the Property; Mortgage lnsurance If Borrower fmls to perf'orm ‘the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may. significaritly aﬂ'ect-- .
Lender's rights in the Property (such as a- proceedmg in bankruptcy, probate, for condemnation or 1o énforce laws or.
regulatlons). then Lender may do and pay for whatever is necessary to protect the valuie of the. Property and Lender’s rights .
in the Property. Lender’s actions. may include paying any sums secured. by a lien*which’ has’ prlonty over this Securi’ty.
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repa :
Lender may take action under this paragraph 7, Lender-does not havetodoso.. - . I

Any amounts disbursed by Lender under this- pnragraph 7 shall become addmona] debt ol‘ BorroWer secured by |hrs
Security Instrument. Unless Borrower and Lender agree to other terms-of payment, these amounts shall-bear interest from.
the date of disbursement at thé Note rate dnd shall be- payable, wnh interest, upon notice f‘rom Lerrdi‘:r"td Boﬁ"qﬂer*' %

requesting payment: e

e
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THIS CONDOMINIUM. RIDER is made this - d-xyor

23RD - '
and is incorporated into and shail be deemed to amend and supplcmuu the Murtgagc Dced oiulNu:.l of Su:-unly Dced lFe o

“Security Instrument®?) of the same date given by the unduslgmd (lhe *Borrawer’') [0 sécure Borrowt.r S Nole o

HORIZON FEDERAL 'SAVINGS BANK ' ' ] : (the "LcndLr“)-" .
of the same date and covering the Property described in'the Security Instrumcm and locatedat: o

89436 BAY COLONY - UNIT 3B, DES - PLAINES; ILLINOIS 60016
{Property Address] - .
The Property includes a unit in, togeiher with an undivided mlerest in the common clemcnts of W :.nndomlmum pro_u.cl'- ’

known as:
BAY COLONY CONDOMINIUM

. [NMame of Condomimum: Project|
(the “Condominium Project™). If the owners association or other entily which’ ncla f‘or lhe Condominiwm’ l’rolecl (lhe o
*Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also- ’
includes Borrower’s interest in the Owners Association and the uses,; proceeds and bcm_ﬁts. of Borrow«.r $ mlercst

~ ConponidiLint COVENANTS. In addition to the covenanis and ngrcuments madein the Security lnstrumem
Borrower and Lendei further covenant and agree as follows: o
A. Condomitiuz: Obligations. Borrower shall perform all of Borrower's. obllgallons under the Condomlmum'
Project’s Constituent L!Ofu*nente. The “*Constituent Documents™ ’arc the: (i) Declaration ar dany othier documeni which
creates the Condeminiuny Preject; (it by-laws; (iii) code of regulnnom and (iv) other equivalent: documems Borrower shull
promptly pay, when due, all due=s and assessments imposed pursuant'to the Constituent; Documents. )
) B. Hazard Insurance. S itng as the Owners Associalion maintains, with a generally acccpted insurance, cdrncr N
“master™ or “blanket™ policy on ‘ne Condominium I’roy.ct which is sumfactory to Lender and:which provides insurance

coverage in the amounts, for the ridiods, and against the hazards Lender rcqulrea mcludmg fire and hazards’ mcluded:’ '

within the term “exatended covcruge. P then: :
(i) Lender waives the provizio. in Uniform Coveénant 2 for the momh!y payment 10 Lender of one- twellth of'
the yearly premium instaliments for hazard insuiance on the Property; and
{ii) Borrower’s gbligation undes Uni.orm Covenant 5 to maintain h.ward msurance LOVL]‘dgE on ﬂu Propcrty ’
is deemed satisfied 1o the extent that the required criverage is provided by the Owners Aasocml:on policy. :

Borrower shall give Lender prompt notice ¢fany iapsc in rc.qum.d hazard insurance coverage. ‘

In the event of a distribution of hazard insurance proceeds in lieu of restoration oy repair rouowmb @ !ms to the. -
Property, whether to the unit or to common elements, 41y proceeds payable to Borrower dre hereby dssigned and shall be -
paid to Lender for application 1o the sums secured by the Secviity Instrument, with any excess.paid to. Botrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be, rensonablc to insure: lhzu the Owncrv. a
Associantion maintains a public liability insurance policy acceptabie n form, amount, and extent of‘covcragu. to Lender, .

D. Condemnation, The proceeds of any award or claim for famages, direct or conscquems.ﬂ payable to Borrowur in,
connection with uny condemnation or other taking of all or any parvofihe l’ropcrly, whether of 1he unit or of the.common
elements, or for any conveyance in licu of condemnpation, are hereby acsigaed and’ shall be paid-ta. Lutder Such prnce.t.ds
shall be applied by Lender lo the stms secured by the Security Instrumentag prowdr:d inUniform Covenant 9, - _ )

;. Lender’s Pricr Consent, Borrower shall not, except after naice to-Lender and wzih Lcnder S pnor wr:ticn
consent, either partition or subdw:de the Property or consent to: : :
() the abandonment or termination of the Condominium Pro,]cx.., t‘Acept for abandonmcm or !er:mnanon

required by law in the case of substantial destruction by fire or mher casually or in tng rase o!‘a ml.u)g by condemnation or
eminent domain; .

(i}) any amendment to any provision of the Consmu‘.m Documents if the peovisl ion is for 1hc express beneﬁl of" i

Lender; .

(iii) termination of professional management and dssumpnon orse!f-man.:grme it (-('thi. Owners A:.:.ocmuon. o

or

(iv) any action which would have the effect of rcndenng the pubhc lmballty msurunw Loy c“agc mammmcd byi.‘ '

the Owners Association unacceplable to Lender. :
F. Remedies, [f Borrower does not pay condominium dues and assessments when due. thcn Le .c‘-. may pay. them I

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccumd 3 the Security.”

Instrument. Unless Borrowér and Lender agree to other terms of payment, these amounts shall bear interest | rc.‘n thedate of .

disbursement at the Note rate and shall be payable, with mtc rest, upon notice from Lender to Borrower reguesting paymcnl :

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and prov:smns contained in this Condummlum_ Rider. -

M A/ﬁ/w o

KENNETH H. KURASZEK . -Bcrrower

09-16-201-033-1066

. -Borromr‘—' ;

-Borrower

-Barrower-
(Sign Original: Only)

MULTISTATE CONDOMINIUM RIDER—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT = Farm 3140 12/83 '
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