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address is 280 Maple Str 'Pex n \mbcy. New érsey 08862 ( ¢ 'Lcnder”) y i
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secures to Lender* (a). the repayment of the r.'-ct ev1denced by. lhc 'Note, wuh mlerest. nnd alk renewals, extensxons .and’

modifications; (b} the\payraent of.all other.suins; with: dnterest, advanced: under: paragraphs7 to- protect the! secumy of- this Vo

Secur]ty ]nstrumem, ancl (c) !he performance of Bo rre wer s covenahts and agrecments under th:s Securaty l‘nstru
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appurtenances, renls, royaities, mmcral o:l and gas nghls and proi‘its, water.rlghts and stock and all fixlures now ‘or. hereafte

a part; of the property All replacements and add:t:ons shali also be covered by lhis Secumy Instrument: Al of the foregoing’ |s.-f o
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. UNIFORM COVBNANTS Borrowar and Lender eovenant and agree as l‘ollows' : B .
1. Payment. of Principal, and: [nterest; Prepayment.and Late. Charges. ;:Borrower. shall'promplly pay when due the pnnmpal of nnd in:
terest on the debt evidenced hy the Note and any, prepayment. and late charges due under,the,Note. -

" . 2. Funds for ‘Tdxes and lnsuranee. Sub,)ecl to app]rcabie law or 10, a wr:tten waiver by Lende B ‘rower shall pa [} Lender th day
monthly paymients are due: under the’ Note, "until the: Note'is paid in t‘ull 4'sum ("Funds") equal’ic onaitwalfth afiiay yenrly tnxes and
assessments'which may attain priority over this Security'liiitriiment; (b) yeurly teasehold payments or ground rents on the Property, if any; (e)
yearly hazard insurance premiums; and:(d) yearly mortgage insurance premiums, if.any. ’These items'are caiied “eScrow iterns;*" Lenderimay
estimate the Funds due on zhe basis.al;current.data, nnd reasonnable estimates of . future escrow items,: ETAPCIN

L8

cluding Lender'if Lender is such an institution). “Lender shali apply the Funds to pay the escrow jtems. Lender may not eharge forholding’and . .
applying the Funds, analyzing the account or verilying the escrow items, . unless Lender pays Borrower interesi on the Funds and- applleable .
law permtts Lender to- makersuch a.c¢harge: Borrower and Lender may agree in writing, ;that! lnterestlshall be’ pmd on the Funds:, -Unless an -
agreement is made or applicable aw requires inierest to be pmd Lender shall not be requlred 1o pay Borrower any-intcrest or earmngs on tl'te.: -
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds; showmg credits .and debits 10 the Funds-and the ...~
purpose for which each debit 1o the Funds was made, The Funds are. pledged as adduional securlty for: the sums secured by | thts Securlty In- .
strument. e S

If the amount ot‘ the' Funds held by Lender. tog(.ther wnh the t‘uture monlhly paymems ot‘ Funds paynbge&’prtor to .'he? Jegs of the L
escrow items, shall excer d the amount required to pay the escrow items.when due. lhe excess' shall be, at Borr Brls optio 'ither prornptly
repaid to Borrower os cro )
pay the escrow items w Ilen aue, Borrower shall pay to Lender any amount nccessary to make up the defi
quired by Lender. L

Upon payment in full ¢£4) sums secured by this Securtty lnstrumem Lender sha]l promptly ret‘und to Borrower any Funds held by
Lender. If under paragraph 197 he Property is seld or acquired by Lender, Lender shall apply, no-latet than lmmedmtely prior.io; the saleof
the Property or its acqursmon by Lander, any Funds held by Lender at the time of npp]lcatlon asa credlt agamst the sums: secure :
Security Instrument.

be applied: first, to late charges due undrl the Note; second, to prepayment charges due under the Note;- 1h1rd to amounts payab[
paragraph 2; fourth, to interest due; and fast, to principal due. :

4, Chnrges. Liens. Borrowershall pay ali taies. assessmerits, charges, f’ines and. 1mpos:uons attrtbutable to the Property whie may arsiieetion
tain priority over this Security Insirument, and-l¢a.chold paymenis or ground rents, it any. Borrowér shall pay-these obligations in;the: man- e
ner provided in pnragraph 2, orif not prud in that marssr, Borrower shall pay them an time drrectly to the person owed’| payment, Borrower
shaill promptly furnish 1o Lender all notices of amotnts. 1o be paid under: this paragraph:-If. Borrower makes these payments du'ectly. Bor—@,«
rower shall promptly furnish.to Lender receipts eviasncirs: the payments.-

Borrower shaill promptly discharge any lien which his priority over this Secumy tnstrument unless Borrower. (a) agrees m wrmng to the.,.. :
payment of the obllgutron secured by the lied in:a munnes wve,wtable to Lender; (b) contests in good faiththe lien by, or, del‘ends against ey
forcement of the-lien'in, legal proeeedmgs which in ttie Lende: s opinion operate Lo prevént:the enforcement of the:lien or forfeiture of any . -
part of the Fropeny. or (¢)’secures’ from'the tolder of the lten At agréemenit salisfactoryito Lender subordnnatmg thelien'to this Security In-
strumeny. If: Lender determtnes that -any.part of the; Property Is sub,en toa lien which, may: attain; priority iover, htS Secunty Instrument,:
Lender may give Bofrawer a notice. 1denlll’ylng the lien Borrower =hall sattsl‘y the lien or take one or more of the actions set forth above: .
within [0 days.of the givirg of notice. - . ! .

5. Hazard Insurance. Borrower shnll keep the |rnprovements now exut-ng or hereal’ter erected on he Propert nsured agamst loss by
fire, hazards included within the term’ *‘extended coverage!':and ariy other, Hazzrds for,which Lender requrrer insurance. “This insurance shall _. -
be maintained in the amounts,&nd for the periods that Lender: requires, Thei it '«nee carrier provrdmg the msurance shall be chosen by’ Bor—
rower subject to Lender's-approval which shali not be unreasonably withheld, . :

.. All insurance policies and renewals’ shall. be aeeeptable to Lender and shail incl ude a smndard mortgage eieuse. Lend !
nghl to hold the policies and renewals 1F Lender requ:res. Borrower shall promplly e to L ender all reeelpts of pard premmms and’ newal—
notices: I the‘event of loss) Bortower shall’ gwe prompt nonee to the rnsuranee carrier .tll\ Lender Lender‘ y make floss it‘ not
made promptly by Borrower. 1 - - L L B ' .

‘Unless: Lender and: Borrower - otherw:se agree in wrmng. insurance proceeds shall v a ,-phed tor restoratlon or. reparr of the: Property.
ddmaged. if .the restoration .or repair, is; economically- feasible,and Lender’s :security. is; aci:li ssened.) If the restoration; or repairis:not
economrcally feasible or: Lender [ secur;ty would be lessened, the i insurance ‘proceeds shail be np vedto the sums secured by, this, Secuntyrln- 4
striment, ‘whether or not then due, wuh any excess. pald to. Borrowcr Ii‘ Borrower abandons the, Pr: mert { 3 3
a notice from Lender that the insurdfce earrier has offerédito’settle d claim then: Lender may co]lee thei i .-
the proceeds to repair or restore the Property or to pay sums seeured by this Security lnstrument. whethcr bts not ‘then' due. ‘The 30-day penod', P
will .begin when the notice:is given.: v~ . e

.Unless Lender and Borrower. otherwrse agree in wrltlng. any application of proceeds to prtncrpnl sha‘ oy extend or postpone the due .
date of the monthly payments referred to in paragraphs i.and 2 or change the amount of the payments. 1f u. ader prragraph 19 the Property is -
acquired by Lender, Borrower § rrght to any insurance poltcres and proceeds resulting from: damage to the Provesy prior to. the aequ:sttron ’
shall pass 1o Lender to the éxtent of the sums secured’ by this Security fnstrument rmmedrately pnor to the acr aicitior

6. Preservation and Maintenance of Property. Leascholds.: Borrower: shall not desiroy; damidge or ‘substantiely ~hange the Property.
allow the Property to detertorate or commil waste. If this Security Instrument is on a leasehald, Borrower shall complv vith the provisions of
the lease, and if Borrower acquires fee litle 1o the Property, the leasehold and fee title shall not merge. un]ess Lender deress to- the merger in
writing. - EYRE .

7. Protectiun of Lender s Rights in the Property. Moﬂgage Insurance; " Borrower fails to perE‘orm ahe covenants and agreements con-
tained in this Security Instrument, or there is a legal proceedmg that may significantly affect Lender’s rights in the Property (sueh as a pro- .
ceeding in bankruptcy, probate; for condémnation-or. to-enforce laws or regulations), then Liender may do and, pay. for whatever is:necessary .,
to protect the value of the Property end Lender’s nghts in the Property. ‘Lender’s actions may include paying any sums secured by a lien
which has priority over this Seeunty lnstrument. appearing.in.court, paying reasonable attorncys’ fees and entering on the Property to make ’
‘repairs.” Although'Lendet may take action under this paragraph 7, Lender does not have to do so. =

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by thrs Seeurny Instrument. s
Unless Borrower and Lender agree to other terms of payment, thése amounts shall Bear interest from the date of disbursément at the Note' B
rate and ghall be payable, with interest, upon notice from Lender to Borrower requesting payment. .. - S

If Lender requ:redfmortgnge insurance as a condition of makmg the Joan secured by this Security’ tnstrument. Borrower shall pay the.
premiums requiredto ranintain the insurancein effect until such timeas lhe requrrement for the insurance terminates in aecordenee with:Bor<- -
rower's And Lender’s written agreement or applicable law. & L

8. lnspeeti,on. Lender or its agenl may make reasonable entries upen end mspectlons of the Property. Lender shall slve Borrower notree »' .
at the lime of.ar’ prlor to an inspection specifying reasonnble cause for the inspection. . .

9. Condemnation. The proceeds of.any award or claim for damages,:direct or consequential in eonnectlon wnh nny eondemnnxion or
other taking of: any. part of the Property, or for conveyance in. liew of condemnation, are hereby. assigred and shall be paid 1o Lender.:

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by.this Seeurity Instrument, whether.or - .
not then due, with any excess paid to Borrower in the event of a partial ankmg of the Propeny. unless Borrower and Lender olherwrse agree-r.-"
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THIS. CONDOMINIUM RIDER is made this 24t h day of .
19 ¢, and is incorporated into and shall be deemed to amend: .and supplement the Mortgage. Deed of Trust or Securtty_
Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the, "Borrower") to secure Barrower s Noteto . --
MARGARETTEN & COMPANY, INC,, a corporation organized and existing lunder ‘the laws of the state of New Jersey {the -
‘‘Lender’) of the same date and covering the Property described’ in the Security Instrument and located at: : o

158235 CIRL.F'INBROUK UNIT ""l ; ORLANE l"(—ti?l( I d’tﬂité"’"

. Pmpeﬂy Addren P
The Property includes a unit m, together w;th an undivided mterest in the common elements of ‘a eondommtum pro;ect knownﬁ- ST
as: .

[')Rl AN-BROOK I“(’JNI'I(']M'I'N'EUM : ‘
Nume of Condamlnlum Prajm .

(the “Condomlmum Project’’). 1f the owners association or other enttty which acts for the Condominium.’ Progect {the’
“Owners Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also mcludes R
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-’
rower and Lender further covenant and agree as follows:

A. CONDOMINIUA! OBLIGATIONS. Barrower shall perform all of Borroyi’s obligations under the Condormmum_
Project’s Constituent Tocuments. The *‘Constituent Documents’* are the: (i) Deciaration or any other document which creates . . -
the Condominium Proi<cs: (i) by-laws; (iii) code of regulations; and (iv) other.equivalent documents. Borrower shall’ promptly_
pay, when due, all dues/anl assessments imposed pursuant to the’ Constituent Documents..

B. HAZARD INSURANZE So long as the Owners Association maintains, with'a generally accepted insurance camer, a -
“*master’’ or *‘blanket'’ polic; 951 the Condominium Project whnch is satisfactary to:Lender and which prov:des insurance
coverage in the amounts, for tiie 7eviads, and against the hazards Lender requtres mcluding fi ire and hazards: included within
the term ‘‘extended coverege,"’ thra: .

(i) Lender waives the provis'si1 in Uniform Covenant 2 for the monthly payment o ‘Lender of one~twelfth of. the year—* :
ly premium installments for hazard insviaice on the Property; and

(ii) Borrower’s obligation under/(’ciform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the reqaired-caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic: of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraicy proceeds in lieu of restoration or repair following a loss to the Prcperty. -
whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned and shal! be paid to Lender
for application to the sums secured by the Security InZirament, with any excess paid to Borrower.,

C. PUBLIC LIABILITY INSURANCE. Borrower shell take such actions as may be reasonable to. msure that the Owners
Association maintains a public liability insurance policy acréptable in form, amount, and extent of coverage to Lender. -

D. CONDEMNATION. The proceeds of any award or cliim for damages, direct or consequential, payable to Borrower.in
connection with any condemnation or other taking of all or any part-of the Property, whether of the unit or of the common ..
elements, or for any conveyance in lieu of condemnation, are hercty assigned and sha!l be paid to Lender Such proceeds shaII '
be applied by Lender to the sums secured by the Security Instrumen? as prov:ded in-Uniform Covenant 9. -
E. LENDER’S PRIOR CONSENT. Borrower shall not, except afternstice to Lender and w1th Lender’s prior wntten con- o
sent, either partition or subdivide the Property or consent to!

(i) the abandonment or termination of the Condominium Pro_;..ct excint for abandonmen! or termmattcn requtred-_' .
by law in the case of substantial destruction by fire or other casualty or in the case'cfa taking- by condemnatlon or eminent do-’ AR
main;

‘ (ii) any amendment to any provision of the Constituent Documents 1f (e prowsmn is for the express bencﬁt of
Lender;

(iii) termination of professional management and assumption of self-managcrieni of the Owners Assocnatton, or )

(iv) any action which would have the effect of rendering the pulilic liability insuiance coverage matntamed by the
Owners Association unacceptable to Lender,

F. REMEDIES, If Borrower does not pay condominium dues and assessments when due, th’n Lnder may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowér sccurcd by the Securtty Instru--
ment. Unless Borrower and Lender agree to other terms of payment, these amounts. shall bear j: uterest from- the date of..;
disbursement at the Note rate and shall be payable, wrth mterest, ‘upon nouce from Lender to Borrownr rﬂquestmg payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov:smns contamed in thls C-..ndormmnm Rlder s

p m___e__ﬂﬂn.tfétﬂtﬁ!i_m_ |

JARES E MAFHENS LS.

Ao 'Wtafega.n-_n/

HARTA™ 1(651132 T L..E».

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMII.Y—-FNMA/FHLMC UNIFORM lNSTRUMENT o SR
NA-949 (6/84) s o , i C o Fomsm n./n_ '
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