‘PREPARIED BY. - INDA SMAGAC
LYONS: MORTGAGE COREL.-..o oy :
179662 BUTTERFIELD "ROAD " - .

OAKBROOK TERRACE, ILLINOIS 60181
bove Thfs Une For Recordm: Dlll]

| MQRTGAGE L
THIS MORTGAGE ('M g' Ixstrmt " mv?ﬁf’é\Qﬁ'Etiﬂﬁg'l'mg"b]iiﬁﬁ

The mortgaporis'.
Borrower") Thls Sccunty Instrument is glven to..

YRR TR L o R peteeniion SR SR O,
under the 1aWs Of snocs. lv %I%A%% gfﬁgﬂﬁﬁﬁg . and whose addé-ess is:
2l G RS Lk J.,I.N S

Borrower owes Lender lac ;,r'. ﬂpnl sum of " . Faie
Dol!ars (U S $ ). This: dcbt:s evxdenccd byl Borrower 5 notc' o

dated the seme date as thts Sec Arn Instrument %Slote"). which pro des for monthly payments, wuh the full debl‘,
paid earlier, due and payable on.. JUL Y ,200L P TR F TS PP PPN IO T

modifications; (b}, the payment of ail ot'ier sums, with interest;: advanced under paragraph AT protect the secunty of th
Security Instrument; and (). the perf‘onunce of Borrower's covenanls and agreemems under. thl_s S_ecurtty Instrume
the Note. For this purpose, Boritower does her»’ v mortgage. grant and eonvey to Lender the oll wing. descnbed Top

located in v BEEE il

LOT 10 IN MARTIN H.. BRAUN. AJD PJMPANY s MARTINDALE ESTATES UNIT NG 6 BEING -
A RESUBDIVISTION. OF-. LOTS -1 7O 4 TOTH INCLUSIVE IN. BLOCK" 63 LOTSHL - “TO- 3. BOTH ~ "
INCLUSIVE AND LOTS"8 TO 15 BOTA TWCLUSIVE IN.BLOCK:7;" LOTS 1.TO 9 “BOTH-
INCLUSIVE IN BLOCK 8- AND LOTS 1:70 5 BOTH INCLUS'VE IN BLOCK 9fALL AN
HADRABA AND MANDA'S - suenzvxsxou N wo ‘2 BEING -

1/2 OF THE NORTH WEST 1/4 'OF ‘THE- so"ViEAsrﬁ;]g,

OF THE NORTH EAST 1/4 ALL IN SECTION ".f YWN SH

OF THE THIRD PRINCIPAL MERIDIAN, IN coo&

_f?an -

* which has the 8ddress Of .. ioer 10517 ‘Preston; StrEEt
T ISIWﬂI :
'I_llinois

foregomg is rel’erred to in thls Secunty lnstrument as the “Property LA

BORROWER COVENANTS that Borrower is lawful!y se:sed of the estate hereby conveyed and has the nght to
mortgage; grant.and convey-the Property and. that the Property is unencumbered except for. encumbrances’ ‘of record
Borrower warrants and wr!l defend generally the title: to the Property agamst all clatms and derr'tands, subjeet to: any
encumbrances of record.- ] ; g :

THIS SECURITY' INSTRUME] T_'combmes umform covenants for nauonal use and no ' 1form covenants wnth o
limited vanahons by ;urithcuont »onsututeaumform securtty mstrument covermg real propeny s R

ILLINOIS—Singie Family—FNMA/FHLMC 'UNIFORM ‘INSTRUMENT - ——— " Form 3014 12/83
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1 Payment of Principal and Interest; Prepayment and Late ‘Charges. ' Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and: late charges dus under the Note:

2. Funds for Taxes and Insurance, Subject to applicable laworto a wntten waiver by Lender, Borrowor shall pey
to Lender on the day monthly payments are due under, the Note, untii the N'ote is‘paid;in. full,
one-twelfth of: (a) yearly. taxes and: asséssments “which- may attain pnontv over .this: Secur

leasehold payments:or. ground rents’ on-the Property, if any; (¢) yearly: hazard insurance premlums, and: {D: yearly "_:;
mortgage insurance premiums, if-any. These items are called. “escrow items.” Lender may estlmate the Funds due on; the. SN

basis of current data and reasonable estimates of future escrow items. -

The Funds shall bé held in an institution the deposits or accounts.of' wh:ch are msured or guaranteed by a f'ederal or -

state agency (including Lender if Lender-is such an institution). Lender shall: apply the Funds. to pay the escrow jtems,
Lender may-not charge for’ holdmg and:applying the Funds, analyzing the account or: venfymg the escrow 1tems, unless
Lender pays Borrower interest on thé Funds and applicable law jpermits Lendef: to ma| e‘sluch : 1

Lender may agree in writing: that interest shall be paid-on.the Funds, Unless ‘an: agree ent is

requtres interest to be paid, Lender shall not be: required to pay Borrower _any intérest'or’ eamtng' an.the Funds.. Lender-:"j', o
shall give to Borrower, without charge; an annual accounting of the Funds showmg creditg-and debitsito.the Fundsand the A

purpose for which each debit to the Funds was made. The Funds are pledged as addmonnl secunty f'or thc sums secured by -

this Security Instrument, .. ;.
If the amount of the Funds held by Lender, together wnth the future monthly pnyments of Funds payable prtor to

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the. .

amount of the Fup s held-by.Lendet is not sufficient to pay the escrow items when due; Borrower shall pny to Lender any - -

amount necessary tocaake up the deficiency in one or more payments as required. by, Lender.. -
Upon paymer. in full of all sums.secured by this Secunty Instrument; Lender shal promptly refund to Borrowe
any Funds held by Lerder: If under paragraph-19 the- Property is:sold.or. acqmred by Lender, Lender shall apply, no }at L
than immediately prior<o/iie sale .of the Property.or its ncqu:smon by Lender; any Funds’ held by Lender at. the time of -
application as a credit agaios( "*e sums secured by this Security Instrument.
3. Application of Payivents, ~ Unless applicable law provrdes othérwise, all payments recewed by Lender under}.;

parngraphs 1 and 2 shall be app).ea dirst; to late charges due underjthe Note; second, to prepayment charges due under the ©

Note; third, to amounts payable viad r paragraph 2; fourth, to mterﬁt due; and last, to principaldue. ::

4. Charges; Liens. . Borrocr shall pay all taxes, essessmients, charges, fines and: 1mposrttons attnbutable to: the':»- SR
Property which may attain priority ovey this Security Instrument, and leasehold; payments or: ground rents, if.any. . e

Borrower shall pay these obligations in b r.:anner provided-in paragraph 2, or if.not'paid:in that manner; Borrower shall
pay them on time directly to the person owed pevment,: .Borrower shall promptly furnish to Lender all notices of amounts - -
to be paid under this paragraph. If Borrower makss these payments dtrectly, Borrower shall promptly furmsh to Lender' )
receipts evidencing the payments. - : S
Borrower shall promptly dnsehargc any h\ :n.>vhich has prlonty over. this Secunty lns rument unless Borrower. ,-
agrees in writing to the payment of the obligation secured Fy the lien in 8 manner acceptable to Lender; (b) contests ir'good

faith the lien by, or defends against enforcement of tive Ven in, Jegil proceedings which in the'Lender's .opinioh.operate’ta’:

prevent the enforcement of the lien or forfeiture of any Dart of the Property; or (c) secures from the holdér.of. the._l_ten an...’

agreement setlsl‘nctory to Lender subordmutmg the lien to 1lis Sacurity Instrument IfLenc deterr_ntnes‘th - any, pa'rt"of

the Property-is subject to-a lien which may attain-priority over this Security Instrument,”

notice 1denul‘ytng the lien. Borrower shall sansfy the lien or takz olie or more of'the: actlons 8¢

of the giving of notice. | :
5. Hazard Insurance, Borrower shal] keep the impravens: n's now. extsung or hereal‘ter erected on the Property.w ;

insured agarnst loss by ﬁre, hazards included within the term “‘extended zov2rage”-and any ‘othér-hazards for which Lender ..
requtres insurance. This insurance shall-be maintained in the amounts gad for the: penods that. Eeénder.: ‘requires, ‘The -

insurance carrier providing the insurance shall be chosen by Borrower c,.uject to. Lender -approval whlch shall not-he
unrensonably withheld. ‘ : .

All insurance policies and renewals shall be acceptable to: Lender and shai) rnclude a standard mortgage clause Sl
Lender shall have the rlght to hold the pohctes and renewals. If Lender requires, Eo**ower shall promptly give:to, Lender'-,,_‘
all recelpts of paid premiums:and renewal notices. In. the event of lpss, Borrower shali give: orornpt nottce to the. Insurnncef'
carrier and Lender. Lender may make proofof loss if not made promptty by Borrower. .

Unless Lender and'Borrower otherwise agree in writing, insurance proceeds shal! ts apphed to estoratlon or rcpalr,
of the Property. demaged if the restoration or repair. is economlcally feasible and.Lender's scurity’ is not: lessened. if. the -
restoration or repair‘is not. economtcully feasible or Lender’s security - would be’ lessened Ah= msurance proceeds sha [
applied to the sums secured: by this Secunty Instrument. whether; or not then due, with. any’ X ess 10
Borrower abandons: the Property. ar does not answer wrthm 30 days a nohce from Lende_r' hat-

postpone the due date of the monthly paymentsreferred-1o in. paragraphs l.and 2 or- chnnge the amount of the'y payments. II‘ .

under paragraph 19 the- Property is acquired: by Lender. Borrower’s.right to-any-insurance poltcles ‘and:proceeds’ resu]t:ng R
from damage to the Property prior to the acqutsmon shnll pass to Lender to the extent of: the su ,s‘ecured by this’ Secunty i

Instrument immediately prior tothe acquisition. L
6. Preservation and Maintenance of Property, Leaseholds Borrower shall not destroy, damage or substantraliy o
change the Property, allow the Property to-deteriorate or commrt waste:. If tlns Securtty Instrumcnt is on a lTeasehold,

Borrower shall comply with the provisions'of the lease. and if Borrower acquires fee trtle to the Property, the leasehold and-

fee title shall not merge unless Lender agrees to the merger in writiilg,. .. .
. 7. Protection of Lender’s Rights in the Property; Mortgage Insurnnce. 1r Borrower l‘atls to perform the o

covenants and agreements contained in this Security Instrument, or there is a legal praceeding that. may SIgmﬁcantly affect: -
Lender's rights in the Property (suchas'a proeeed:ng in bankruptcy, probate, for condemnation orto; .enforce laws. or ./
reguiat:ons) .then Lender may do and pay for whatever is necessary, to pratect the value of the, Property and: Lender S nghts
in the Property. Lender's actions may include paying any sums: secured by -alien; ‘which has: priority ver. tlus Securlty
Instrument; appearmg in court; paying reasonablé attorneys! fees’ and entenng on the Property to make rcpmrs Although.-.- :
Lender may take action under.this paragraph 7, Lender does not have to.do so.- : ‘

Any amounts disbursed by Lender under this paragraph 7 shali become addmonal debt of Borrowor secured by thts
Security Instrument. Urileéss Borrower and.Lender agree to other lerms of. payment ithese amounts shal] bear interest. fi
the date of disbursement at .the Mote. rate and: shell be peyable. 3 i 1
requesting payment. .
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