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MORTGAGE

THISMORTGAGE (“Secunty]nstrumcnt")lsgwcnon \'IUNE PG e e
19 86 'I'hemov’bagorls EDWARD W. LYMAN, JR.»AND ANNE S. -‘ AN

),

whlch is orgamzed and exizdug undcr tl_lc iaws af THE STA'I‘E OF ILLI NOI

“111 WEST: MONR(."“ 5
CEICAGO, ILLINOJ.S 60603

-Borrower owes. Lender thej pnnmpu Zamof - ?
ONE HUNDRED' FIFTY - TP“USAND AND NO/lOU--— :

'  Dollam(USS - 150 r;° 00 -0 °j‘...'rhis‘ueb:‘is.évid‘en‘eed b§ Bérr'ow'e" not
dated the same date as this Secunty Instrum’ nt ¢ 'Nole"%. whlch provzdes for momh!y paymcnts, ebt, i

-paid earlier, due and payablé on. . J ULY 1, Thig
secures to Lender: {(a) the. repaymcnt of the delit ~ wrlcnced by the Note, with. mlerest. W
medifications; (b) the payment of all other sums, with: nzrest, advanced under pamgraph 7 to protec!
Security Instrument; and (c) the performance of Borror faziy covenants and agr:ements under this: Sccunty'lnstrum -
the Note. For this purpose, Borrower dos herehy mort,: age "rant and convey to Lender the fo]!owmg descnbed p’ropeny '

locatedin - U CooR : Count
THE. NORTH 300 -FEET 6. INCHES 0].‘ uL\T 1 IN LYTTON' S SUBDIVISION i
1LOTS 10 AND 12 AND THAT PART.OF- LO::‘ ‘9 AND 13" LYING EAST glo) ot AT LIN RUN-
NING. FROM- THE SOUTH WEST CORNER- OF L"'.l? 9-TO A POINT IN THE’ NORTB LINE
OF "LOT 13, 140 FEET WEST OF THE EAST uJ‘.\I"’ -OF. LOT: 13 SINC AYRZS BOAL'S
- SUBDIVISION- OF THE- WEST 1/2 OF THE SOUT& EAST" 1/4’30F SECTION 185 TOWN"
"SBHIP 42 NORTH, RANGE 13 EAST OF THE" THI“..-J PRTNCIPAL ';KMERIDIAN ACCORDING
TO A MAP: THEREOF RECORDED JULYS 135 1917 IN BO\‘)K 152'{"05' PLATS, PAGE 2
'AS DOCUMENT 6151962 IN COOK COUNTY,’ ILLINOI-._Q o

'70_4/%0?,&75%4@ @ﬂ» ]

ﬂ//‘“/ 05_ /JD ‘/6’/ dc;';‘ '0000
Whlch hastheaddressof 1510 TGWER ROAD - co
. [stroet]

I]hnms 6 0 D 93" - (“Property Addrcss"), g
' '[le Code] - .

TOGETHER WITH all: lhe tmprovements ‘now or hereafter erected on: thc property, and a!} easements, nghts.
appurtenances; rents, royalues, ‘mineral; oil and gas rights;and. -profits, water:rights and stock and all-fixtures now.ors
hereafter a part of the property. All feplacements gnd additions shall also becovered by lhls Secunty Insirument Ali of the
foregoing i is referred 10 in tl'us Secunty lnslrument as the “Property .

BORROWER COVENANTS that Borrowar is lawfully sersad f the estate: hereby convcyed ‘-pnd has the nght to -
mortgage, grant and convey the. Propeny and that the Property is unencumhcred except: fore umbranc&c of -record-i_ .
Borrower, warrants ‘and, wnll defend gcncmﬁy the title 10" ‘he Propcrty agamst al] cla:ms and’. emands, subjec to any’
o encumbrances of rccard RS . -

ILLINOIS—Single FamllquNMAIFHLMC UNIFORM msruuusnr R
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UNIFORM COVENANTS. -‘Borrower and Lender coﬁenaﬁ] un o
1, Payment of Principal and Interest;. Prepayment and Late Charges. - Borrower:shalk promptly pay when. dUc
the principal of and interest 'on the debt évidenced'by the Note and any: prepayment and:latecharges due under the'Note: ”

2. Funds for Taxes and'Insurance. = Subject to applicable law.or to dwriiten'waiverby Lender, Borroiwer shall*pay T
1o Lender on the day. monthly payments are due under the Note; until the Noteis p_md in'full; sum ("Funds“) equalto.

one-twelfth of: (a) yearly taxes.and .assessments .which may .attain: priosity jove ‘,thls Sei rument;. (bJ‘_yearly,
leasehold payments or, ground rents on “the, Property;. if’, any,' (c) yenrjy hazar : ) d;(d).year
mortgage insurance premiums, if any. These.items are called “escrow 1tems
basis of current data-and reasdnable estimates of future’escrow ttems R
The Funds shall'be held:in-an institution the depositsior. aeeounts of: whleh are. msured or’ guaranteed by a I'edernl or

state agency (including Lender.if Lender:is such’ an‘institution):| Lender:shall -apply: the-Funds,(o'pay’ the:escrow-items..” . .

Lender may not charge for holding and applying the Funds;: anaiyzmg the:account or venl‘ymg the-escrow items,: unless“
Lender pays Borrower interest:on-the Funds dnd:applicable law. permits Lender to-make such a:charge::Borrower dnd
Lender may agree in writing that interest shall be-paid-on:the; Funds. Unless an: agreement is' made‘ar npphcnb]erlaw.'__
requtres interest lo be paid, Lender shall not be required, to:pay: Borrower any-interest, or.enrnings on the Funds: Lender
shall give to-Barrower, without charge, an annual accounting ofithe’Funds showing credifs and debtts to.the Funds: drid the "~
purpose for which each debit to the Funds was made The Funds nre pledged as add!ttonal securit t‘or the sums secured by
this Security Instrument. - . g m
if the amount o!'the Funds held by Lender. !ogether wnh the I‘ulure monthly payments o Funds pnyable prtor 10

the due dates of the escrow items, shall exceed the amount requlred to pay the escra ms: when due;- the excess'shall be, f_-} .

at Borrower’'s option, cither prompt]y repaid-to'Borrower or creditéd to Borrower-of onthly payments of Fiinds, If the‘."-_’
amount of the.Zunis held by Lender is not sufficient to pay-the escrow items when ‘du ,,Borrower shall'pay to- Lender any.
Bmount necessary (2 make up the deficiency in-one or-more paymeits as required'by.Lender:.; '

Upon pay:aert in full of all sums secured by.this Secunty.lnstrument Lender ‘shall romptly refund to Borrower'f"' o

any Funds held by .erder, If under paragraph 19 the, Property is ‘sold.or acqutred by Lénde . Lender shalj apply; no.lnter
than immediately prio’ to the’ sale of:the Property or its aequxsntton by Lender, any Funds held by Lender at’ the ttme of =
application as a credit agai:si the sums secured by this Security Instrument. -
3. Application of Pagrzents. Unless applicable law prowdes otherwise, all payments reeetved by Lender undcr o
paragraphs 1 and 2 shall be appied: first, to late charges due under the Note; second, to’ prepnyment charges due under the
Note; third, to amounts payablt_ vnAer paragraph 2; fourth, to interest due; and last, fo. pnnctpal due. S
4, Charges; Liens. Burrower shail pay all taxes, assessments, charges, fines.and 1mposttsons attnbutable to the .

Property which may attain priority "o er.this Securily Instrument, and leaschold. payments or.ground rents, 'if:any. | -
Borrower shall pay these obligations iii t'ie manner provided in- ‘paragraph 2, or if not paid in that manner, “Borrower shall.
pay them on time directly to the person owed payment, Borrower, shall promptly furnishi to Lender; all:notices.of:amouints T

to be paid under this paragraph.,, 1If Borron =r makes these payments dtrectly, BorrOWer shall prompt]y furmsh to Lender‘ :
receipts ewdenclng the payments : :

prevent the ent‘oreement of the lien.or {‘orfelture of any, par‘ o~f:the Property, or. (c) secu"
agreement sausfactory to Lender subordmatmg the lien t¢ th|= Seeunty Instrument I!‘_-

notice :denttfymg lhe Iten Borrower shal! seusl‘y the lien. or tt-kr 0'18 or morc of the'
. of the giving of notice.” , : :
5. Hazard lnsurance. ‘Borrower shall keep thei tmprove.amt now ex:stmg or herent'ter erected on-the Property .
insured ugamst loss by fire, hazards included within the term “extended riyerage” and-any'othér hazards for whidh Lender
requtres insurance. This insurance shall be maintained in thé amoubts and for'the! penods that Lender: requir
insurance carrier’ prowdmg the insurance’ shall be chosen by Borrow subjen' to Lenders approval whieh hal
unreasonably withheld.” -
’ All insurance policies and’ renewals sha]l be accepteble to Lender an“ shrtl tnclude a stnndard mortgage clause
Lender shall have the right to hold the policies’ and renewals. If Lendér requires; Zosrowét shall- 'omptly giveto'Lender
all reeetpts of paid premiums and renewal notices. In the event of loss; Borrower shail give prompt ‘niotice to the msurenee
carrier and Lender. Lender may make proof of loss if not made promptl' by Borrowe.. "
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplted to restoration or repmr )
of the Property damaged, if the restoration or repair is ecaonomically feasible and Lender’s se “unty is not lessened. If the
restaration or.repair. is not economically feasible or Lender’s security would be lessened, ¢ insivance proceeds : shall be .
applicd to the sums. :secured by this Security Instrument, whether or not then due; with’ any-¢xces’ paid to Borrower I -
Borrower abandons the Property, or, does-not answer within 30 days a notice from Lendcr thaythe ‘aaurance car .
offered to settle a claim, then Lender’ niay collect the i insurdnce proceeds. Lendef may use the: proer-d'_ N B repatr or: restore,j
the Property or to pay sums seeured by thts Secunty lnstrument. whether or not then due ‘Th 30dry "enod w1ll begm' B
when the niofice is given. : . e
Untiess Lender and Borrower otherwzee ngree in wntmg. any app!tcahon ol‘ proc.eeds to prmctpa snr wr ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or .change the an § LT payments. If -

under paragraph:19.the Property. is acquired by Lender; Borrower's right'to any insurarnce ] roceedsiresulting: Tase

from damage.to the Property prior to the acquisition shall pa.ss 10 Lender to the extent of' he 5's ured by thls Secunty' >
Instrument immediatély prior 16 the Bequisition.” v

6. Preservation and Maintenance of Praperty;. Leaseholds Borrower shall not destroy. damage or substantlally .

change the Property; dllow the Property to deteriorate or commiit waste. If this: Securily Instrument . is;on:a leasehisid”

Borrower shall comply with the provisions of the lease, and il Borrower acqu:res fee tttle 16 the Property. the leasehold and - -

fee title shall not merge unless Lender agrees.to the merger.in: wrltmg. e 3
7. Protection of Lender's Rights in the Property, Mortgage Insurance If- Borrower Tfails to perfqrm rthe, )
covenants and agrecments contained: in this Securily Instrument, or there is a legal proceedtng that may significaritly aﬂ'ect

Lender's rights in the Property (such as a proceedtng in bnnkruptcy. probate, for condemnation or to enforce laws.or. .. -;-::’-‘ '
regulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and'Lender's rights.: .

in the Property. Lender’s actions may include paying any sums secured by a lien which has priarity. over thts Security: -
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prog rty 1o make repalrs Although«_*
‘Lender may take action under this paragraph 7, Lender does not have to do so e

Any amounts disbursed by Lender-under this paragraph 7. shall become addmona[ debt of Borrower secured by thts:f -

Security Instrument: Unless Borrower and Lender agree lo other. terms of payment these. nmounts shiall bear i interest from
the date of. disbussement at’ the Note 'rale ‘nnd shall be puyable. wnh mterest,,upon nonce “from Lender to Borrowerf’f,
requesting payment.. . :

I
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