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MORTGAGE

THISMORTGAGE ﬁbceunly Instrument ™) is given an June 23
The morgagor is ichard N. Michalek. and.Poris M. Michalek. bhis wife. .
e s et 1w ey O BOFTOWE T ) This Sccurlty]nstrumcm is given to
LAY TLIES £ o VR )0 IS ASSOCIATION. .whuhasorgumndandmustmg
under the taws ol'.m..r.f'.inS. .............................................
1151 . State Strecs ol emont,. Hlingls. 60439 “Lender').
eruwcr owes lo.nd:rtlu. DU |pul-&umof Sixty-five Thousand.and. 00/100=

— . mamasDobiars (U.S. 5...65,.000.00..........). This debt is cvidenced by Borrower’s note
dutui th. same d.nlc us 5 m.v

lnstrumcm (“Nunt )1 W}H‘(ﬂ Emwdcﬂ for monthly payments, with the full debt, if not
puid earlier, due asd payable s AVREERE D AV This Security Instrurrent
secuires to Lender: () the repayment o the debt evidenced by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment of all ciaw e sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the pcrlurmum sof Borrower's covenants and agreements under this Security Instrumens and
the Note. For this purpose, Borrower goes

lcreLy morigage, grant ansd convey to Lender the following described property
located in ook County, [ltinois:

. and whusc ﬂddrew 18

JUN26'8870-64-036D£

Lot 6 in Timberline I,

a Subdivision of par: of Lot 7 in Peter Fischbach's Addition
to Lemont,

a part of Lots 27 and 28 in County Clerk's Division, both in Section 29,
together with part of Lot 1 and all of Lots(Z and 3 in County Clerk's Division of Section 30,

Township 37 North, Range 11 East of the ’{r‘rr‘ Prlnc..ipal Meridian, In Cook County,
tinois. .

SR 1‘JNT1’ ) L%ND'Q
Permanent tnde:c #22-30-205- 001 G ORG

535 JUd 26 PR 2: 52 86263276

91 Timberline
ISImﬂ[
be ("Property Ackdreas™),;
[{Hiw Codel

Lomont

FoGriden Wi all the improvements now or herealter ¢rected on the property, and all easemenits, nighis,
sppuntenanees, rents, royalties, minerad, oil and gas rights and profits, water righis and stock and all fixtures now or

herenfier w part of the property. All replacements and addations shall siso be covered by this Security Instrument. Al of the
furegosng is relersed toan this Security buastrument as the "' Property.”

HORROWILR COVIENANIS thut Borrower is luwfully seised of the estate hereby conveyed wnd has the right (o
morigage, grant snd convey the Property and that the Praperty is unencumbered, except for sncumbrinces of record

Borrower warrants and will defend generally the tbile to the Property against all cluims and demands, subject (o any
encambrances of record

Dnies SECUREEY INSTRUMIENT combines upitorm covenants for national use und non-uniform covensnis with
Linnted variations by Jurindichion 1o constitnte 1 uniform security distrument covering rea) property

ILLINGIS - singin P anuiy - FNMA/FHLME UNIFORM INSTRUMENT

Form 1014 12/8)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tares and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sun (" Funds”) equul to
one-twellth of: (a) yearly taxes and assessments which maey atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurence premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.”” Lender may estimate the Funds due on the
basis of current dista and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federal or
state agency (including Lender if Lender is such an institution), Lender shall upply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dat =s of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount ol the Funu's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upan payrientin full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 1o Borrower
any Funds held by I'envier. 1T under puragraph 19 the Property is sold or ncquired by Lender, Lender shail apply, no later
than immediately priorio the sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a crediragzinscthe sums secured by this Security Instrument.

3. Application of ’ayr.ents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc urder paragraph 2; fourth, (o interest due; and last, to principal due.

4. Charges; Liens. Booriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:r_this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations i'th¢ manner pravided in paragraph 2, or if not paid in that manner, Borrowsr shall
pay them on time directly to the person ower” payment. Borrower shall promptly furnish to Lender alf notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any \i»/cvhich has priority over this Security lnstrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s(cvi el by the lien in a manner acceplable to Lender; (b) contests in good
faith the lier: by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par<f the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/ this Security Instrument. If Lender determines that uny part of
the Property is subject to a licn which may attain priority-svee this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take Ore or more of the actions sel forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shull keep the improveticctsinow existing or hereafier erected on the Property
insured aguinst loss by fire, hazards included within the term “eatende coveruge” and any other huzards for which Lender
requires insuranee. This insurance shall be maintained in the umounts apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-subjes®-¢o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceplable to Lender ana=holt include a standard morigags clause.
Lender shall have the right to hold the policies und renewals. If Lender requires, Pariower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of losy, Borrower shali Zive prompt netice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e aralied 1o restoration or repair
of the Property dumaged, if the restoration or repair is economically fensible nnd Lender’ssccurity is not lessened. I the
restoration or repair is net economically feasible or Lender’s security would be lessenedt, the inswrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or aot then due, with any e1 cess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that o insvrance carrier has
offered to settle a claimy, then Lender may collect the insurance praceeds. Lender may use the procecdscorepair or restore
the Property or to puy sums secured by this Security Instrument, whetlier or not then due. The 30-day jaciod will begin
when the notice is given.

Untess Lender und Borrower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is aequired by Lender, Borrawer's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender 10 the extent of the sums secuted by this Security
Instrument iminediately prior to the acquisition.

€, Preservation and Malntenance of Property; Leasehoids.  Burrower shall not destroy, damuage or substantially
change the Property, altow the Property to deteriorate or commit waste. If this Security Instrument is on o leasehold,
Borrower skall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not mevge unless Lender agrees 10 the inerger in writing.

7. Protection of Lender's Righta in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenunts and agrecments contained in this Security Instrument, or there is a legal proceeding that may signiticunily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propecty. Lender's sctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys® fees und entering on the Propertly 1o make repairs. Although
Lendcer may tuke sction under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to uther terms of paynent, these aminunts shall bear interest from
the dnte of disbursemant at the Bote rate and shall be puyable, with interest, upon notice from Lender 10 Borrower

.

requesting payment. , K
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