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MORTGAGE ﬁ:;;li‘::nllyciruvhinns of the National

THIS INDENTURE, Made this 1ath  dayof June , L9846 beiween
BTLILY HaLhk, ANGO MARCTA A HaLL. HIS WIFE vor
| 79

, Mortgagor, and
Margaretten & Company, Inc., a cotporation organized and existing under the laws of the state of New Jersey and
suthorized to do business in the state of lllinois, Mortgagee.

WITNESSETH: That wherens the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing evernr date herewith, in the prineipal sum of

Fovrty-0One Thousand, Fiaht Hundred Eighty-Thyree and 00/100D Dollars
(s u41,883.00 } payable with inlcrest at the rate of

Floven Pev. Centum
per centum ( b 2 Ws) per annum on the unpaid balance untii paid, and made

payable 10 the order 41 the Mortgngee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, w04 delivered; the said priocipal and interest being payable in monthly installments of
Three Hundyred-Ninety-—-Nine and 14/100
Doltars (§ 399 .14 ) ou the first day
of August 1,7 v2846 , and a like sumn on the first day of each and every month thereafier until
the noie is fully paid, except thzcshe tinal payment of principal and interest, il not sooner paid, shall be due and
payable on the first day of Juty , 2016

\/.;\ NOW, THEREFORE, the swid Martgagor, for the better securing of the paymeat of the said principal svm ol
money and interest and the performance & toe covenants and agreements herein contained, does by these presents
- MORTGAGE and WARRANT unto the Morngagee, its successors or assigns, the following described Real Estate
s situate, lying, and beioy in the county of CONK und the State of
C tthinois, to wit:

AnrsrsIon OF LOTS 13
ON OF THE NORTH PAR
‘lj- CART OF THE THIR

(=

"MEFERENCES HERLIN TO A MONTHLY MORTGAGL
INSURANCE PREMIUM ARE AMENDED QR DELETELD
BY THE ATTACHLD RIDERR TO THIS MORTGAGE."

6.1 929m

PREPAYMENT RIDER AITACHED HER
ET0
AND MADE A PARY HEREQF

IFOGE THER with atl and singulur the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and prafiis thereof; and sl appurmins and fixtures of every kind for the purpose of supplying or
distributing heat, Hght, witer, or power, ain<t all plumbing and other fixtures in, or thut may be placed in, any
building now or hereafter standing on said lund, and also all the estate, righe, title, and interest of the said Mort-
gagor in nnd to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the suid
Murtgagee. ity successors and assigns, forever, for the purposes und uaes herein set forth, free from all rights
amd Benetits mnder amd by virtue of the Homestend Exemption Luws of the State of IRineis, which said rights
amed berefits the waid Mortgagor does hereby expressly relense and waive,

1NN (Rev 188 STATEOF ELY INCIS
HUHD-921 16M (5800
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AND SAID MORTGAGOR covenanls and agrees:

9

To keep said premises in good repair, and not io do, or permit to be done, upon suid premises, anything
that may impair the value thereot, or of the seeurity intended (o be eftected by virtue of this insirument; not 1o
suffer any lien of mechanics men or material men to attach 10 said premises; to pay to the Mortgagee, us here-
inafter provided, until suid note is fully paid, (1} a sum satficient (o pay all faxes and assessments on said prem-
ises, ar any tax oF assessment that may be levied by authority of the State of {llinols, or of the county, town,
village, or oity in which the said land is situnte. upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient 1o keep al! buildings thar may at any time be on said premises, during the continuance of said
~indebtedness, insured tor the benefit of the Morigagee in such Torms of insurance, amnd 0 such amournts, as may

fe required by the Mortigagee

In case of the refusal or aeglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than thid For taxes or assessments on said premises, or o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premivms, when die. and may make such repairs
10 the property herein mortgaged as in its discretion it may decm necessary tor the proper preservation thereof,
and any moneys so paid or expended shall become so mach additioan! indebtedness, secured by 1this morigage, 10
be paid out of proceeds of the sale of the mortguged premises, if not otherwise paid by the Mornigagor.

1

It is expresily) providesd, however (all other provisions of this mortgage to the contrury nolwithsianding),
that the Mortgaged shall not be reguired nor shadl it have the right 1o pay, discharge, or remove any tax, assess-
ment, or tax lice ¥pon or against the premises described hercin or any part thereof or the improvements situated
thereon, so long as/the Maortgagor shall, in good faith, contest the sume or the validity thercof by appropriate
fegal proceedings brodgin in a count of competent jurisdiction, which shall cperate to prevent the collection of
the tax, assessment, 20 Fen so contested and the sale or forfeiture of the s:d premises or any part thercof to
sutisty the same, Sy, e eyt o ‘

AND the said Mortgagor Zaurther covenants and agrees as follows:

That privilege is reserved o pay. the debe in whole, or in an amount cgual 1o one or more monthly paymenis
on the principal that are next due on tYe note, on the first day of any month prior to maturity; provided, however,
that written notice of an intemion o caercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to; the monthly payments of the principal and interest payabie under the
terms of the note secured hereby, the Mortgager will pay to the Morigagee, on the first day of each month until
the said note is fully paid. the Tollowing sums:

) An amount sulficient o previde the holiter Thereol with funds e pay the next morigage losurapee premiom 37 this
untiwnent amd the note sceured hereby ale imaredowr a monihly charge {in liew of a mortgage (wusance preminm)
if they are held by the Secretiry af Housing and Urhin’ Bevilopinent, as follows,

I and so tung oy said note of even date and this strwment are insurced or are reimsueed under the provisions
of the Nanuonal Housing A, an amount sefociom v accuwmulate in the hands of the holder ane (}) month
prior o its Jdue date the annuidd MotIgage insurLpoe promiuin, i order to provide such holder wilh Tunds to
pay such premium to the Secretary of Housing p@d Prban Development pursuant to the National Homing Act,
ay sinenwded, and applivable Regidations thereundes; oo
1f and so long as snid note of even date aud this strumant age held by the Secretary of Housing and Urban
Development, 4 mombly charge lin hieu of a mortgag: vosarance premium} which shall be in an amount equal
o whe-twelth (112 of one hall (172) pes centum ol (he uverage outstunding balance due on the nhele com-
puted withaut taking into aceount delinquencies or prepaymen =,

A sum oegual o the groumsd renis, if any, nea due, plus the premivins that will next become due s@nd payable on
policies o} fire and other harard insurance  covering the mortgaged  propiry, plus taxes and  assessmends next  due
on the mortgaged property (all as estimated by the Morigagee) fess = sima already pald herefor divided by the
number of monthy 10 clapse before one month prior to the date when Jucic ground rents, premiums, taxes and -
sessments will become delinguent, such sums to be held by Morigagee in IRy 1o pay said geound remts, premiums,
laxes and special aisessmients: and

All pavinents mentioned in the 1wo preceding subsections of this paragraph and” J5 saymenis to be made under the
note secured hereby shall be added tegether and the aggregate nmount shereof ahall be paid by the Morigagor cach
month in a single payment to be applicd by the Martgagee 10 the following items in the order se. forth:
th premium charges under the contract of insursnee with the Secretary of Howsng and Urban Development, or
morchly charge {in liew of moriguge imsurance preminm), as the case may be;

(1) ground rents, i any, lases, special anessoenty, Ore. and other hazard insursnce premivms;

{11y inkegest on the aole secused hereby; and

(1V) amartitation of the principal of the sad nuote.

Any defivicacy it the amount of any such apgregaie monthly  puyment shall, unless made good by ihe Mortiagor ptior
to the duc date of the newt such payment, comstitule an event of defoult uader this mortgage. The do-igagee msy col
Ject a “lare charge®” nol to exceed four cents (4°) fur esch Joliae (31} for cach paymemt more than fifiesy {13) days in
arecars, 10 cover the oxtra expente involved in handling delinguent paymeeis.

(f the total of the payments made by the Morigngor undes subsection (b of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequenil payments to be made by the Mortgagor, or refunded to the Mortgegor. If, however, the monthly payments
made by the Mortgagor under subsection (97 of the preceding pacagraph shall not be sufficient to pay ground
rents, taxes, and as<esstnents, Of insurance premiums, as the case may be, when the same shall become due
and pavable, then the Mortgagor shall pay to the Morigagee any amount aecessary (o make up the deficiency, on
or before the date when payment of such ground reats, taxes, assessments, ov insurance premiums shall be due.
L ar any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
heeeby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amannt of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (@) of the preceding parsgraph which the Mortgagee has not hecome obligated to pay to the Secretary
of Housing and Urban Developraent, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph, If there shall be u defauh under any of the provisions of this
morigage resulting in o public sale of the premises covered hereby, or if the Mortgagee acquires the property
olherwise after detuult, the Mortgagee shal! apply, al the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balapnce then remaining in the funds sccumuimed under sub-
section (&) of the preceding paragraph us a credit against the smount of principal then remaining unpaid under
suid note and shall properly adiust unv payments whicti shalt have been made under subsection (a} of the pre-
veding paragraph.
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