UNOFFICIAL C@P

LR O B S BT B

- State of lilinois Mortgage e 1
X< o ) 131:14430077-203 l
. SMC¥ 02-58-12087 T R T e s
Uiy Indenture, niade this 25th dayol  June 19 86 . between
o, lagros Velazquez, Divorced and Not Since Reparried--=---- L L AL PR
_ “ Sears Movtpage Corporatien, An Ohio Corporation {Formerly Allsrate Enterprises . Moupagor and 4
N ¢ tow coponubon orgainied and existing under the laws of - Phe Srate of Ohlo Mtge. Corp.)} .
“origagec.
@f / 3) Witnesseth: That whereas the Mortgagor is justly imdebted to the Mortgagee, as is evidenced by o cectain promissory note baianing even
[:'E-;-—Ld.ill.' hecewish, in the principad sum of  Forty Nipne Thousand Eight Hundred Fifty Dnllars and No/lOUtha---
j)» T L T MmemamAeneseumessaumanausnssarmnnann e annecane o J0llor (§ 40,850, 00--~
T bavable wath interest at the e of  Top======vs=mesuouoomnann et el bbbttt
hercentumd 10,004 == ) per anetun on the unpaid balance until paid, und made payithle to e order of the Mortgagee at it office
D_(_-J 00 ¥nightsbridge-Parkway, #3500, Lincolnshire, [1lineis 60069--<eveonmomann- srmmwmes gy
at such athier plice as Ve no'denay designate i wriing, aed delivered. the sid principal and interes) being poyable iy monthly smtalmenss of
Four Hundred Thivty Soven Dollary and 47/100tha==-ss=nm==m-= e e L L b
‘g ***** R R e R R et man e —— woldollars (§ 437,47 --==~ - )
N al August 1 B und a Tike sam oo the biest duy of cach wimd every monthy thereafter antil the sote s fully paid,
i eaeph U e tead payment of poncipel werszaerest, f nofsocner ad, shall be due aid pyable on the fint day of July 1 .
}‘ TS
v Mow, Pherefore, the sand Mortgagor, b the berer 2oning of the pavment of the said poncipal sine of soney and inferest sad the performinge

N af the vovenants amd sgreements herem contamed, doesbydese peesents Mortgage aond Warrant uiito the Morigingee, is sacoessorns oF assi o,
83 the Jollwing desenbed Read Ustate sitware, g, and bosapaas the conmty i annd the Stste of Hlinois, to wic

Lot 40 (except the Soath 11 feer theveof) and Led 41 (except the North 3 foet thereof)
tn Block | in Russell's Subdiviglon wf the Soutl M2 East of the River, Section 18,
Township 37 Morth, Range 1%, Bast of the Thivd Prinecgzal Merldian, in Coolt Ceunty,

Y ]

Tlitnotky,

Tax No.: 26-18-407~06b Volume 102 m

This tustvument was prepaved by Sandy Haller for
Sears Mortgage Corporation
1000 Wewt 111¢h Street
Wovth, [(ilinoin GO4B2

HOD T Green Ay
Chiceqy, 16 @Ol o

Together with a1l and singubar the tenements, hereditaments and appurteninves therewnto belonging, snd the remy, isvies, g rofits thereof,
sk all appareatus and fixtures of every kind for the purpose of supplying or disteiboting hean, Tight, water, or powee, and all plaading and
nther fivtores i, or that may be placed in, any building now or hereafter standing on said lamd, snd ala all the estite, vighn, Gk, and interea
of the sund Mortgagor wt and (o sad premises

Thig forrm I8 used 10 connection with morigages inaaredd undar the ana. to four-lamily proagraing o the Nattonnl Hourlng Act which requlre
u Qna-Time Morigage Insurance Premium paymenl (including sections 204b) and (1)) In sccordance with e ragulations tar thase progiams.

Paga Y of 4 HUDS1HM. 1 (-85 Bedition]
24 CFR 203.9Hn)
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al fons o et made promptly by Mortgagor, and each insurance
company wancerned 1s teeeby anthorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of 1o the
Mortgager and the Morogigee jomtly, and the insurance proceeds,
ar any part thereo!, miay be applied by the Morggagee at its option
criier 1o the reducton of the indebtedaess hereby secueet or 10 (e
resturation of sepair of the properly damaged. by evemt of fore
closure or this morigage or other transfer of ttle e e montgaped
property i extinguishment of the indebledness seeurnd hereby, wll
nght. tivle and mterest of te Mortgagor in and e any insorance
paticies then i Tacge shall pass 10 the pureh ser o grentee.

That «f the premises, or any part thereof, e condemned uinder
atry power i ennent domain, or aegiired Sor o publ ase, the
daamiges, proceeds, and the consideration for sich gequsition, tw
the extent of the Tull amoant of indebtedness upon this Mortgage,
and 1he Note secures hereby repunnimg unpaid, sre tereby assigned
by the Mortgagor o the Monpagee and shall be pand forthwith to
the Mortgagee 1 be applicd by 2 oo account of the mdelredness
seenred heieby, whether das’edaot

The Mortgagor Further Agreow i should ey mortgage and
the nute secared hereby pot be eligibledror nsuratee under the
Nutinttl Housing Aay, within g%y days
from the Jdate heceof tweilten staterment of wery olficer of the
Deparument of Housing and Urbin Developararar authonsed
agent ol the Secretary of Housing and Urban Devejopment daged
subsequent tw the  gixty days dayy’
tiree trom the uate of this mortgage, deelining 10 insieSaid note
anmk this mortgage heing deemed conglusive proof of suek
weagibiliey, the Mongagee or the holder af the note may a0 08
aphon, declare afl sums secured bereby immediately die and
payable, Notwithstanding the Toregoing, this option nuny ot me
eacrened by the Morgagee whee the ineligibility Yor msurce
under the National Housing Act s due w the Mortgagee's Tilnge
0 e the mortgage insurance premitin w te Depatiment of
Houwsng sl Urban Development.

days

In the Event of default i making any monthly pasment pro
vided for hercin and i the note secured hereby or o perad of
thirty 1308 dins after the due date thereof, or i case of @ ‘reach of
any other coverisig or agreement berein supulited, then the whole
ul it prenuipal sum renrining anpitid wogether with acerued in
terest thereon, shall, it the election of the Mortgagee, without
nelwe, become mrmaediately due and payable

And In The Event thal the whole of said debt s declsred 1o be
due. the Mortgagee shall have tee rght immedintely o (oreclose
this mortgage, and vpon the filing of any bill for that puzpese. the
courtin winch such bill s Hled may at any tme thereaftee, aitber
befure o after safe, and witheut notice T the sawd Mortgigor, or
Wy party clabming ender said Mortgagor, and without regard w
the solveney or solveney of the persast of pessons Lable tor the
payment ol the wslehtedness secared hereby, at e time of such
applicatsins for appoiniment of & recewer, of for an onler W placy
Mortgages m possession of the preavses i without regared 122 ihe
valie of sanl premises or whether the samie shall be ey necnped
by the owaer of the eyuity of cedemplion, as s homwestead. eoier
an order plaviog the Mortgagee in possession of the preanses, or
appetnt & recerver Yor the benefit of tie Mortgagee with poser
eollect the rents, waues, and profies of the sand prennses durig the
pendency of sttt foreclosuse st and, 11 cdse of e and i del)
ceticy, dueang the Tull statitory period of radempton, and sich
Jenty, wssties, amil profits when collecied may be wpplied wowand e
paymient of the wdehiediess, covts, taxes, msuradve, and uther

iems necessiey for the prote stion und preservation of 1he pro Jerty.
Whenever the snd Mortgegee shall be placed in possessiun of
thic above described prerses under an order of o court in which
an acthion i pending to roreclose \his mortgage of i subisequent
mortgage, the sakd Mongagee, in s discretion, may: keep the
saidh premises i good repain piy uch corrent or back taxes amd
assessitents ds may be due on the said premises: pay for and
thaintain such msurance in sueh smounts as shulf have been re-
quired by the Mortgagee: kease the said premises (o the Mor-
Bigor or others upon such ternvi and conditions, either within
or beyond any periwd of redemntion, as are approves by the
court. collect and receive the ronts, issues, and profits for the
use of the pramises hercinatwy : described: and employ other
persons and expend itsed suck amounts a8 ure reasonably
necessary o carry oul the pro-isions of this passgraph,

An in Cave of Foreclosure of this mortgage by said Mort.
gagee i any eount of faw or equity, @ reasonable sum shadl he
allowed for the solicitor’s fees, and stenographers’ fees of the
complaimant i such proceeding, and also for u)) owlays for
documentary evidence and the cost of 4 complete absteact of
Gtle for the purgose of sueh foreclosare; amd in case of any
uther wuit, or legal proceeding, wherein the Mongagee shall be
made a panty thereto by reason of His mortguge, s costs amd
capemnes, atid the reisonable Tees and charges of the atiomeys
of sohiciors of the Motgagee, so made parties, for services in
sueh suit or proceedimgs, shall be a fusther lien and charge upon
the said prenmses under this mortgage, and all sueh expetses
shall become so much additional indebtedness secured hereby
and be allowed in any deeree Tereclosing this mortgage.

And There Shall be lacluded i any decree foreckising this
morigage and be paxd oul of the proceeds of any sale made n
aarsuance o aay such deeree, 1) Al the costs of sueh suit or
sl advertising, sale, snd conveyance, including attorneys’,
sticions”, and stenographiers” fees, outlays for documentary
evideaee avd cost of sakd abstract und examiination of thle: (2
afl the‘monzys advanced by the Mortgagee, if uny, for the pur
post authwzed 1 the mortgage with imterest on such advances
ab the rade set Torthun e note secwred hereby, from the time
stich advances aremude, 31l the seemed interest remaining
unpand on the indeorcdiess hereby secured: ard (4) all the said
prineipal money remaseng vopand. The overplus of the proceeds of
the sale, i any, shadt thew v paid 1o the Mortgagor.

1 the Mortgagor shall pay sl note al the time and i tie
manger wloresand and Shall abie beecamply with, and July per-
form al) the covenants and agreements weewn, then this can
veyance shall be nil) and void and viorigeee will, within thirty
(B days after written demand therefor Ly Mortgagor, execute o
rebese or satisfaction of thiv mortgage, and Mortesgor erehy
waives the henefits of alf statutes or jaws whico wquire tie
varher execution or detivery of such release or satisfaction by
Movtgayee.

W is Expressly Agreed that pe extension of the time for pay
ment of the debt hereby secured given by the Morlgngee 1 any ™
stccesser i omkeress of the Mortgagor shall opeiate (o release, i -
any manier, the original Jabilmy of the Murtgagor. “

The Covenants Tivrein Contuined shali bind, and the benehits ang
advantages shiall e, 10 the sepective heirs, execitons, md
mirrstrators, siccesors, amd assigts of the parbes heeety. Wherever
wed, the smgabnr number shall incde the pural, the plirat the
singulur, and the masculine gender shall include the feminine.

b
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