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MORTGAGE

THIS MiCRTGAGE ("Security Instrument™) is given or .. WJUNE 16,
19...86.. Th¢ mcorgagor is . BORERT..E.,..BALTUTIS. MARRIED. TO WE.HDY A.BALTUTLS.. .
.. {(*Borrower’"). This Security Instrument i3 gn.cn 0. ugn,rr;u;g
- .. which is organized and exlslmg
...and whoscaddrcssis -10Q00. 8. . 111TH.STRRBET..
¢ Lﬂtdcr"}_

under the laws of ... 7., Ane"éhm OF. ILLINQIS..

CHICHGQ.IL BNL22 P
Borrovbcr owes Lendertie }:nc'pal sum of ....... :I‘_HIRTY 'rnnusmm .Min NQ/J.OO T —~——.
v TETETAT O nenme i mm= =~ . Dollars{(.S5. $.....30.,.Q00Q . 00.. ==} This debt iz evidenced by Botrow-.r 3 note
dated the same date as this Sccu/ny [nstrument (*Note'"), which provides for monthly payments, with the full debt. if not
paid earlier, due and payable co/ -l JULY. . La ZA0L i This Security Instrument
secures to Lender: (a) the rcpaymc {i vf the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; {b) the payment of all.oitr sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢} the perfoimancs.of Borrower's covenants and agreements undzr this Security Instrument and
the Note. For this purpose, Borrower doet hereby morigage, grant and convey to Lender the following described property

tocated I .coverreeciicneercerrcr e e Pl oY u) U SOOI OUPUTUSSUPPSR County, Jilinois:

LOTS 5 AND 6 IN BLOCK 1 IN JOHN GUTHRI E S':ITHS SUBDIVISION
OF BLOCK 13 IM HART L. STEWART'S EUBDIVZ:iON OF THE
SQUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 HORTa, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, INH CCOK COUNRTY,

ILLINOIS.

I FEan L33z x.-,l2?,'85 AT

THIS INSTRUMENT PREPARED BY AND RETURNE TO: . LGCR l,Du'ﬂ! r.F.CG‘\‘EER

HERITAGE MORTGAGE COMPANY
1000 E. 111TH STREET
CHICAGO, IL 60628

JOHN R. STANISH — PRESIDENT

PTIN: 19-01-326-020 {LOT 3)
19-01-326-02)1 (LOT 6) ﬂm/
YOL. 377

which has theaddressof .......... 46810 . SOUTH . ALBARY 4 ..o e ey Culc.hco,ta’;
iStreet] [Cy)

Hiinois ....€0632... coreeeesreneeene. (*“Property Address™); ‘9,:3"
—3

'I-o Caet]

TOGETHER WITH all the improvements now or herealter erecied on the property. and all casements, rights,
appurienarces, rents, royallies, mineral, oil and gas rights and profits, water nghis and stock &nd all fixtures now or
hereafter a part of the praperty. All replacements and additions. hall also be covered by this Secunity Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains: all claims and demands, subject to any

encumbrances of record.
TH1S SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform secunty instrument covering real propeny.
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1. Payment of Principal and Interest; Prepayment and L.ate Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Nolc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or greund rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estiraate the Funds due on the
basis of current data and reasonable esizimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lend:r shall apply the Funds to pay the escrow itams.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amounrt of the Funds held by Lender, together with the future monthly payments of Funds payablc prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items w hen due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary<o make up the deficiency in one or more payments as required by Lender.

Upon payrieat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by ILen/der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢credit agzirs: the sums secured by this Security Instrument.

3. Apolication of Pusrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be 2pplicd: first, to late charges duc under the Note; second. to prepayment charges due under the
Note; third, to amounts payabl uider paragraph 2; fourth, to intercst Jue; and last, to principal due.

4. Charges; Liens. Bci ower shall pay all taxes, assessments. charges, fines and impositions attributable 1o the
Property which may attain priorily over_this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations i 1%.¢ manner provided in paragraph 2, or if not paid in that manacr, Borrower shall
pay them on time dircctly to the person’ owe payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. It Borrow :r makes thes» payments directly, Bosrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompely discharge any lizi.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s=cr red by the lien in a manner acceptable 1o Lender; (b} contests in good
faith the lien by, or defends against enforcement of thiciien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-af the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this'Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may 2ttain priority-0r<i, this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or tuke'0ne or more of the actions se: forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improveinzats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended rorerage’ and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in 1the amouits and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjertto Lender’s approval which shall not be
unreasonably withheld.

Afl insurance policies and renewals shall be acceptable 10 Lender and-sh-il include a standard morigage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires; Foar-ower shall promptly give to Lender
all recvipts of paid premiums and renewal notices. In the event of less, Borrower siailgive prompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless [ ender and Borrowes otherwi i agree in writing. i.ssurance proceeds shall be 2pplied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender', sscurity s not lessened. If the
testoration or repair is not economically f=a-ible or Lender’s secunity would be lessened, the intuiance procesds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cicess paid o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that tlie lusurance carnier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-duy period will begin
whten the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall iiot extend or
postpone the due date of the monthly payments referred woin paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuluag
from damage to the Property prior to 1he acquisition shall pass to Lernder to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrewer shall not destroy. damage o7 subsiantially
change the Propenty, allow the Property to deleriorate or commnt waste. If this Secunty Instrument 1s on a leasehold.
Borrowsr sha!l comply with the provisions of the Icase, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge uniess Lender agrees 1o the merger in wnung.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruprcy. probate. for condemnaiion or o enforce laws ar
regulations), then Lender may do and poy for whatever is necessary to protest the value of the Property and [ender’'s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunty
[nstrument, appearing in court. paying reasonable atiorneys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does net have todo so.

Any amounts disbursed by Lender under this paragraph ~ shall become additional deb. of Bosrower securez %, this
Security Ins:rument. Unless Borrower and Lender agree to other terms of payment, these amournts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower

requesting payment.

“LiE92gy
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