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This Indentwre, made this 23RD dayof JUNE .19 86 between
REYNOLD R. HARNARINE AND
EUGENIAL HARNARINE, HUSRAND AND WIFE . Morigagor, and

MORTGAGE CORRESPONDENTIS OF ILLINOIS, INC.
A corporation organized and existing under the kws of  THE STATE OF ILLINQIS |
Mortgagee.
Witnesseth: That whereas the Mortgagor s justly indebled 1o the Morigagee. as s evidenced by a certain promnsory noie beanng even
1 date herewith, in the principal sum of
&FOR‘IY ONE 1HOUSAND EIGRT BUNDRED FIP1Y AND NO/100-~- Doliars (§ 41,850.00

™ payable with interestat e rate of A%EN & ONE HALF
Q., per centum ¢ 10.5%50G._ %! per annum on the unpaid balance unnil paxd. and made payable 1o the order of the Mortgagee at ifs offxe in
6’; 345 GEORGE'IOW*I SNUARE - SUITE 219, WOOD DALE, ILLINOIS 60191 Lo
\/% a1 such othe; place as the hol'e may designaie n wiiting, and delivered. the sand principal and interest beaing paubie in monthiy irstaliments of
' THREE HUNDRED EIGHIY IWO AND 62/100--- Doltars 1§ 382.82 }
on  AUGUSY 1 .19 65 and a hke sum on the first day of each and every month thereafier unii] the note & fully paxd.
except that lttl'rnalpannmlofprimimlmdmma if not sooner paxd, shall be due and payable onthe fistdayol  JULY )

X 16

Now, Therefore, the said Mortgagnx. for the betier sooinnig of the p2yment of the said pnncipal sum of money and mierest and the performance
of the covenants and agreements herein contamed, does by tres presents Mortgage and Warrast unto ihe Mortgagee. its successors of assigns.
the following descrnited Real Estate situate, lying, and being 1 the coumty of  COOK ard the State of lilinots, o wir:

LOT 24 IN BLOCK 16 IN HAZEL CREST P’ARL, A SUBDIVISION OF THE NORTH 1/2
OPF THE NORIHWEST 1/4 OF SECTION 30, TOWNSHIP 36 NORIH, RANGE 14, EASI
OF THE THIRD PRINICPAL MERIDIAN, IN COUR COUN1Y, ILLINOIS.
- CEFT-21 RECORIING E $13.2%
' o TRTZEY TRAN {7 G02V/86 1T
58314 B %—86-264720
. {0k (ZUNTT ZECORDER

T
&
&~
79-30-115-014 }’“’" &
COMMONLY RNCWN AS: kR
16883 SHEA AVENUE <}
HAZEL CREST, ILLINOIS 60429 g
i ‘ \.
l 3 00 MAIL 13.,
3

2

Together with all and singutar the tenements, hereditaments and appurienances thereunto belonging. and the rents. issues. and profits thereof: 0
and all apparatus and fixtures of every kund for the purpese of supplying or ditributing hea!. light, water. or power. and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter stanting on sand land, and ako all the sstate, right, ttke. and interest

of the sakl Morigagor in and to said premises.

This torm is used in connection wilh morigages insured undsr the ane- 10 four-family programs of the Nalional Housing Act which require
a Cne-Time Mortgage Insurance Premium payment lincluding sections 203(b) and (i) in accordance with the requiations tor those programs.

Page t ot 4 HUD-B2136M.1 (335 Edition)
AWy 24 CFR 203 17iai
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To Have and to Hold the above-described premises, with the
appustenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set {orth, free
from all nghts and benefits under and by virtue of the Homestead
Eaempton Laws of the State of lllinois, which sawd rights and
benefits ro said Mortgagor does hereby expressly rekease and warve.

And Said Mortgagor covenanis and 2grecs:

To keep said premises in good repair, and not to do, or permit 19
be done. upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effecied by virtue of this
instrument; not to suffer any bien of mechanics men or matenal
men to attach [0 sanl premises; (o pay to the Morigagee. as
hereinafter provided. unti) said note is fully paid. {1} a sum suilh-
clent to pay all taxes and assessments on said premises, or any tax
or assessment that mar be levied by authority of the Saate of 11
linots, or of the covins. own, village, or aity in which the said
land is siiuale, upon the fortgagor on account of the ownership
ther=of; 12t a sum sufficiest t) keep all buildings that may at any
lime be on said premises, duriag the conuruance of said in-
debtedness. insured for the ‘sendrTof the Morigagee in such forms
of insurance. and in such amcun's, 22-may be required by the

Mortgagee.

I case of the refusai or neglect of the Mosizagor to make such
payments, of 10 satisfy any prior lien or incirorice other than
that for taxes or assessments on said premises, or to.kep sad
premses in good repair, the Mortgagee may pay si<h toxes,
assessments, and imsurance premiums, when due, andray make
such repairs 1o the property herein mortgaged as in its ducschion it
may decm necessary [or the proper preservaton thereof, and/avy
moneys s0 mid or expended <hall become o much additionai 1n-
debtedness. secured by this morigage. 10 be paid out of proceeds of
the sake uf the morigaged premises. if not otherwise paxd by the

Morigagor.

It is expressly provioed. however {ail other provisions of this
mortgage to the contrary notwithstanding:. that the Morigagee
shall not be required nor shall it have the right 10 pay. discharge.
Of remeve any (ax, assessment, of 1ax lien upon or against the
premeses described heremn of any part thereof of the improvement
situated thereon. so long as the Mortgagor shail. in good faith. con
test the same o7 the vahdity thereof by appropriate legal pro-
ceedings brought in a court of competent junsdxction. which shall
operate to prevent the collection of the lax, asessment. or lien so
contested and the sale or forferture of the sad premises or any pant
thereof 10 satsfy the same.

Amd the said Mortgagor further covenants and agrees as follows:

That privilepe ts reserved to pay the debi, in whole or m part on
any instaliment due date.

That. together with, and n addibon fo, the monthly payments of
principal and interest payable undes the terms of the note secured
hereby the Mostgager will pay to the Morigagee. on the first day
of each month until the said note & {ully paid, the following sums:

tal A sum cqual to the ground rents, if any. next due. plus the
premiums that will next become due and pasable un poboses of fire
and other hazard insurance covenng the merigaged property, plus
taxes and assessments next duc on the morigaged property fall as
estimated by the Morigagees ks al! sums already paxd thesefor
divided by the number of months to clapse before one month pnor
10 the date when such ground rents. premiums. taxes and assess

ments will become delinquent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof [~p)
shall be paid by the Morigagor each month in a singk payment to &
be applied by the Morlgagee to the following itenis in the order set %
forth:
@ ground rents, if any, taxes, special assessments, fire, and other o}
hazard insurance premiums; R M
{ii) interest on the note secured hereby; L~
Gify amortization of the prncipal of 1he said note; and
1) laie charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor pror 10 the due
date of the next such payment, consitute an event of default
under 1his morigage. The Mortgagee may collect a “late charge™
not 10 exceed four cents 14¢) for each dollar (51} for each payment
more than fifteen (151 days in arrears. to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mongagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessmenis. Of INSUrANCE premiums. as the case may be,
such excess, if the Joan is current, at the oplion of the Mortgagor,
shali be credined on subsequent payments to be made by the Mort-
gagor. or refundsd 10 the Morigagor If. however, the monthly
pavments made by the Mortgagor umler subsection for of the
preceding paragraph shall not be sufficient to pay ground reats,
taxes, and assessments. of insurance premiums, as the case may be,
when the same shal} become due and payabke. ther the Mongagor
shall pay to the Morigagee 2ny amount necessary to make up the
deticiency. on ot before the datc when payment of such ground
reres. ranes. assessments. of insurance premiums shall he due, If at
anvaumicyie Mortgagor shall tender 10 the Monigagee, in 2ocor-
dance vatk the provisions of the note secured hereby, full payment
of the enlir/ indebadness represemed thereby, the Mortgagee shall,
in computing theemount of such indebtedness. credit to the ac-
count of the Mortgayer any balance remaiung in the funds ac
cumulated under (n7 provisions of subsection ra) of the preceding
paragraph. If there sian'be a default under any of the prossions
of this morigage resultiig i7 a public sale of the premises covered
hereby. or if the Mortgagee aoguires the propeny otherase after
defauit. tire Mortgagee shall apghy. at the tme of the commence-
ment of such proceedings of at the e, the properiy i otherwise
aoquired. the halance then remamin @ ip tha funds accumulaled
under subsection fa2 of the preceding p2iasaph as a credit against
the amount of principal then remaining wnje*d under saxd note.

And as Additional Security for the paymeni 2 1he indebtedness
aforesad the Mortgapor does hereby assign 1o 1 Morigages alt
the rents, issues. and profits now due or which may hereafter
become due for the use of the premises hereinabove descnbed.

‘That He Will Keep the improvements now existin3 of hereafter
erected un the mortgaged property. insured as may be required
from tme 10 time by the Morgagee against Joss by fire and nther
hazands, casualies and contingencies in such amounts and for such
penods as may be required by the Morigagee and will pay prompt-
Iy, when due, any premicms on such msurance provision for pay-
ment of which hae not been maide hereinbelore Al insurance shall
be carned 1t companaes approved by the Mostgager and the
policres and rencwakt thereof shail be held by the Mortgager and
have attached thereto Joss payable clauses in favor of and i form
acceplable to the Mortgagee. In event of Joss Mortgagor will give
ramediate notce by mail to the Mortgagee. who may make proof
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