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MORTGAGE LCaN ND: 0477910599

THIS MORTGAGE (~Security Agreement™) is given on JUNE 17th .19 86
MOrigagor is YNNG CHANG SHIN AND BONG SOOX SHIN HUSBAND AND WIFE

. 'Fhe

("Borrower™).
This Secarity Instrument is given to OMS MORTGAGE CoMPany. which s organized ad existing under the laws of the

State of Ohio. and whose address is 2001 SPRING ROAD SUITE 105, QAK3ROOK, ILLINOIS 60521
Borrower owes Lender the principal sum of U.S. 8 59,000.00

PIFTY NINE THOUSAND AND NO /100

s ot4g™

Doliars.
Thi~ debt is evidenced by Borrower s note dated the same date as this Secunty Indr sment (*Note™) which provides for

. monthly pavments with the fuil debt. if not paid carlier. due and payable on JULY 1, 2001
This Securitv Instrument secures to 1 ender: (a) the repavment of the debt evidenced by the Note. with intcrest.
and alf renewals. extensions and modifications: (b) the payvment of all other sums, with interest. advanced under

paragruph 7 to protect the security of this Security Instrument: amd () the performance of Borrower's covenants and

agreements undor Uiis Security Instrument and the Note. £ rthis purpose. Borrower does hereby mortgage. grant and
corvey to Lender the following described property focated 1n QOOK County, Hinois:

X

LOT )2.IN BLOCK 68 IN HANOVER HIGHLANDS UNIT NUMBER 11. A
SUBDT/ISION TN THE NORTH 1/2 OF SBCTION 30, TOWNSHIP 41
NORTH, T&IGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AQDRDIIY: ) THE PLAT THERFOF REQORDED MAY 19, 1970 AS
DOCUMENT &7#£ER 21162019, TN QOOK CQOUNTY, ILLINOIS.
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be the same mare or less, but subject to all legal highways,

—“Mx_[_?gaddm of 8125 N. CARROLTON, HANOVER PARK, ILLINOIS 60103

0 MAIL I
L*_l ("Properiy Address™)

TOGETHER WiTH all the improvements now or hercafter erected on the propxeriy. and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or

nerealter a part of the propertv. All replacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the “Properiy.”™

BorRgOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properts against alf claims and demands, suhject 10 an;
encumbrances of record

61259298~

THIS SECURITY INSTRTUMENT combines uniform cosenants for national use und non-uniform covenants with
limited variations by jurisdiction to constituie @ uniform secarity instrument covering real property.

ILLINOIE —single Famity— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LODOOT-02 T84 HLL
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LNIFORM COVENANTS  Borrower and Lender caVenait anagree as fAllods.:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the prncipal of and interest on the debt evidenced by the Note and any prepasyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicabie law or toa wnitten wanner by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noze, until the Note s pard in full, a sum (“"Funds™) cqual to
onz-twelfth of (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b) yearly
Jcasehold payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance preatiums: and (d) yeariy
mortgage ipsurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurced or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow tlems.
Lender may not charge for helding and applying the Funds. analyzing the account or ve-ifying the cscrow items, untess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Fuuus. Unless an agreeinent is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower's op’.on, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fun2s held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lender any
amount necessary ir'make up the deficiency in one or more payments as required by Lender.

Upon paymes ie Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend-c. 'f under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply. no later
than immediately prioi te<kosale of the Property or t1s acquisition by Lender, any Funds hcld by lender at the time of
application as a credit against Va2 sums secured by this Security Instrument.

3. Application of Payineris. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied. first. to late charges duc under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payableuiider paragraph 2; fourth. to interest due; and last, to principal due.

4. Charges: Liens. Borrowe: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tne mauner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe 1 payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower wizxvs these paymenis directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the cayments.

Borrower shali promptly discharge any lier. wliica has priorily over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secu/ S by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thelien ’n, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemant of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien ro this Security instrument. [f Lender determines that any part of
the Property is subiect to a lien which may attain prionity o:er this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Onr'or more of the actions set fc rth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall xeep the unprovemends ciow existing or hercafier erected on the Property
insured against loss by fice, hazards included within the term *‘extended ccvesage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and faor the periods that Lerder requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjxct t> Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and sniil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, BorrGuar shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail '~ = prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, wnsurance proceeds shall be 2 pplied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s seciiivy 13 not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurince procecds shall be
applied to the sums secured by this Security Instrument, whether or net then due, with any excess paid to Bosrower. 113
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinrurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds /0 1 epair or resofe
the Property.or to pay sums secured by this Security Instrumnent, whether or not then due. The 30-day-pirind will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
_ from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substanitially
change the Property. allow the Property to delenorate or commit waste. If this Security Instrument 15 on a icasehold,
Burrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold aid
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 1i Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument. or these is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy. probate. for condem atton or 19 enforce laws or
teguiations). ther Lender may do and pay for whalever is necessary 1o proiect the value of the Property and Lender’s rights
in the Property Lender's actions may include paying any sums secured by a lien which has prionity over this Socurity
Instrument, appearing in court, paying reasonable atiorneys’ fees and enitering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become addhinonal debi of Borrower secured by this
Security Instrument. Uinless Borrower and Lender agree to other terms of payment. these amounts shall bear inferest from
the date of disbursement a1 the Note rate and shall be payable. with interest. upen notice from Lender 1o Borrower

requesting paymeni.
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