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' This indenture, Made this 6TH day of JUNE 86 , 1986 petween
W v3

\  BARBARA J. CRAWEORD, A SPINSTER~--—=-m-mm-mmmmmmmmm oo oo ~ --6517-32- Mortgagor, and
W FLEET MORTGAGE CORFP. S — - - - ———
™ 2 corporation orgnized and existing under the laws of THE STATE OF RHODE ISLAND ,
S Mortgagee.

[

~

Witnesseth: That whereas the Morigagor is justly indebted to the Morigsgee, as is evidenced by a certain promissory note bearing ¢ven
3 o b
date herewith, in the principal sum of

3
(845,879.00— ) (FORTY FIYE, TQLSAND EIGHT HUNDRED SEVENTY NINE AND NO/100--~---=-=w-- Dollars

@) payable with intersst at thorate of QNE HALF Percentum ( --10,50 %) per annum on the unpaid balance until paid, and made
:\ payable to the order of the Murigagee at its office in MILWALUKEE, WISCONSIN

))or at such other place as the old.t may designate in writing, and delivered; the said principal &nd interest being payable tn momhly in-
£/ stallments of FOUR HUNDRED NINFTEEN AND 67/100--c-meocmemmmmmm i e Dollars ($ 419, 7 =wamw -3
{a( on the first day of JULY , 49 86, and a like sum of the firs! day of each and every morith thereafter until the note is fully
l__n paid, except that the finsl payment of p Zicipal and interest, if not sooner paid, <hall be due and payable on the first day of
J

UNE L4016,
>/
N,

~ Now, therefore, the said Mortgagor, for the better secviiny of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hstein contained, d sei by these presents Moctgage and Warraed unto the Mortgages, its succestors
or assigns, the following described Real Estate situate, lying. <= being in the county of COOX
and the State of tllinois, tv wit:

LOT 123 IN BLOSS AND COMPANY'S SUBDIVISION 4F THE WEST 1/2 OF
BLOCK 3, 12, 17 AND 26 AND THE EAST 1/2 OF BLOUCLS 4, 11, 18 AND
25 {N FERNWOOD, A SUBDIVISION iN THE SOUTHEASY /4 OF SECTION 9, TOWNSHIP
37 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MEXIDIAN, IN COOK COUNTY,
[LLINOIS.  Wilgyisy ke

; 7

25-CG-¢)30- G338
LG S latal'<
Tmﬁa'h giffnd%gulu :(c%mm@ﬁgg:ﬁu and apputtenances thereunto belonging. and the rio'z, issues, and profits

thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, of pov=e, and all plomb-
ing and other fixtures in, or that may be placed in, any building now or herzafter standing on said land, and also all the ctate, right, title,
and interest of the said Morigagor in and to said premises.

2L

To bave aad to hold the above-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or (
purtcnances and fixtures, unto the said Morigagee, its successors  materal men 1o attach 1o sud premuses; to pay to the Mortgagee,” -
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fullty paid, /1) a sum '

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any rax or assessment that may be ievied by authornity of the ‘-
rights and benefits the said Mortgagor does hereby expressly State of .Tlinois, or of t2 county, town, village, or city in which ~
release and waive. the said .and is situate, upon the Mortgagor on acoount of the
owniership thereof; {2) 3 sum sufficient 1o keep all buildings that
And suki Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the penefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit forms of insurance, and in wuch amounts, as may be re-
to be done, upon said premises, anything that may impair zMed by the Mortgagee.
valus thereof, or of the security intended 1o be effected by vir .
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tor perlodic Mortgege Insurance nw b, < o
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In case of the refusal or neglect of the Morigagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such tawes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation therenf, and
any moneys 30 paid or expended shall become $2 much addi-
tional indebtedness, secured by this morigage, to be paid out of
procexds of the sale of the mongaged premisss, if not otherwise
paid by the Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgages
shall not be required nor shall it have the right to pay, discharge,
OF remave any tax, assessment, or (ax lien upon or against the
premises described herein.or any part thereo! or the improve-
ments situated thereca, 32 long as the Mortgagor shall, in good
faith, contest the same o7 the validity thereof by appropriate
legal proceedings brought in 2 court of competent jurisdiction,
which shall operate to preven: ths. colliection of the tax, assess-
ment, or lien so contested and th: <« le or forfeiture of the said
premises or any part thereof to saus’y (“e same.

And the caid Mortgagor further cover.anits and agrees as
follows:

That privilege is reserved 1o pay the debt in who!, ¢r in part,
ot any instaliment due date.

That, together with, and in addition to, the monthly pzym:n:s
of principal and interest payable under the terms of the noce
secured kereby, the Mortgagor will pay to the Mortgagee. on (he
firs: day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to pravide the holder hereof with
fuads to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthty
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(D [f and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premivm to the Secretary of Hous-
ing and Urban Development pursuani to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(Il} If and so long as said note of even date and this instru-
ment are hetd by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in liey of 2 morigage insurance
premium) which shall be in an amount equzl to one-twelfth
. {1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
, delinquencies or prepayments;

(3 A sum equal to the ground sents, if any, next due, pius
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty. plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Morigagee) iess all sums already paid
therefer divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, Laxes
and assessments will bacome delinquent, such sums to be held by
Mortgagee in trust to pry said ground rents, premiums, taxes and
ipecial assessments; and

{¢) All pavm:snts mentioned in the 1wo preceding subsections
of this paragraph and ali payments to be made under rhe note

setuied herthy shall Be added (0gether and the aggreznie amoun!
thereof shall be paxd by the Mortgargor each month in 2 single
payment 10 be aplied by the Mortgages 1o the following items in
the order set fonth:

() premium charges under the contract of insuranse with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance nremium), as the case may,
be;

(ID  ground rents, if any, taxes, special assessments, fire, andw -
other hazard :nsurance prerniums;

(It} interest on 1he note secured hereby:

{IV) amortization of the principal of the said note; and

(V) late charges.

|

641929

Any deficency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 10 1th
due date of the neat such payment, constnute an event of defaul
under this morigage. The Mortgagee mey collect 2 “late charge™
no: to exceed four cents (4 for cach dollar (51) for each pay-
mept more than fifteen (15) days in acreass, (o cover the exirg
expense involved in handling delinquent payments.

If the to1al of th payments made by the Mortgagor ubkler
subsection (b of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiwms, as
the case may be, such eacess, if the loan is current, at the ontion
of the Mortgagor, shall be credited on subseguent pa_xmgéms 1o be
made by i Mortgagor, or refunded to the Morigagor. If.
however, the monthly payments made by the Mortgagor under
subsecr 1b) of the preceding paragraph shall nop be sufficient
to pay ground rents, iaxes, and assessments, or insurance
premiums, as the case may be, when the same shail become due
and pavable, then the Mortgagor shall pay 10 the Morgagee any
uamsunt necessary to make up the deficiency, on or befote the
dat: when payment of such ground rents, taxes, assessments, or
insurarce premiums shall be due. If at any iime the Mortgagor
shall tendrs ro the Morigagee, in accordance with the provisions
of the note ~zcured hereby, full payment of the eatite in-
debiedness represcniad thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor all paricenis made under the provisions of subsec-
tion 7@y of the preceding sarngraph which the Morigagee has not
become obligated to pay 12 the Sectetary of Housing and Urban
Development, and any balancecemaining in the funds ac-
cumtilated under the provisions of subsection 7by of 1he prevediing
paragraph. If there shall be a defauti under any of the provisions
cf this mortgage resulting in a pubiic 4 af the premises covered
hereby, or if the Mottgagee acquires Ll 4 nperty otherwise afler
defauit, the Mortgagee shall apply, at the'tizug of the commence-
men: of such procecdings or at the time the-propeny is cthervise
acquired, the balance then remaining in the funds accumulated
under subsection {b) of the precading paragraph as a credit
against the amoum of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsaction fw) of the preceding paragraph.

And as additional secuity for the payment of the indsbtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That he will keep the improvemenis now existing ot hereafter
erected en the morigaged property, msured as may be required
from time to time by the Mortgagee againsi loss by fire and
other hazards, casualties and contingencies in such amounts ard
for such periods as may be required by the Mortzagee and will
pay promply, when due, any premiums on such insurande provi-
sion foi payment of which kas not been made hereinbefore.

Page 201 4
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