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THIS INDENTURE, Made th:s 17th - day of June ., 19 86 between
AL 0 ST AD WILYA . SYHTH, HIS vIFE )
Morigagor, @

PANUFACTURERS HANDYER MOTTEAGE CONBORAT IO
a corporation organized and existing under the laws of TTL ATV m
Mortgagee.

WITNESSETH: That wheteas the Mortgagor is justly indebted to the Mortgagee, as ix evideltd BY a certain
promissory note bearing even date herewith, in the principal sum of  FORTY THOMSAND THPEe HIPDRTD
TUENTY SIX AN 20/ 100==- - e e e e e m e ——— === ==Dollars

(s 40,326.30)

payabic with interest at the rate of T=! ALY sNN/1904 pec centum ( 10,500 %)
per annum on (he unpaid balance uatil paid, and ma:. payable 1o the order of the Mortgagee at its office in
CANSTY HALLS, MIsHGAY or at such other place as the holder may
designate in wriiing, and delivered, thr said  principal and interest being payable in monthly  instaliments of
THRES HULNRER SIXTY SIGHT AMD B4/ )0=mc o e m————————— ———————— Dellars
(s Ing an ) un the first day of AunsT . 1925, and a like sum oa tre

furst day of each and 2/evr month thereafter until the note is fully paid, except that the final payment of principal
and interest, :f not sonnet said; shali be due and payahle on the furst day of LY, 27305

NOW, THEREFORE, the 5204 Martgagor. for the better securing of the payment of the said porincipal sum of
money and interest and the performance of the covenants and ugreementis herein coata:ned, does by these pres-
ents MORTGAGE and WARRANT vato the Mortgagee, 115 successors or assigns, the following described Real
Estate situate. lying, and being in the county of  + 5% and the State of
Hlinois, to wit:

THE SOTH TEN (103 FEFT OF LT OHE {1y 25D LAY T0) (2) {(ZWOCERT THE S50UTH Five

(3) FFET THERDINE) TOGETD 0T 71T 5T O%F UALF {1/2) °F THE YAZATIS ALLEY

LYEs WEST ANT ADJDINYT SATD LoiG ) 10 et SOy I DALTEET TRUST

SUSDIVISICH RNULSER THRET (3), ZEIRG A SUEDIVISEDT 1 THE DIPTHIZST JUE GUARTER
(1/4) MNORTH OF THD IRDIAN 3DUNDARY LIYE . OF FRACTIONAL SICTION s=vVeEr 17,
TONSHIP THIRTY SEVE! (37) MORTH, RAGE:T FIFTETT (15), SASY JF THE THIRD PRINCIPA
MERICEAN, 1M COOM COUMTY, dLLPDILS,

AE: 9504 5. YATES CHIGARD l'fsu-"’;r;;,l?
A e

sty g 27 RV 3?

25~07-112-555 voL 297 _uaBlai

TOGETHER with ali and singular the tenements, hereditaments and Gppuitenances thereunto belonging. and
the rents. 1ssuecs, and profits thereof: and all apparatus and fixtures of evewyr <rad for the purpose of supplying or
disteibuting heat. light. water, or power, and all plumbing and other fixtures iit, or that may be placed in. any
building now or hereafter standing on said land, and alsc all the estate, right, title, and interest of the said Mort-
gagor 1n and to said premises.

gls
§6266914

TO HAVE AND TO HOLD the above-described piemises, with the appurtenances aiad Uixtures, unto the said
Mortgagee, 11S SUCCCSSOrs and assigns, forever, for the purposes and uses herein set fortr. free from all rights
and benefits uader and by virtue of the Homestead Exemption Laws of the State of Hiinels,~which said rights
and benefils the said Morntgagor does hereby expressly release und waive.

AND SAID MORTGAGOR covenants and agrees:”

To keep said premises in good repair. and not to do, or pernit 1o be done, uron said premises, anything
that —ay impair the value thereof, or of the secunty intended to be clected by virtue of this insteument; not to
suffer any lien of mechanics men or matenal men to attach to said premises, to pay te the Moitpagee, as here-
inafter peovided, until said note is fully paid, {1) o sum sufficient to pay all taxes and assesaments on said prem-
ises, or any tax or assessment that mav be levied by suthority of the State of lihnois, or af the county, town,
viliage, or city in which the said land is situate. upon the Morteagor on account of the ownership thereof; (2)
a sum sufficten? to keep all buildings that may at ony 1ime be on said premsses, duning the continuance of said
indebtedness, insured for the bencfit of the Mottgagee 1n such forms of insurance, and in such amounts, as may
be revyuired by the Mortgagee.

In case of the refusal or neglect of the Vortgagor 1o make such payments, ar to satisfy anv poor lien or 1n-
cumbrance other than that for tuxes or assessments on said premises, of 1o keep said premises in good repair, the
the Mortgagee may pay such taxes, assessmenls, and insyrance premiums, when due, and may moke such repairs
to the property herein mortgaged s ia w8 discretion ot may deer necessary {or the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness. secured be this mungage. to
be paid out of proceeds of the sale of the morigaged premises, :f not otherwise paid by the Mongagor.

It is expressly provided, however (all other provisions of this mortgage te the contrary notwithstanding),
that the Mcrtgagee shall not be sequired nor shall it Rave the nght to pay, discharge, or remove any tax, assess-
ment, or tax [ien upon or agatast the premises descabed herein or any part thereof or thie improvements situated
thereon, 50 loag as the Mortgagor shall, in good (aith, contest the same or the valdity thereof by appropriate
legal ptoceedings brought 1n a court of competent punisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or forfe:ture of the said premises or any part thereof to
satisfy the same.

STATE OF 1LLINOIS
HUD-321 16M (5-80)
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AND the said Mortgagor further covenants and agrees as follows:

THEC PETEEE X e X deed {0 ¢y 1R debi (X whode -Drnan: d MU egue (e oa e o Goce monthly paymeatsy:
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That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the noie secured hereby, the Mortgapor will pay to the Mottgagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) An amount suflicient to provide the halder hereof with funds to pay the next mortgage insursnce premium if this
instrument! and the note secured hereby are insured, or a monthly charge (1n licu of 3 mortgage insurance premium)
if they are held by the Secretary of Hhusing and Urbhan Development, as follows;

(I) If and so0 long as said aote of even date ard this instrument are insured or are reintured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) moath
prior to its due date the annual morigage insurance premium, in order to provide such helder with funds to
pay such premium to the Secretary of Housing #nd Urban Developmen! pursuant to the Natienal Housing Act,
as smended, and applicable Regulations thereunder, or

{INIf and so0 long as said acte of even date snd this instrement are held by the Sccretary of Housing and Urban
Development, a monthly charge Jin lieu of a morigage insurance premium) which skhall be in An amount equrl
to one-tw2lfth (1/12) of one-half {1 2) per centurm af tne average cutstanding halance due on the notc ¢om-
puted without taking 1010 account delinguencies or prepayments;

b} A aum rqual to the ground renta, if any, nextdue, plus the premiums that will nex: became due and payadble on
policisrs <f fire and other hazard insurance covering the mortgaged property, plus tsxes and assesimentk nhexi due
on ke oneltgaged properly ‘all as estimated by the Mcrigagee) Jess all sums already paid therefoe divided by the
aumber of ~onths to elapse before one month prior to the dale when such ground rents, premiumn, taxes and as-
sesymen’s wi'l become delinquent, such sums 1o be held by Mastgagee in trust 10 pay said gruund reats, premiims,
taxe. and spccial assesamentx; and

f=) All payments miniioned in the two preceding Subsections of this paragraph and ali puyments to be made under the
note secured l.erroy shall be added together and the aggregate amount thereof shall be paid by the Morigagor each
month in a singi¢ zayment to he applied by the Mortgagee o *he following items in the order set forth:

(1) premium clarjen under the contract of insurance with the Secretary of Housing and Usban Developreat. or
monthly charg. (1 hieu of ;nottgages insutance Premium), as the case may he;

{I) ground rents, if an;, taxes, special assessments, fire, and Sther hazard insurance premiums;

(IT1) interest on the 3o/e ~ecured hereby, and

(1V> smeortization of ** 0 principal of the said note.

Any de(iciency in the amount of an' such sggregete monthly payment shall, unless made gocd by the Morigagor prior
to the due date of the next such orys.2n?, constitule an event of defauit under this mortgage. The Hortgagee may col-
lect s “'late charge’ not to exceed iour cents (4¢) for each dollar ($I) for each payment more than fifteen (15) days in
arrears, to cover the extra expense inve'ved in handling delinguent pavements.

If the total of the payments made by the Mortgagor under subsection/bjof the preceding paragraph shall exceed
the amount of the payments actually made Dy ‘ne Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, it telnan is current. atthe option of the Martgagor. shall be credited on
subsequent payments to be made by the Morstgagdr, er Jefunded to the Mortgagor. If. however, the monthly payments
made by the Mostgagor under subsection r&/ of vhi preceding paragraph shail not be sufficient to pay grouna
rents, taxes, and assessmenls, or insuranc~ premiims, as the case may be, when the same shall become dum
anc payable, then the Mortgagor shall pay v the Mertgigee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes_assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee. in accordance with the provisions of the note secured
heseby, full payment of the entire indebtedness represeniéd thereby, the Mortgagee shall, 1n computing the
amount of such indebtedness, credit to the account of the Mcrt asor all payments made under the provisions of
subsection /s of the preceding paragraph which the Morigagee Xas nct become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining inh> funds accumulated under the provisions
of subsect:on b/ of the preceding parugraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or iZthe Morigagee acquires the property
otherwise after defaull, the Mortgagee shall apply, at the time of the cimmencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining.in (he funds accumulated unde: sub-
section b/} of the preceding paragraph as a credit against the amount o} piirapal tlen remaining unpaid under
said note and shall properly adjust any payments which shall have been mate uider subsection 7as of the pre-
ceding paragraph.

ANE AS ADDITIONAL SECURITY for the payment of the indebtedness afores aid the Mortgagor does hereby
assign to the Mortgagee all the renls, issues, and profits now due or which may hereal'er become due for the use
of the premises heresinabove described.

THAT HE WILL KEEP the improvements now existing or herealter erected oa the (nostgzaged property, in-
sured as may be requited fiom lime to time by the Mortgagee against loss by fire and othe: izcards, casualtres
and contingencies in such amounts and for such pericds as miay be required by the Mortgagee aia will pay proan pt-
ly, when due, any premiums on such insurance provision for payment of which has not been pad: heteinbefo e.

All insurance shall be carried in companies approved by the Morigagee and the policies ana (en:2wais the eof
shall b2 held by the Mortgagee and have attached thercto loss payable clauses in favor of and in 1o/in hecept: ble
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may' m ake
proof of less if not made promptly by Mortgagor, and each insurance company concerned is hereby autheorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgs gee
jointly, and the insurance pioceeds, or any part therecf, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the testoration or repair of the property damaged. ln
event of [oreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indehtedness secured hereby, all right, title and atersst of the Mortgager in and to any insurance policiesthen
in force shall pass to the purchaser or gruntee.

THAT il the premises, ot any part thereof, be condemned under any power of eminen! domain. or acquired for
a public use, the damages, proceeds, and the consideration for such acquisiton, to the extent of the full snount
of indebtedness upon this Mortgage, and the Note secured hereby remainingunpaid, are hereby assigned by the Mort.
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the:dadebted-
ness secured hereby, whether due or not, . -

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

gible for insurance under the Naticnal Housing Act within LAY from the date hereoi (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agenl of the Secretary of
Housing and Urban Development dated subsequent lo the ST 4 time from the date of this

mortgage. declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declate all sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here.
by for a period of thirty (30) days after the duc date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said ptincipal sum zemaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immedintely due and payable.

HUD-92116M {5-80)
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