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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on MAY STH
19 g¢ Themoripagoris

JACK L. GELPERIN AND DBEQOSA GELPERIN, HUSBAND AND WIFE

LOAN NO. 11-000113-8

("Borrawer™). This liccrurity Instrument is given to UNIVERSITY SAVINGS AND iOAN ASSOCIATION

which is organized and exist ag under the laws of ILLINOIS « = 1d whose address i;

(“Lender™).
Borrower owes Lender the princpsisumof  TWO HUNDRED FIVE THOUSAND FOUR HUNDRED AND NC/100

Deollars (U585  205,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant {* Note™), which provides for monthly payments, with the full debt, 1f not
paid earhier, due and nayable on JuL ), 2016 This Security instrument
secures to Lender: (a) the repayment of the debt.cvidenced by the Note, with interest, and all renewals. extensicns and
modifications; (b) the payment of a!l other sums, with n7érest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borros :r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following Jescribed property

located.in [e8's. 4 County, tlinots:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AlD MADE A PART HEREOF:
PIN: 14-33-109-042-1003 m e

it Mo, € {n the Orchard rorrkminium #s dalineatsd on survev of Ints 3 anrli 19
in S. M. Wilsons Subdiviston of the Weat 1/2 of Bl~x 1N in Canal Truste~a
aubdivision af the Morth 1/2 an? the *lorth 1/2 of tha <gutrh Sast 1/4 and t?;n
Fast 1/2 of ths South Wyat 1/4 of “ection 33, Tornatin 107 'oreh, Rangr 14 Tast
A€ the T™ir? Princinmal Meridian, (herainafter r=foermad Lo .ws'Parcn‘). whé;::
survny is attached as Pxhihit "A" to Mrelaration o Comrlominitm made by the
Excharre Matinnal RBank af rhicano, as Trustee :mrier Trust Apimement datr;d
Tahruary 27, 1975 known as Trust Yumber INR6N, recorded in thy OFFfica o the
Pronrtar of Toads ¢ Cook Countv, T1lincia, as Mmaiment Mumbr ".JHS‘ZE@:
rxrmthor with an umdivided 25 onr cent intnerst in sail Parcel (excootingg§rom
aaid Parcal all the aropertv and space comoriging a'l the its trrof af>
Asfipwl and st forth in said Declaration ami surey) in Cook fownoy
Illimois.

-
T

=}
Easemant for varkina murnosas in and to markinn arcas Mo. P—C as Aafinad —.ndu
sot forth in the Meclarcatlon of Condaminium recorded as Tocumant 2418623%4.

DAFCEL 2:

which has the address of 2221 NORTH ag.':HAJRD, UNIT-C
reet

Ilinois 60614 (*'Property Address”):
[Zp Code]

TOGETHER WITH all the improvemen!s now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits. water rights and steck and all fixtures now or
kereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 10 in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrmits and will defernd generally the title to the Property against ail claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS |>0|rrm.\crzE Ed!r@nlaéanLgr : gﬂh:ml. P/ Y

1. Payment of Principal and Interest: Prepayment and [ate Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are gue under the Nole, unii] the NMote 1s paid in full, a <um (“Funds™) egual tc
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrument: {b) yearly
leaschold payments or ground rents on the Property. if any: (c) ycarly hazard insurance premsums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates o f future escrow items.

The Funds shall be hefd in an institution the deposits or accounts of which are insured or guarantced by a federal or
stale agency (inciuding Lender if Lender is such an institution). Lender shall apply the Furds 1o pay the escrow items.
Lender may not charge for holding and apply:ng the Funds, analyzing the account or venfying ihe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not te required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accouniing of the Funds showing credits and debits ta the Funds and the
purpose for which ¢ach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount reyuired to pay the escrow items when due. the excess shall be,
at Borrower's oplinn, cither promptly repaid 1> Borrower or credited 10 Borrower on menthly payments of Funds. If the
amount of the Friady held by Lender is not sufiicient to pay the sscrow items when due, Borrow =r shall pay to Lender any
amount necessary te rnake up the deficiency in one or more pavments as required by Lender.

Upon paymant.in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is scid or acquired by Lender, I ender shall apply. no later
than immediately prior 70 te sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit agains the sums securad by this Security Instrument.

3. Application of Pavinints.  Unless applicable law provides otherwise, all paymenis recetved by Lender under
peragraphs 1 and 2 shall be appliey. first, 10 late charges due under the Note; second. 1o prepayment charges due under the
Note: third, to amounits payable un/der paragraph 2; fourth. to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Gver this Security Instirument, and leaschold payments or ground rents, if any.
Borrower shail pay these gbligations in «n/ tnanner provided in paragraph 2. or if not paid in that manner, Berrower shall
pay them on time directly to the person owed pa;ment. Borrower shall promptly furaish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! maxes these payments directiy. Borrower shall prompily furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any L= »hich has prionty over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sa:ursd'oy the lien in a manner acceptabl: to Lender: (b) contests in good
faith the lien by, or defends against enforcement of th7 iici in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-o{ the Property: or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [his Lecunty Instrument. If Lender determines thai any pan of
the Property is subject to a lien which may attain priority ovaithis Secunty Instrument, Lender may give Borrower a
notice iGentifying the lien. Borrower shall satisfy the lien or take Zp2 or more of the actions set forth abose within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the: improvemeriis how existing orf hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended czv 2rage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis in43 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweisudjec’-t0o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and <ha’s include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,‘2orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of foss, Borrower shall rive prompt aotice (o the irsurance
carrier and Lender. Lender may make proof of i¢ss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree1n writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendersisucanity is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thet due. with any excess paid to Borrower. If
Borrower abandons the Propesty. or does not answer within 30 days a notice from Lender that 1iic susitance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecds/ofepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30 dz;y ;<iiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting. any apphication of proceeds to principal shall not extend or
posipone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 12 the Property is acquired by Lender. Barrower’s right to any insurance policies and proceeds resuiting
from damaye to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
[astrument immedtately prior 1o the acquisition.

G. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substannaliy
change the Property, allow the Property to deteriorate or commut waste. If this Security Instrument v on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cosenants and agreements contained 1n this Secunty Instrument. or there 1s a legal proceeding that may significantly aifect
Lender™s rights in the Property {(such as a proceeding in bankruptcy. probate. for condemnation or to enforce aws or
reguiations), then Lender may do and pay for w hatever is necessary to protect the vatue of the Property and Lender’s nghis
in the Property Lender's actions may include paying any sums secured by a en whrch has priority over this Secunity
lastrument, appearing in courl. paying reasonable attorn2ys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have ta do sc.

Any amounts disbursed by Iender under this paragraph 7 shall bevome additional debt of Borrower sevured by this
Security Instrument. Unless Borrower and Lerder agree to other terms of payment. these amousts shall bear interest from
the date of disbursement at the Note tate and shall be payable. with interest. upon notice from Lender 10 Borrower

requeding payment.
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THIs CoNDOMINIUM RIDER 15 made this 9TH day of MAY .19 86
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Truse or Sceurnity Deed (the
“Security Instrument™) of the same date given by the undersigned {1he “Borrower™) to secure Borrower's Nate 1o

UNIVERSITY SAVINGS AND LOAN ASSOCIATION (the “Lender™)
e “Lende
of the same date and covering the Property described in the Security Instrument and located al:

2221 NORTH ORCHARD, UNIT -C, CHICAGO, ILLINCIS 60614
[Property Adcressj
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: NORTH ORCHARD STREET CONDOMINIUM
(ame ot Conaomuri . m Froecti

(the “Condominium Project™). If the owners association or other entity which acts for the Condorninium Project (the
“Owners Association”) holds title 10 property for the benefit or use of 1ts members or sharchalders. the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpOMNIEM COVENANTS, In additon to the covenants and agreements made :n the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condordninm Qbligations. Borrower shall perform all of Borrower’s obhgations under the Condomimum

roject’s Constituen( Documents. The “Constiiuent BDocuments” are the. () Declaration or any other document which

creates the Condomimuin Preoject, (1) by-laws; (i) code of regulations: and {iv) other equivalent documents. Borrower shall
promptly pay, when due, alidises and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranze, 0 long as the Owners Assocurtion maintains, with a generally accepted tnsurance carrier, a
“master’” or “blanket’” pohey ol the Condomimnium Project which s satisfactory to Lender and whick provides insurange

coverage in the amotnis, for the zeriods. and against sne hazards Lender requires, including fire and hazards included

within the term “extended coverage,” “hien:

(1) Lender waives the precision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazird ipserance on the Property; and

(i1} Borrower’s obligation under Uniform Covenant S to maintaim hazard insurance coverage on the Property
is deemed satishied to the extent that the requivcdcoy erage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic=afaay lapse in requered hazard insurance coverage.

In the event of a distnibution of hazard insurarce proceeds in lieu of restoration o7 repair foltowing a foss 1o the
Property, whether to the unit or to common ¢lements. any proceeds payable to Borrower are hereby assigned and <hall be
paid to Lender for application to the sums secured by the SeCurity Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tae such actions as may be reasonable 1o msure that the Owners
Assoctation matatains a public lrability insurance poitcy accep/ab ¢ in form. amount, and extent of coserage to Lender.

D. Condemnation. The proceeds of any award or claimiof damages, direct or consequennial, pavable to Borrower s
connection with any condemnation or other taking of all or any pact.GEthe Property. whether of the unit or of the common
elements. or for any conveyance 1n licu of condemnation, are hereby asizned and shall be paid 1o Lender Such procevds
shall be applied by Lender 1o the sumns secured by the Security [nstrument/as provided in Uniform Cosenusnt 9.

E. Lender's Prior Consent., Borrower <hall not. except after-iionice 2o Lender and with Leader’s pnor writien
consent, either partitzon or subdivide the Property or consent o

(1) the abapdonmient or ternunaticn of the Condomimum Project/except for abandonment or terminaton
required by law 1n the case of substantial d~truction by fire or other casualty orithe case of 2 taking by condemmnation or

eminent domain:
(i any amendment to any provision of ihe Constituent Documentsaf the'provision as for the express benefit of

Lender:
(it} terminaton of professional manageinent and assumpuon of self-management 0 the Owners Asscoiation;

or
{iv) any action which would have the effect of rendenng the public iabihity insuracad civersge maintamed by

the Owners Association unacceptable to Lender

¥. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lernaer mas pay them.
Any amounts disbursed by Lender under this paragraph F shall become addiional debi of Borrower secared iy the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iterest 1iom the date of
disbursement at the Note rate and shall be payable. with interest. upen notice from Lender to Borrewer regquesting pay mant

By SIGNING BEtOw. Borrower accepis and agrees to the terms and pravisions contatned in this Condomumum Rider.

{Seal)
Borrower

(Sign Orginst Only)

MULTISTATE CONDOM“UM RIDER—Singie Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12,83
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