P

N
ok
\{‘

-

.,,
i

4

f

i

-
i

~ /’/_f i

UNO FELCJIA L COR Xséjsqz 78

THIS INSTRUMENT WAS PREPARED BY: ~ HELEN DEANOVICH
ONE NORTH DEARBORN STREET
CHICAGO, ILLINOLE 60602

CITICORP©O SAVINGS
Mo RTGAG E Corporats Otlice

One South Dearborn Sirest
Chicago, lllinois 80803
Telophona (¥ 312 877 5000)

ACCOUNT NUMEBER 00000751180
THIS MORTGAGE (‘*Security lnatrument'’) is given on JUNE t2TH,
1984 .Theourtgageoris¢ DANIEL L. GILLIAN AND 00
JUbY € GILULAN HIN WIFE
)

(*'Borrower'"). This Secusilydustrument is given to Cltlgorp Savings of 1itinols, a Federal Suvings and Loan Assoclution, which is
crganired and existing undec_tiiesluws of The United States, and whose address is One South Dearborn Street, Chicago, HHnois
60603, (**Lender’'). Borrower owrs Lender the principol sumof  NINETY -NINE THOUSAND SEVITN HUNDRED

AND €0.7100 Dollars{U.5.8 2%, 700,00 ). Thisdcbtis cvidenced
by Borrower's nete dated the same date 2 this Secunty lnstrument (**Note®'), which provides for mombly paymenlts, with the full
debt, if not paid carlier, due and payalile o1 AJULY 01 2016 5.

This Security Instrument secures to Lender: (a) o= sopayiment of the debt evidenced by the Note, with interest, and all renewals, ¢x-
tensiony and modifications; (1) the payment of all ‘mYersums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performatice of Woe areer's covenants and agreements under this Security Instrwinent and the
Note. For this purpose, Ronower does hereby mortgage: ) rant and convey to Lender the following described property Jocated in
the County of  CHOK + State of Flmis.

LOT 2 IN BLOCK 7 IN LEXINGTON VILLACGE UNIT NUMBER 2, A SUBDIVISION
OF PART OF THE S0UTH WEST 1/4 OF SECTLON 23, TOWNSHLIP 41 NORTH,
RANGE 0 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
SCHAUMBURG, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT TUEREOF
RECORDED JANUARY 22, 1981 AS DOCUMENT NUMBER 25746655, [X 800K
COUNTY, I[LLINOIS.

“T1.D. #07-23-309-002-0000

3

2000 LN
0 . KRN

a6 I 27 M55 86204278

‘//‘ 1
whicn has the address of 502 RENILWORTH LANE SCHAUMBURG
18tcnal) iCity]
Minois LHOVT S ¢ Property Address'');

141k Cinsey
TOGETHER WIYH all the improvements now or hercatier erected on the property, und alt casements, rights appurienances,
rents, coyalties, mineraf, oid and gas rights and pro@ies, water tights ancd stock and all Hxtures now or hereafiers 1 pant of the proper.
ty. A replacemenss and additians shall also be covered by this Security Istrament. All of the foregoing is referred o in this Securi-
ty Instrument as the *Property.”’

HORROGWER COVENANTS that Borrower is lnwtully seised ol the estate hereby sonveyed and has the right to morigape.
e and convey the Property and that the Property s anzncutnbered, except for encuimbrances of record. Botrower warcadils and
will detetw! generadly the dithe 10 the Property against all claims and demmands, sabject to any encmmbramces of secord.

TIRS SECURITY INSTRUMENT combies vmifons covenant. for sational use and non uaiform covenants with himited
vatkions by jurisshction to constitute o wnlorm securily steGinent covering real property
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UNOFFICIAL COPY.

1 Lender required mortgage insurnnce as & condition of making the loan secured by this Security insirumient, Borrower shail
paty the premiuns required to maintain the insurance in effect untib such time as the requirement for the insurance terminates in ac-
cordunce with Borrower's and Lendee's written agreement or applicable law,

8. Inspection.  Lender or its agent may make reisonable entries upon and inspections ef the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specilving reasonable cause for the inspeciion,

9, Condemnautlon. The proceeds of uny awazd or claim for dimages, direct or consequential, in connection with any con-
demnation or ether taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender.

In Ehe even oba total tuking of the Property, the proceeds shall be applied to the sims securect by this Security Instrument,
whetier or not then e, with any excess pald (o Borrower. tn the event of i partial tsking of the Property, unless Borrower und
Lender vtherwise agrée i writing. the sums secured by this Security Instrument shall be reduced by the amoumt of the proceeds
multiplicd by the Tolleising, fraction: (a) the totul amount of the sums secured immedintely before the taking, divided by (b) the fair
market vilue of the Propesty immediately before the 1aking. Any bakince shall be paid 1o Borrower.

1t the Property isvabzadonet by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an
awatd or setibe a claim For dannges. Horrower fails 10 respond (o Lender within 3 days alter 1he date the notice is given, Leader is
authurized o colect end apply tae rroaceeds, at its opuon, cither wr restoration or repair of the Property or 10 the sums secured by
this Security fnsteument, whether ar/net then due.

Unless Lender and Borrowerotherwise agree in writing, any application of procecds to principal shall not extend or postpone
the tue date of the monthly payments réfer ed to in puragruphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forboarance By Lender Nut u Walver, tension of the 1ime for payment or modilication of
amnortization of the sums securcd by this Securivg Tistrument granted by fender 1o any successor ininterest of Borrower shall nol
vperale 1o release the linbility of the orginal Borrower or Horrower’s successors in interest. Lender shall not be required to com-
menve proveedings against any successor in inweresior refuse to extend time Tor payment or otherwise modity amoriization of the
sums seeured by this Security Instrinmient by reason of ray denumd made by the original Barrower or Borrower's successors in in-
terest. Any forbearance by Lender i excreising any right Grcemedy shall pot be a winver of or prechude the exercise of any right or
remedy.

11.  Successors knd Assigny Hound: Joint and Severad 1'anility; Co-xigners.  Fhe covenanus and agreements of this Securi
ty Instrument shall bind and benefit the suecessors and assigns HOF Lender and Borrower, subject to the pravisions of paragruph 17,
Hortower's covenanty and agreemenis shall be Joint and several. Ary Yorrower who ca-signs this Security Instrument but does not
exevute the Mote: () is co-signing this Securily Instrument only 1o 2eiozage, grant and convey thut Borrower's interest in the Pro.
perty under the terms of this Security Instrument; (b) is not pevsonally #oligated to pay the sums secured by this Security Instru-
ment; and (¢} agrees that Lender amd any other Borrower may agree to exiens, muodify, forbear or make any accommaodations with
regard to the terms of thisv Security fnstrument or the Note without that Lofrower's consent.

12. Loan Charges. 1F the loan secuced by 1his Security Instrument is/sebject 1o o law which sets maximum loan charges,
aod that law is finally intevpreted so that the interest or other toan charges collected 07w be callected in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the an ound pecessary to reduce the chinrge to the per-
mitted fimit and {(b) any sums already collected from Horrower which exceeded poapdited limits will be refunded to Botrower.,
Lender may choose to make this refund by reducing the principal owed under the Note ol vy making o direct payisent 1o Borrower.
11 & refund reduces principal, the reduction will be treated as a partial prepayment withow @Oy seepayment charge under the Note,

13. Legisiation Arfecting Lender's Rights. 1T cnnciment or expiration of applicablr iawyhas the cffect of rendering any
provision or the Note or this Security lnstrument unenforceable according 1o its 1erms, Lender, atitraption, may require immediate
piayment in full of il sums secured by this Security Insicument and may invoke any remedics periaivted by paragraph 19. If Lender
excreises this option, Lender shall take the steps specitied in this second paragraph of pargraph 17,

4. Notices.  Any nokice to Burrower provided for in this Security Enstrument shall be given by delivering it or by mailing
it by tirst class mail untess applicable law requires use of another method. 'The notice shail be directed 1013 Cooperty Address or
any other address Borrower designades by notice Lo Lender, Auy notice to Lender shal! be given by [iest clavs viail wo Lender’s ad-
dress stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for iid this Security Instru-
ment shall be decimed o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Seversbility,  This Sceurity Instramen shall be governed by federal law und the baweos the jurisdic-
tion i which the Propecty is located. Tn the event thal any provision or clause of 1his Secusity Instrument ar the Note conflicts with
appticable faw, such conthict shall not alfect other provisions of this Security Instrument or the Note which can be given effeet
without the contlicting provision. To this end 1the provisions of 1his Sceurity fnsteument and the Note are declared to be severable.

L6, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer uf the Froperty or u Beoeficlul Intercst in Borrower, 11 all or any part ol the Properly or any inlerest in it is
sold or transferred (ue il a beneticial interest in Borrower iy sold or transferred and Borrower s not o natural person) wilhout
Lender’s prior wiitlen coasent, Lender may, at its option, require immediate payment o Tolf of alf sums secured by this Security In-
strument. thowever, this option shall not be exercised by Lender i excreise is prohibited by Federal law as of the date of this Security
Instruneent.

I Leudes exeivises this option, Lender shall give Borrower notice of aceeleration. The notive shall provide o period ol mu
less than 30 days Trom the date the notice is delivered o mailed within which Borrower must pay all sums secured by Uns Security In-
strument. 1t Borcower tails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies penmitied by
this Security Instrument without further notice or demand on Borrower.

8. Horrower's Right to Helnstate, 1V Borrower meets cerinn conditions, Borrower shiall have the right to have enforee
went uf thiv Seeurity tnstrument discontinued it any thne prion to the carlier of: () 5 days (or such other period as applicable low
may specity Tor reinstatement) betfore sale of the Property purnasant to any power of sale contasined in this Security Dnstrument; or
(L) entry ot a judgiment entorcing this Security Instruiment. Those comthtions are that Borrower: (a) pays Lender all sums which then
wounld be due under this Security Listrument amd the Note had no oacceleranon oeared; (h) cures any defaudt of any other
covenanis o1 agreements; (V) pays all expenses incarred in enforcing this Sceurity imstrument, including, but not hmited to,
reasonable attoroeys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security Instru-
ment, Lender's rights in the Property and Borrower's obligation Lo pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstuserment by Borrower, this Security tnstrument and the obligations secured hereby shall remain fully effec-
tive as i no acceleration had occurred, However, this right 1o reinstile shall not apply in the case of aceeleration under pactagraphs
13 05 17,

842¥9298
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