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MORTGAGE

+

* THIS MORTGAGE (“Security Instrument™)is givenen JUNE 26
SPINSTER AND C. DEANE THOMPSON,

19 86 The moizagoris REBECCA R. THOMPSON,
AND DELORFES M. THOMPSON, HUSBAND AND WIFE

{“Borrower"). This security Instrument is given to CAPITOL FEDERAL SAVINGS

OF AMERICA
which is organized and exis’'n under thelawsof THE UNITED STATES OF AMERICAand whose addressis
3960 WEST 95TH. STREET
EVERGREEN PARK, J‘L'..INOIS 60642 ("Lender™).
Borrower owes Lender the princir~i'sum of
SIXTY SEVEN THOUSAND TWO HUNDRED AND NO/100---
Dollais (U.S. 3 67,200. 00\ This debt is evidenced by Borrower's note
which provides for monthly payments. sith the full debt, if not

dated the same date as this Security Instrun cnl Q Notc‘6')
JULY This Security Instrument

paid earlier, due and payableon
secures to Lender: (a) the repayment of the dem evidenced by the Note, with interest, and all renewals. cxtensions and
modifications: (b) the payment of all other sums, v:ith irierest, advanced u paragraph 7 1o protect the security of this
Security Instrument; and {(¢) the performance of Borrs »cr's covenants and ag ts under this Security Instrument and
the iNote. For this purpose, Borrower does hereby mor gage.-zrant and convey to {} the following described property

located in COOK o County, Illmiots-

LOT 2060 IN ELK GROVE VILLAGE SECTICN 6, BEING A SUBDIVISION OF THE
. NORTH, RANGE 11, EAST OF THE

EAST HALF OF SECTION 33, TOWNSHIP a4
ACCORDING 7O THE PLAT THEREOF RECORDED
ILLINOIS.

TH-IRD PRINCIPAL MERIDIAN,
JANUARY 16, 1959 AS DOCUMENT 17429393 ¢ COOK COUNTY,
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ELE GROVE VILLAGE
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/ | "’

which has the addressof 3 47° BIRCHWOOD AVENUE \
{Street] [CAY}
60007 ("'Property Address™);

IHinois
[Zp Code}
TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, rights
appurtenances, rents, royalties, mineral, sil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

faregoing is referred to in this Securnity Enstrument as the “Property
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Berrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECLURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrumsnt covenng real property.

Form 3014 12/83
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UNIFORM COVENANTS  Borrower and Lender cogdenany angiagred as 0liows

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall premptiy pad when due
the principal of and mnterest on the debt evidenced by the Noteand any prepayvment and late chargss duc under the Noie

2. Funds for Taxes and Insurance. Subject toapplicable faw or to a wntten watver by Lender, Borrawer shall pa
to Lender on the day monthly payments are due under the Note, until the Note 1< paid in full, 2 sum °Funds') equal 10
one-twelfth of: (a} yearly laxes and assessmenis which may atizin pricnty over this Secunty Instrument: (bl yearly
feasehold payments or ground rents on the Property. if any. (c) vearly hazard insurarce premiums; and (d) yearls
mortgage nsurance premiums, tf any. These items are called “escrow 1items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itams.

The Funds shall be keld in an institution the depaosits or ascounts of which are insured or guaraniced by a federal or
stzle agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. aralyzing the account or venifving the cscrow items, unlcws
Lender pays Borrower interest on the Funds and applicable law permits Lender to mske such a charge. Borvower and
Lender ma, agree in wniung that interest shall be paid on the Funds Uniess an agreement 1s made or applicable law
requires intc.est to be paid, Lender shall not be required to pay Borrower any interest or ecarmings on the Funds. Lender
shall give tn Borrower, withour charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Secunty Instrument.

[f the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to payv the escrow items when due. the excess shall be,
at Borrower’s opiion. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
atnount of the Fands held by Lender is not sufficient to pay the escrow 11ems when duc. Borrower shall pay to Lender any
amount necessary «c make up the deficiency 1n one or more paymenis as required by Lender.

Upen payrientan full of all sums secured by this Secunity Instzument. Lender sha:l promptly refund to Borrower
any Funds held by [.enler. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pnor (o the sale of the Proper:y or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agzerso the sums secured by this Securty Instrument.

3. Application of Pa r.ents. Uniess applicable [aw provides otherwise, all payments receisved by Lender under
paragraphs | and 2 shall be ajiplrd: first, to late charges due under the Note: second, 1o prepayment charges due under the
Note: third. to amounts payablc urider paragraph 2. fourth, tointerest sdue: and last, to pnncipal due.

4. Charges: Liens. Bor:ower shall pay all 1axes. assessments, charges, fines and imposihons attributable 1o the
Property which may attain priority over_this Secunity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations fitk¢ manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on ime directly to the person ower’ poyment. Borrower shati promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly. Botrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liei »vhich has priority over this Secunty Instrument unless Borrower: (a)
agrees 1n wniting to the payment of the obligation sicu ¢Z by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in. legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any parr-cf the Prof erty: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Secunity instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority-ovae this Sccunty Instrument. Lender may give Borrewer a
notice identifying the lien. Borrower shall satisfy the lien or tace Ur2 or nore of the actions sct forth above within {0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improven:ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender! cinverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour:s apd for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject.to Lender’s approval which shali not be
unreasonably withhekd.

All insurance policies and renewals shall be acceptable 10 Lender ana . sha’i include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires,/@anower shall prompitly give to Lender
aili receipts of paid premiums and renewal notices. In the event of lass. Borrower shali rive prompt nonice to the insurance
carner and Lender. Lender may make proof of lois if not made promptly by Borrower:

Unless Lender and Bosrower otherwise agree in wniting, insurance proceeds shall 1¢ apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socarity is not lessened. [f the
resioration or repair is not economically teasible or Lender’s secuniy would be lessened. the inssrance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (ko vvisurance carner has
offered 10 settle a claim, then Lender .nay collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; r<aod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any applicasion of proceeds to prnincipal shali nict extend or
postpone the - lue date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower’s nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extznt of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leasehold.
Barrower shall compliy with the provisions of the lease, and if Borrower acquires fee title to the Froperty. the leasehold and
fee ntle shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Barrower fails 1o perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may sigmfcantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender’s rights
in the Propenty. Lender’s actions may include paying any sums secured by a lien which has priority over this Securnity
Instrument, appearing in court, paying reasonable atterneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to dnso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower yecured by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear intzrest from
the date of disbursement at th: Note rate and shaill be payable. weth intcrest, upon notice from Lender 1o Borrower

requesting pyment.
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