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THIS INDENTURE, Made this ZoTH dan of JUNRE 19 86 between
RICHARD A BEYER AND JONETTE BEYER HIS WIFE

. Mongagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corpurition onganized and cusung under the Laws of NEW JERSEY

Morngagee.

WITNESSETH. That whercas the Morzagor 1s ustiy indebtad 1o the Moenigagee. as 16 evadencay’ B a coramn pronusson oote bearng

even date herswith. an the panapal sum of FIFTY ONE THOUSAND ONE HUNDRED AMD 00/i00
Dollan (5 #sxw2x51 100 00 )

per centum

payabic with imerest at the rate of TEN AND COUQ0/100000
( 10 000 %) per amium on the unpaxd balasce until paid, and imade pavable 10 the order of the Morgagee 2t sts office

n HDUSTON TEXAS 77027 of a1 wuh other

place as the brider mun designate in wnting. and debivered. the <ad principal and nterest bein panoble in monthly insmalimenty
of FOUR HUNYORED FORTY EIGHT AND 44/100

Dollars (3 xZ%w= " A548 44 von the it dan of AUGUST .9 86
firnt dany Of cach and oy month thereaficr unt:l the pote s fully pasd. cxcept that the final pavinent of pancipal and isterest. of pot sooner

paxd. shail be due ind janeile on the fint din of  JULY 2016

. and a ke sum on the

NOW, THEREFORE, the «aid sortgagor. Sor the better sesunng of the pnvment of the sid principal wrm of moncy and interest and
the performance of the conenants nd 2greements berein contamned, Joes v these presents MORTGAGE and WARRANT arido the Mortgagee,
s sUCCCSSOrs or assigns, the follc g descnibed Real Estate simuare. iying. and being 10 the couniy of COOK

arid the State of Liioos, to wat:
UNLT LO0-101 IN RIVER TRAILS CONDOMINIUM AS DELINEATED ON A SURVEY
OF PART OF THE NORTH EAS7T 1/4 SECTION 20 TOWNSHIP 42 NORTH.
RANGE 11 EAST OF THE THIRKRD PRINCIPAL MERIDIAN WHICH SURVEY IS
ATTACHED AS EXHIBIT C TO TiE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (6373391 TOGETHER WITH ITS UNDIVDED
PERCENTAGE INTEREST IN COMMOO  CLEMENTS IN COOK COUNTY ILLINOES

PREPARED BY JUDY HEFFNER

COMMONWEALTH EASTERN MORTGAGE CORP oy
© 5005 NEWPORT DR SULITE 400 ’7 534 - BV
ROLLING MEADOWS IL 50008 Py -

1

872 WINESAP COURT #1011 PROSPECT HEIGHTS . /{LLINOLIS 60070

L]
- vw
TAX I D # 03 24 202 037 0000 H
TOGETHER with all and sirgular the tepements, hereditaments and appurienances thervaneiwicnging., amd the reats, iswoes, and profits
thervof: and alt apparatus and fittures of ¢very kind for the purpose of supplsing or distributing booochizht, water, or posver. and a1l plumbing
and other fixtures in. or that mayv e placed in. am buildiag pow or hereafter standing on said laad. 2ind al<o all the emate. nght. title: and
nterest of the said Mongagor in and 10 said premises

TO HAVE AND TO HOLD the abme-described premises. with the appurtenances and fintures, unto the shd Mongsgee. ity successors
amd assigns, forever, for the purposes and uswes herein set forth. frec from all rights and benefits under and by vinue ol oe Homesicad Exemption
Laws of the State of Ninois. which said rights and benefits the said Mongagor does heretny expressly release ard swaive

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not i Jo, or permit (o be done, «pon said premises. amethiag that nin impar the value theseof.
or ot the secunity intended 1o be effevted by virtue of this instrument: ot o sutfer any hien of mechanics men or matenial men o attach
to ~ard premises: to pay to the Mortzagec. as hercinafter provided. until <axd note s fully paid. (b a2 sum <officient to pay all tares and asvessments
on said premises. OF any tax or assessmert that may e levied by authoriiy of the State of [linois, or of the couniv, tomn. village, or vity
in which the <aid land v situate. upon the Muortgager op account of the oanerchip therecfl 12y a sum sufficient to keep all buildings that
ma Al any lime be on said premises. dunng the continuance of said indebiadne<s. 1insured fur the benefit of the Morigagee v such forms

of insurance. and 1n such amounts. as may be required v the Mongagee

In casc of the refusal or pegiect of the Mortgagor w0 make such payments. or o satsfy any prior lien ur incumbrance other than that
for taxes or assexsmats on sad premises, of o keep said premises 1n gond repair, the Mongagee may pay <uch laves, assessments, umd
insurance premiums, when due, and may make such repars to the propenty herein morigaged as in its discretion il may deem necessany
for the proper preservation thereof. and any monevs so paid or expended <hall hecome so much additional indebtedness, secured by this
morigage. to be paid out of proceeds of the sale of the mongaged premuces. 1if not otherwise pand by the Morgagor

Bt s cxpressly provided. homener (ali other provisions of this morigage o the contrary notwithstamnding). that the Morstgagee »all not
be requited nor shall it have the fnight o pay. discharge. or remane any ax, assessment, of tax licp upon or agamst the premises described
herein or any part thereof or the improvements sutuated thereon, <o long as the Mongagor shall, 1o pisd faith. contest the same ar the validity
thercol by appropnate legal procecdinigs broaight in a count of competent jurisdicts n. which <hali operate o prevent the collection of the
1ax. assessment. oF fien so coniested and the sale or forfeiture of the said premuses or any part thereof to satisfy the same.
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HERE AND the saxd Mongagor further convenants and agrees as follows:

h&, v X IR B X bl 0K N RN S 36 20 ki o Sib 2§ JRRGITR Woi B d e DX X X
xmmmam&mmmmwwmmwmxmﬁmﬁxxwxx
KAAKIGLK KX S o My S X K B Rk PRIVILEGE [s KRESERVED TO PAY THE DEBT.

[N WHOLE OR IN PART ON ANY INSTALLMENT DUE DATE.
That. together with, and in addition to. the monthly payments of principal and mnterest payzble under the terms of the note secured
hereby, the Mortgagor will pay 10 the Morgagee. on the first ¢y of cach month unul the saxd note 1s fully pad. the following sums:

fa) A sum equal 1o the ground rents, if any, neat due. plus the premivms that will next become duc. plus the premiums that wall
nett hevome due and payable on polxcies of fire and other hazand insurance covenng the montgaged property. plus tates and assesments
next due on the mongagod propenty (all as estimated by the Mongagee) Jess ali sumis already pasd therefor divaded by the number
of months o elapse before one moenth prior to the date when such ground rents. premiums. lates and assesaments will become
Jdelinguent. such sums {0 be held by Morngagee in trust 1o pay «id goound rents. prenniums, taxes and spexiial assetsments. and
3 Al payments mentioned in the preceding snbsection of this paragraph and all payments 10 be made under the rexe secured hereby
shall b= added together and the aggregate amount thereof shall be peid by the Montgagor cach month in a single payment 1o be
applitd by the Mortgagee to the following items in the order set forth:
{D zivund rents, if any. taxes, special assessments, fire. and other hazard insunance premiums:
({17 snesiest on the note secuwd hereby: and
(1IN amoruzation of the principal of the said pote.
Any deficiency it the amount of any such aggregate monhly payment <hail. unleds made pood by the \{ongagor pror to the due date
of the nest sxch pavrem constitute an event of default under this moengage The Mortpages may collect a ““late charpe’™” nt 10 ¢xeced
four cents (4<) for eaci oitar (81) for cach payment more than fifteen (15 days in amrears, o cover the e exprnse imolved in
handling delinguent payi~enr’

If the total of the pryments aae >y the Morigagor under whsection i of the preseding paragraph <hall exceed the amount of the
payments actually made by the Morigagee for ground rents. taies, and assesumeats, of inwinance premiums. as the cave may be. sskh excess.
if the loan is curr=ni. at the option of the, M rcopor, shall be credited o subwcguent payments 1o be made B the Mongagor. or efunded
o the Morntgagor. [f. however. the moenthly pamene made v the Mortgagor vooer subsection /as of the precoding paragraph slall not be
sufficient to pay ground rents. taxes. ard ascossrieNl). o7 msurance premiums, as the case may be. when the same shall become due and
pavable, then the Mortgagor shall pay to the Morgagee any amount pecessan 1o make up the deficienas. on or before the date ahen payment
of such groumt repty, taxes, assessments. or jnsurae p emiums shall be due 11 2t any ume the Mongapor shall tender 0 the Mongagee.
in accordance with the prowisions of the note secured birel 7, fuil pavment of the entire indebtedness reprewesicd theretn. the Motigagee
shall in computing the amount of such :ndeMtedness. crea 10 thr account of the Mortgagor am halance remaming 10 the funds accumulated
under the pronsions of subswection fas of the preceding paragraph 1 there shall he a defauit under am of the provisions of thus mongage
resulting in a public sale of the premiscs conered herebn, or 1f the Marizagee acquires the propeny otherarse after default, the Morngapee
shall apply. at the lime of the commencement of such proceedings oot ~Ie time the property 15 others e acquired. the halance then remaining
in the funds accumuiaz-? under suhwection 1y of the preceding paragrazn s a creda apanst the amount of pninapal then remainime unpat
under vaxd nolc.

AND AS ADDITIONAL SECURITY for the parment of the indebtedne s Lfa evaxd the Mortgagor does hereby 2ssign 1o ihe Mortgagee
all the rents. 1ssues, and profits now duc or which mxy hereafier become duc o 'the usc of ihe premiscs hereinabove descenbed.

THAT HE WILL KEEP thc imprinements now existing or hereafter erecied o the mongaged properts, insurad as may be required

from Lime W time by the Mortgagee against loas by fire and other hazards. casvaltics and ¢uotiapencizs 10 such amounts and for such penode
as may be required by the Muortgagee and wili poy promiptly, when Jdue, am premauns on axbansurancs provisssn for payment of which
has not been made hercinbefore.
All imsurance shall be carnied 1n companics approved by the Mortgagee and the policies and renew 1s thercof shall be held by the Morigagee
and have attached thereto loss parabic clauses in fvor of and in form acceptabie 1o the Mongagee In ovend of Toss Mortgapor wall gove unmoduase
notice oy mail to the Morngagee, who may make proof of loss if not made promptiz by Morigagor. and cav’i nssrance company concerned
is heretn authonzed and directed (o make payment for such loss directly to the Monrgagee instead of w0 twe Mort2agor and the Murntgagee
jointly, an} the insurance proceeds, or any part thereof. may be apphed by the Moertgagee at it ophon either 1 the roavcaon of the indedredness
heredy secured or (0 the restoration or fepair of the property damagad. In savent of foreclasure of this morgage or Gther trander of titke 10
the mortgaged property in extinguishment of the indetxedness socured herebs, all night. title and 1merest of the Mongage s invand o ary tnsurame
policies then in force shall pass to the purchascr or grantee.

THAT if the premises, or any part thereof. be condemped under amy poset of eminent domain. or acquined for a public use, the damages,
proceeds, and the consideration for such 2:quisition, to the extent of the tull 2mouni of indebiedness upon this Mortgage. and the Note secured
herely remaining unpaid, are herebry assigned by the Mongagor to the Mongagee and chall be paid forthwth 10 the Morgagee to be appiicd
by 1t on account uf the indebtedness secureyd hereby, whether due or nov.

THE MORTGAGOR FURTHER AGREES that should this merigage and the note secured herebny not be eligible for insurance under

the Nationa)l Housing Act within SIXTY DAYS from the date hereof (written statement of am officer of
the Department of Housing and Urban Development or authonzed agent of the Secretary of Housing and Urban Develogment dated subse-
quent to the SIXTY DAYS tume from the dafe of thr. morigage, dechmng 1o insure sad note and this

morigage. being deemed conclusive proof of wuch inehigibility ), the Mongagee or the hojder of the note may, at its option. declare ali sums
secured hercly immediately due and payable. This option may aot be exercised by the Mortgazee when the ineligibility for insurance under
the National Housing Act is due to the Morigagee's faillure to remit the mongage insurance premium Io the Depantment of Housing and Urhan
Development.

IN THE EVENT of default in making any roathly payment pronided for herein and 1n the note seeured hereby for a periad of thisy
(30) days afier the due date thereof. or in case of a breach of any other covenant or agreement herein stipulated, thea the whole of said pnin-
apal sum remaining unpard together with accrued interest thereen, shall, at the eloction of the Morigagee, without potice, become 1mmediately
duc and payable

RU-92116M 15-80y
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