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MORTGAGE
THIS *{ORTGAGE TJUDNE 27 o eeiesioigrersseesnsoamerm oo oo oo
19..88  The motzagoris ... gf‘icumkf-n“arrg?:‘e)g's‘gc&ar‘lJ-Gree ..... ne, his Wife | T
......................................................................... “Borrower™). This Secunty Instrument is given to.
FIRST.FEDERAL. SAVINGS AND LOAN AS: OC'ATFON QF DES PLAINES. ... which s orgamzcd and cxlshng
u;‘;igcrl'thc Iasws oft.‘.&%....‘ l"‘fed I]t;jat?5051;mrica .......... ,and whose address is «oovoooeininiic v
ea Stree s aaings Mineis G018 e RS ("Lendcr").
Borrower owes Lender th=prizcipal sumof .22 108 ety Five Tholsanrd and 007100 T 0 T T
Dollars (U.S.5.99,000.00 . ). This debt is evidenced by Borrower’s note

dated the same dale as this Secusiry Imtrumcrbl ( \otc ) which provides for monthily payments, with the full debt, if not
paid earfier, due and payable on oo? This Security Instrumeny
secures to Lender: (a) the repayment /f she debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of ali otlier sums. with inteiest, advanced under paragraph 7 10 protect the security of this

Securily Instrument; and {c) the performarice of Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purposc Borrower doex hce_cbz mongagc, grant and convey to Lender the foiloumg described property
.. County, Itlinois:

located in ..........

Lot 556 in Ivy Hill Subdivision, Uri+ Mumber 1l beirg a Subdivision of Part of the
South 1/2 of the North West 1/4 of Sectlor 16, Township 42 Morth, Range 11 East of
the Third Principal Meridiap, in Cook (County, Illirois.

Tax NG. 03~16-114-020-0000 H’a -

which has the address of .. 1625 E. Crabtree =~~~ Arlirgtor Heignts
4 {Street] (Caty}
Mlinois .................. 6000 cereemeemerennnee... {"Property Address™):
[ZAo Codil

TOGETHER WITH all the improvements now or hereafler erz . ted on the property, and all easements, rights,
appurtenances, rents, royalies, minecal, oil and gas rights and profi... waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
faregoing is referred to in this Sccurity Insirument as the “"Property."”

BogRROWER COVENANTS that Borrower is lawfully seised of the estate tereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constiiute a uniform security mnstrument covering real property.

ILLINOIS—sSingle Fanuty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
amawsntmmoront:
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1. Payment of Principal and IGterest; Preparmeﬁ and Lalé Chirges” B3rrower shhil promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or 1o a writish waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, unhi] the Note 1s paid in full. a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Properiy. 1f any: (c) yearly hazard insurance premiums: and (d) vearly
mortgag: insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonatle estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of wnich are insured or guarantced by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower angd
Lender may agree in writing that interest shall be paid on the Funds. Unless an ayreement 15 made or applicable Jaw
requires interest to be paid, Lentder shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pzyments of Funds payable prior to
the due dates of the escrow items, shall exceed 1the amount requised 1o pay the escrow items when due, the excess shall be,
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower cn month!y payments of Funds. If the
amoun! of the -urids held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary td make up the deficiency in one ar more payments as required by Lender.

Upon payiaet in full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower
any Funds held by (Lerder. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pnes to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
appiication as a credit agaias’ the sums secured by this Secunty instrument.

3. Application ot Purments. Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs | and 2 shall be appied: first, to late charges duc under the Note: second, 10 prepayment charges due under the
Note third, to amounts payabie lin-er paragraph 2: fourth, to interest due; and last. to principal due.

4. Charges; Liens. Burrowe: shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priotity oves this Security Instrument, and leaschold paymenis or ground rents. i any.
Borrower shall pay these obligations in ne manner provided in paragraph 2, or if pot paid in that manner, Borrower shall
pay them on time directly to the person owa payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrotv er niakes these payments directly, Borrower shall prompiiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any. Xewwhich has priority over this Security Instrument uniess Borrower: (2}
sorees in wrting (o the payment of the obligation sesared by the lien in a manner acceptable 1o Lender: (b} contests in good
faith the lien by, or defends against enforcement of Ziiciien in. legal proceedings which in the Lender’s opinion operate 10
prevent the enfarcement of the lien or forfeiture of auy prevof the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Secunty Instrument. If Lender determines that any part of
the Property is subject to a Jien which may attain priondy ~ser this Security Instrument, Lender may give Boitower a
notice identifying the lien. Borrower shall satisfy the lien or (a¥e one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvierien's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm “extendéd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoin’s nnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiz=t to Lender’s approval which shall not be
unreasonably withheld.

Ali insurance policies and renewals shall be acceptabic to Lender and shail include a standard mortgage clause.
Lender shkall have the right to hold the policies and renewals. If Lender requirds/Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower tha’i give prompt notice {6 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds sha | be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender": security is not lessened. If the
resioration or repair is not economucally feasible or Lender's security would be lessened, the imsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-(pZirsurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceels to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3)-47; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ not extend or
postpone the due date of the monthly paymentis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by render, Borrower’s right to any insurance policies and proceeds resulting
frum damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition,

&. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property., allow the Property to deteriorate or commit waste. If this Secunity Instrument is on a leaschold,
Botrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees tn the mergerin wrniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there s a legal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding in bankruptcy. probate, for condemnation or to enforo: iaws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums se” red by a lien which has prionty over this Security
Instrument, appearing in courl, paying rcasonable attorneys’ {ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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