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THIS INSTRUMENT PREPARED
BY Ado—r E—RETHRAN a:
HARRY GOLTER

WILDMAN, HARROLD, ALLEN & DIXON
ONE 13M PLAZA

SUITE 3000

CHICAGO, ILLINOIS 6Géll

ASS.GNMENT OF RENTS AND LEASES

KNOW ‘AL, MEN BY THESE PRESENTS, that AMERICAN NATIONAL BANX
AND TRUST CCOHMIANY QF CHICAGO, not personally but as trustee under
the provisicns of a deed or deeds in trust duly recorded and de-
livered to said trustee 1n pursuance of 8 trust agreement dated
Cctober 4, 1985, ard known as trust no. €563: {"Mortgagor"),
having its principal ~ffice at 33 North LaSalle Street, Chicago,
Illinois, in consideracion of these premises and of One Dollar
(51.00) in hand paid, the receipt of which is hereby acknowl-
edged, does hereby sell, assign, transier and set over unto Home
Savings of America, F.A., a federal savings and loan association
{("Lender"), whose address is .10ul Commerce Drive - Building D-2,
Irwindale, California 91706, its successcrs and assigns, the fol-

lowing:

1. The right to use, possession of and the right to rent,
let and/or lease the real property decsiribed in Schedule A at-
tached hereto, and any or ai.l of the improvements, including as
such improvements all of the fixtures, {urnichings, fittings, at-
tachments, appliances and appurtenances of any kind and descrip-
tion now or hereafter avajl.able for the use ol the tenants and/or
the operation of the property, in or to which the Mortgagor has
any right, title or interest ("Premises”).

2. All the rights, interests and privileges which Mortga-
gor, as landlord, has and may have in leases now existing, if
any, or those hereafter made and affecting the Prenises and im-
provements or gny part thereof, as said leases may have bean or
may be from time to time modified, extended or renewed, with uill
rents, issues, income and profits due and hereafter becoming due

therefrom,

3, The Mortgagor irrevocably constitutes and appoints
Lender as its true and lawful attorney in its name and stead
(a) to collect ary and all of the said rents, issues, or rebates;
(b} to use such measures, lagal or egquitable, as in its discre-
tion may be deemed necessary or appropriate to enforce the pay-
ment of said rents, rebates, damages and/or any security given in
connection therewith; (¢) to secure and maintain the use and/or
possession of the Premises and/or the improvements and/or any
part of either; {(d) to fill any and ell vacancies and to rent,
lease and/or let the Premises and/or the improvements and/or any
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part thereof at its discretion; and (e} to order, purchase, can-
cel, modify, amend and/or in any and a.l ways control and deal
with 2ny and all equipment leases, installment contracts now or
hereafter on, or in connection with the whole or any part of the
property or equipment used in connection with the Premises or im-
provements at Lender's discretion,

4. Mortgagor hereby grants to Lender, full power and au-
thority to use and appliy said rents, rebates or damages {a} to
the payment of any taxes, assessments, and charges of any na:ure
whatsoever that may be levied or assessed in connection with the
Premises; (b} to the parment of premiums on policies of insurance
on or in gunnection with the whole or any part cf the Premises
and/cr the smprovements as may be deemed advisable by the lLender;
(¢c) to the payment of any and all indebtedness, liability or in-
terest of the-¥ortgagor, including the ind:btecdness created by
the Note, whether -now existing or hereafter to exist; (4) to the
purchase of and/o¢ the paymeat for such ilmproverents or eguipment
as may be cdeemed necessary or advisable by the Lender; (e) to the
payment of all expentes< in the care and management of the Premis-
es, including such repairs, alterations, acdditions and/or im-
prcvements to the Premisas as may be deemed necessary or advis-
able by the Lender; (f) tol tne payment of reasoncble attorneys'
fees, court costs, labeor, charges and/or expenses incurred in
connection with any and all tliings which the Lender may do or
cause to be done by virtue hereol; 3né {(g) to the payrment of such
portion of the indebtedness or on any cf the foregoing, if any,
as may be deemed necessary or advisdzler Dy the Lender.

5. Mottgagor further hereby grants to the Lender full
power and authority to make contracts fe: the care and management
of the whole or any part of the Premises ani/cr improvements in
such form and providing for such compensaticn/az may be deemed
advisable by the Lender, and for the perfiormance or execution of
any or all of the rights anc powers granted by this Assignment,
authorizes Lender to constitute, appoint, authorize'end in its
place and stead put and substitute one attorney or more for the
Mortgagor as its attorney or attorneys, and to do, executs, per-
form and finish for Mortgagor in its pame all or any thipys which
shall be necessary or advisable, or which said attorney or/ its
substitute or substitutes shall deen necessary or advisable (in
and about, for, touching or concerning this Assignment or the
Premises or improvements or any of them as thoroughly, amply and
fully as the Mortgagor coulid do corcerning the same, being per-
scrally present and whatsocever said attorney or its substitute or
substitutes shall do or cause to be done in, about or concerning
these presents or the Premises or improvements or any part of any
of them, Mortgagor hereby ratifies and confirms,

6. Mortgagor also hereby grants to the Lender, full power
and authority to exercise at any and all times each and every
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right, privilege and power herein granted, without notice to the
Mertgacgor,

7. Lender shall not in any way be resporsible for fajlure
tc do any or all of the things for which rights, interests, power
and/or authority are herein granted to it, Lender shall be ac-
countable only for such cash as it actuaily receives under the
terms hereof; provided, however, that fa:lure of Lender to do any
of the things or exercise any of the rights, interests, powvers
and/or authorities hereunder shall rnot be construed to be a waiv~
er of any of the rights, interests, powers or authorities hereby

assigned and granted to Lender.

8. Hdortgagor will execute upon the request of Lender any
and all instruments reguested by Lender to implement this Assign-
ment or to eccomplish any other purpose deened by Lender to be
necessary or argropriate in connection herewith.

9, This Assiarment shall in no way operate to prevent
Lender from pursuing 2ny remedy which it now or hereafter may
have because of any present or future breach of the terms or con-
ditions of the Mortgage, ihe Note or the Loan Documen:s referred

to in paragraph 11 below or any extension thereof

10, The Mortgagor does' frrther specifically authorize anéd
instruct each and every present and future lessee or tenant of
the whoie or any part of said Premises to pay all unpaid rental
agreed upon in each tenancy to the Lender upon receipt of demand

from Lender to so pay the sanme.

11. This Assignment is given to selure payment of the prin-
cipal sum of Four Million Eighty Thousand and No/100ths Dollars
($4,080,000,00) plus all interest in the amount as provided in
and evidenced by a Promissory Note of even date (the "Note") for
said amount and payable in accordance with the tzrms thereof with
the final payment of the entire indebtedress beinc due and pay-
able on July 10, 2016, which Note is further secured by a Mort-
gage (the "Hortgage") and certain other Locan Documents oS defined
in the Mortgage, and this instrument shall remain in tull-force
and effect until said Note and the interest thereon and ‘3.) other
costs and charges which may have accrued under said Mortgage and
Loan Documents have been fully paid.

12, This Assignment shall be operative only in the event of
a default in the payment of principal and interest evidenced by
the Note or default ir the performarce of the Mortgagor's cove-
hants pursuant to the Mortgage, Note or Loan Documents which ex-
tend beyond any grace periods or notice periods provided in the
Note, Mortgage or Loan Documents. Anything herein to the con-
trary notwithstanding, this Assignmen:, with all rights, powers,
privileges and authority createc¢ pursuant hereto, shall not,
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prior to the entry upon and taxing possession of said Pr em'ses by
Lender, be deemed or construed to constitute Lender a mortgagre
in possession, nor shall this Assignment thereafter or at any
time or under any circumstances obligate Lender to appear in or
defend any action or proceeding relating to any of the leases or

the Premises,

13. Lender shall not be obligated or reguired to take any
action hereunder, or to expend any money or 1nCur any expense or
perform or discharge any obligation, duty or liability under any
of the leases, or to assume any obiigation or responsibility for
any security deposit or other deposits delivered to Mortgagor by
ary lessce) thereunder urless specifically assigned and delivered
to Lender, nor shall Lender be liakle in any way for any injury
or danage to person or property susta.“ec by any person or per-
sors, firm o rorporation in or about the D*ewxses. Mortgagor
agrees to indenn:fy and hold Lender ha"T ess from any and ail li-
ab:lity, leoss, darage or expense incurred by Lender under or by
reason of this Assigament, or for any acztion taken by Lender
hereunder, or by reason nf or in defense of any and all claims
and demands whatsoever/which may be asserted against Lender
arising out of the leases, 'including but rot limited to, arny
ciaim by any lessee for any rcredit for rental paid to and re-
ceived by Mortgagor, but not oelivered to Lender. Should the
Lender incur any such liability, loss, camage nr expense, the
amount thereof (including reasonsble attorneys' fees) with inter-
est thereon at the rate set forth-in the Note shall be payable by
Mortgagor imrediately, upon demand,-éad shall be secured hereby
and by the Mortgace and Loan Documentss, Failure to make such
payments within thirty (3C) days of writien demand shall consti-
tute an event of defauit under the Mortgege permitting Lender to
declare the entire indebtedness due and payable.

14. The covenants, conditions and warrantiss. contained
herein and the powers g*auhed nereuy shall run with . the land,
shall inure to the benefit of and bind all parties lereto and
their respective successors and assigns, and all lessezz, sub-
tenants and assigns of same, and all occupants and subseguent
owners of the Premises and all subsequent holders of the ote and

Mortgage,

15, Any provision nf this Assignmert which 1s unenforceable
or invalid or contrary to law, or the inclusion of which would
affect the validity, legality or enforcement of this Assignment,
shall be of no effect, and in such case a.l the remaining terms
and provisions of this Assignment shall subsist and be fully ef-
fective according to ¢he tenor of this Assignment the same as
though any such invalid portion had never been included herein.

16. Notices to Mortgagor shall be as provided in the Mori-
gage. Notices to Lender shall be to the place provided for
payment of principal and interest under the Note.

9828929
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17. This Assignment 5 executed by AMIRICAN NATICNAL BANK
AND TRUST COMPANY OF CHICAGO, no: indiv:idualily or personalily but
solely as trustee as aforesaid, in the exercise of the power and
acthority conferred upon and vested in it as such trustee, It is
expressly understood ard agreed by Lender and by every person now
or hereafter claiming any right hereuncder tha: rcthing contaired
herein shall be construed as creating any liability on trus:ee to
pay <he Note or any interest tha: may accrue thereon, or any
other indebtedness accruing hereuncer, or under the Mortgage or
other Loan Documents or to perform any warrantlies, indemnities,
undertakings, agreements or covenants either express or implied
herein contained, all such liability, if{ any, being expressly
waived.

IN WITNISS WHERECF, the Mortgagor has executed this Assign-
ment as of tie 26th day of June, 1986.

AMERICAN NATICNAL BANK AND TRUST
COMPANY OF CHICAGD, as trustee
as aforesaid, and not personally
or individually

.i;/
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STATE OF ILLINOIS )
} S8s
COUNTY OF COOK )
TONETT AL 8 sy

1, e , a Notary Public, in
and for ard resicding in cao{; County, in the Srate afore-
said, DO §ER_3Y CERfI“Y that ST I 2R ¢ and

e e , the _+ o~ _ President and

Ta. - Secretary, respectively, o! AMEZRICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, personally #nown tO me tO be the
same persons whose names are SLbaCYlDEG in the foregoing instru-

ment as suclhi~ ' ! "t - wbresident and ot >, Secretary, re-
spectively, anpeared before me this day in person and being firs:

duly sworn by ;e severally acxnowiedged tha: they signed anc de-
livered the seiu-instrument as their free and voluntary a2t ané
as the free and voliuntary act of said company, for the uses and
purposes therein szt forth, and the said _ - : ° Secretary,
as custodian of the' Corporate seal of said company, did affix the
corporate seal of said tompany to said instrument as saild

" Secretary's own.free and voluntary act and as the free
and veluntary act of said ccmpany, for the uses and purposes
therein set forth.

IN WITNESS WHEREOF, ! have hiereunto set my hand ard Notarial
Seal, this day of June, 1986/ . .
TIOCT R,

Cijéifgg;'/%yaegﬂvdkwuét-

Noiary Public

DGLSI2ZIN




UNOFFICIAL COPY




UNOFFICIAL COPY

y 6 2 o a2/ < w0

EXBIBIT 4 - LEGAL DESCRIPTION

LOT 1 IN LAWNDALE MANOR, BEING A SUBDIVISIOR OF THE EAST 1/2 OF LOT 2% AND THE WEST
1/2 OF THE WEST 1/2 OF LOT 25 IN BRAYTON FARNS NUNBER THREE, BEING A SUBDIVISION OF
THE NORTHWEST t/8 GF SECTION 26 (EXCEPT THE WEST 80 ACRES THEREOF) IN TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

THE TITLE 70 7THE 3UBJECT PROPERTY HAS BEEN REGISTERED UNDER "AN ACT CONCERNING LAND
TITLES", COMMONLY KNCWM AS THE TORRENS ACT.

AFFECTS: THAT PARI (¥ THE PREMISES FALLING IN THE EAST HALF OF LOT 24 AFORESAID,

PERMANEWC TAX NUMBER: ~¢8-25-102-055 % YOLWNE: 237

19, 21, 23, 25, 27, 23, 31,
45, 47, 51, 53, 57, 59, 61,

Commonly known as 11901, 03,13, 15, 17,
b
dgeway Avenue, Alsip, Iliinois

7
33, 35, 37,.3%, 41, 4
63 and 11963 seouth Ri
60658.
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