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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument’}is given on June 20

19 86  Themeoiizagoris LaSalle National Bank as Trustee under Trust Agreement Dated Jume 5, -1-586

and Known s rust Agreement No. Llgdf&wer). ThisSecurity Insirumentisgivento  Sears Mortgage Corp.,

an Ohio Corp/ fTormerty Allstate Enterprises Mortgage Corp) which is organized and exisling

under the laws of The State of Ohio . and whosc address is 300 KnighCSbridEcen Parkway,
£#500, Lincolnskir:, Illinois 60069--~---------mroeeorooo-cooooooaoae «wo("Lender™).

Borrower owes Lender thepnncipalsumol  gjxty Fight Thousand Five Hundred Dollars and No/100ths--
---------------------------- Dollars (U.S. 8 ° 68, 500.00- -~ ) This debt 1s evidenced by Borrower’s note

dated the same date as this Secyrity Instrument (" Note™), which provides for monthly payments, with the full debr, if not

paid earlier, due and payable on July 1, 2001 . This Security Instrument

secures to Lender: {(a) the repayment.of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all otkessumrs, with interest, advanced under paragraph 7 to protect the security of this
Security [astrument; and (c) the performance of Borrower's covenants and agreements under this Securnity Instrument and

the Note. For this purpose, Borrower does Ferevy mortgage, grant and convey to Lender the following described propcri,vg,
-
located in Cook County, lilinois: ?
2
Lot 48 in Brickman Manor, being a suliiivision of part of the Northeast 1/4 of F !
the Northeast 1/4 of Section 34, Towashiy %2 North, Range 11, Easct of the Third -h
Principal Meridiam, in Cook County, Illinois.
Tax No.: 03-34-2Z15-G09 Volume 235
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which has the address of 715 Eastman Drive . Mt. Prospect .
[Stroet} 1Sy}
1llinows 60056 (“Property Address™);
iZo Cooe]

ToGETHER WITH all the improvements now or hereafter erected on the property. 2nd all easements. rights,
appurtenances, renis. royalties. mineral. oil and gas rights and profits. water rights and stock and ali Aixtures now or
hereafter a part of the property. All replacements and additions <hall also be covered by this Secunty Instrument. Allof the
foregoing is referred to in this Secunty Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. eacept for encumbrances of record.
. :tle 10 the. Properiy. agamnsl all clauns and denmards. subject [0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with
limited v ariations by jusisdiction to constitute a uniform securily instzument covering real property.
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1. Payment of tpal shd & ; Prepdy - FPpet ™ B0t fovwer Il proemptly pay when due

the principat of and interest on the debt evidenoxd by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Note. uatil the Note is paid in full, a sum (“Funds™) equa!l o
one-twelfth of: (2) yearly 1axes and asscssments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, it any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage tisurance premiums, if any. These items are calleG “escrow items.” Lender may esiimate the Funds due on the
basis of current Jdata and reasonable estimates of future escrew items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institztion). Lender shal) apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Leander
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hzld by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessz y ty make up the deficiency in one or more pavments as required by Lender.

LUpon payiient in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by’ Lender. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ro later
than immediately plior to the sale of che Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit aai)ist the sums secured by this Security Instrumnsnt.

3. Application o7 Fayments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall beapriied: first, to late charges due under the Note: second, to prepayment charges duc under the
Note: third, 1o amounts payvalle under paragraph 2; fourth, 10 interest due; and last. to principai due.

4. Charges; Liens. BOrrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may auain piionty over this Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations /n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ' 04ed payment. Borrower shall prompily furnish to [ender all notices of amournts
to be paid under this paragraph. If Borroweru:akes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Vieiy which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsirured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement ¢ 1he Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property: or {c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the liets to thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori(y over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Rorrower shalil satisfy the lien orta¥cane or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazerd Insurance. Borrower shall keep the improvimeits now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendid voverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoviy. and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an't shiil include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly gise to Lender
al) receipts of paid premiums and renewal notices. In the event of lose, Borrower skl give prompt netice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shallianplied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende s secunity is not lessened. If the
festoralion or repair is not economically feasible or Lender’s security would be Jessened. thy insurance procecds shall be
applied to the sums secured by this Security Instrument. whether or rol then due, with any exciss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha( the nsurance carner has
offered to sertle a claim. then Lender may coliect the insurance proceeds. Lender may use the provecd, 1o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-d-y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal sirall 5ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie yayments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instruraent immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, zllow the Property to deteriorate or commit waste. If this Security [nstrument is on a leaschold,
Borrower shall comply with the provisions of the lrase. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the mergerin wniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there 1s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiy
Instrument, appearing in courl. paying reasonabie attorneys' fees and enlering on the Property to make repatrs. Although
Lender may take aclion under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement atl the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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UNOFFICIAL COPY

RIDER ATTACHED TC AND MADE A PART OF THE TRUST DEED OR MORTGAGE -
DATED __J = m~C o /ped’ Y UNDER TRUST NG. Sy 5 ::

This Mcrtgage or Trust Deed in the nature of 2 mortgage is ezecuted by
LA SALLE NATIONAL BANK, not perscnally but as trustee under Trust No. /7§ &
in the exercise of the power ard authority conferred upon and vested in it as such
crustes (and said LA SALLE NATIONAL BANK hereby warrants that it possesses ful)
cower and authority to execute the Instrument) and it is expressly understood and agreed
. . nothing contained herein¢r in the note, or in any other instrument given to evidence
U.c incebtedness secured hereby shall be construed as creating any liability on the part
of said mortgagor or grantor, or or said LA SALLE NATIONAL BANK personally o pay
sz2id note or any interest that may accrue thereon, or any indebtedness accruing
hercunder, or to perform any covenant, tither express or implied, herein contained, all
such lability, If any, being hereby expressly waived by the mortgagee or Trustee under
said Trust Deed, the legal owners or holdery of the note, and by every person now or
nereafter claiming any right or security hereunder; and that so far as the mortgagor or %
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grantor and said LA SALLE NATIONAL BANK perscnally are concerned, the legal holder

of the note and the owner or owners of any indebtedness accruing hereunder shall look @ -
solely to the premises hereby mortgaged or conveyed for the payment thereof, by the {1
cnforcement of the lien created in the manner herein and in said note provided or by &

~ction to enforce the personal liability of the gusrantor or guarantors, if any, ES

Form XX0133
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