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MORTGAGE

THIS MORTGAGE {“Security Instrument™}isgivenon ... June 3
19..86... Themoripagoris ... Wilkiam. 3. Julian,. Divorced and Not Since Remarried . .
- Borroncr") This Security lnstmmcnnsgncn BO i e e e

ANK OTUURU - .. whichis orgamwdandeusung

undcrthclas-sf 1ol U, ‘_..I.’.e ; ..8ra Ane ....... a'|d uhosc addrcss s .
14757 South Clcery enug — M:dlcthlanllllmo!s 60445

éorra“croucs Lender the le/‘:paIsum of .Eorty. Eight.. 'Iho..s»n:l .and. 3o/ 100-

Dollars (U.S. §...48,000.00 ) Thisdebt is cvidenced by Borrower's note
dased the same date as this Sedur’tv.nstrument (" Note™), which provides I'or mom‘:ly pavments, with the full debt, if not
paid earlier, due and payableoiri.............. July. 1, 20186 . .. This Sevunty Instrument

secures to Lender: (3) the repaymens o the debt cudcnccd b\ thc \Glc; mt‘: interest, and all rencwals, exiensions and
modifications: (b) the payment of all {nr sums, with interest. advanced under paragraph 7 to protect the secunty ¢f this
Security [nstrument; and (c) the performanc:s o Borrower’s corenants and agreements under this Secunty Instirument and
the Note. For this purposc Borrower does k:rcL) mongagc. gram and convey to Lender the foliou.mg described propesty
located in ... ...... e wleekol ... County, Minoie.

Lot 331 in Southwest Highlands at 79ta and Kedzie Unit Number 2, being :
a Subdivision of the South East 1/4 of th<e North East 1/4 of Section % )
35, Township 38 North, Range 13 (Except Raiiroad). ':‘ !,',
L)
N
P.I.N.E¢ ‘/V&_ x
‘ %
PEPT-91 RECORDING $13 .S
T#IQ46  TRAN 0471 287275 13.28:09
#8748 H D ¥/ - D2AE.B2E
COOX COUNTY EECO:’\‘DER
& ‘
)
AN
. ()
which has the address of ... 8141 5. Spauvlding . .. ... Chmas@ ............... d} )
{Street) *r) \cp
[llinois ........... G632 (" Property Address™);
{2o Cove}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances. rents, rovalties. mineral. ol and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additicns shall also be cavered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to 1he Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform secunty instrument cosering real property.

/ —
ILLINOIS —Single Family—FNMA/FHLMC UNIFORM IHSTRUMENT 13 00 ,. AlL Form 3014 12/83
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UNOFEF|CIAL COPY

UntFORM COVENANTS. Horrower and Lender covgnangand agragas follows: 2

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shan promp!liy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds {or Taxes and Insurance. Subject 10 applicable law or 10 a wnitten waiver by Lender, Borrower shail pay
to Lender on the day monthly pa;ments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments svhich may attain priority over this Security Instrument: (d) vearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yeariy
mortgage instrarnce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an snsutution). Lender shall apply the Funds to pay the ¢eccrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow ilems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not bz required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabte prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's op’ion, either promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the 7and's held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary troomake up the deficiency in one or more pasments as required by Lender.

Upon payrieriin full of all sums secured by this Secunty Instrument, Lender shall prompily refund to Borrower
any Funds held by Lepdrr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immedistely prios 1o the sale of the Property or its acquis:tion by Lender. any Funds held by Lender at the time of
appiication as a credit agai.ot "he sums secured by this Secuniy Instrument

3. Application of Mayricets. Unless applicable law provides otherwise. all pavments received by Lender under
paragraphs 1 and 2 shall be applie?: first, 1o late charges due under the Note; second. to prepayment charges due under the
Note: third, to amounts pavable udcr paragraph 2; fourth, tointerest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributadble to the
Property which may attain priority ov:z this Secunty Instrument, and leaschold pavments or ground rerts, if any.
Borrower shall pay ihese obligations in t%.e manner providad in paragraph 2, or if not pard in that manner, Borrower shall
pay them on time directly 10 the person owes pavment. Borrower shall promptly furnish tc Lender all notices of amouns
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lico which has prionity over this Securnity Instrument unless Borrower: (a)
agrees in writing to the payment of the otligation secried by the lien 1n 2 manner acceptable to Lender; (b) contests in good
faith the lien by or defends against enforcement of the hen in, lcgal procecdings which in the Lender’s opinton operate to
prevent the enforcement of the lien or forfeiture of any par ol the Property; or (¢) secures {rem the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this 3ecunty Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Secunty Instrument. Lender may give Borrower a

notice identifying the lien. Borrower shall satisty the lien or tak=orie or more of the actions set fortiv abose within 10 days.

of the giving of notice.
5. Hazard Insurance. Borrower shal! kecp the improsemeats pow existing or hereafter erected on the Property

insured against loss by fire, hazardsincluded within the term “extended o0vizrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a=d for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subjeri i Lender’s approval which shall not be
unreasonably withheld.

All tnsurance pohicies and renewals shall be acceptable 1o Lender and shrifanclude a standard mortgage clause.
Lender <kall have the nght to hold the policizs and renewals. If Lender requires, Forrower shall promptiy gise to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall Ove'promp: notice to the insurance
carsier and Lender. Lender may make proof of loss tf not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in wniting. insurance proceads shall Le arplied to restoration or reparr
of the Property damaged. if the restoration or repair 1s economucalily feas:ble and Lender s scrunity is nof lassened. [f the
restoration or repair is not economically feasible aor Lender’s security would be iessened. the insurance proceeds shall be
apglied to the sums secured by this Secunty [nstrument, wheiher or not then due. with any exsess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that tne fiisvvance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds o repalr or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day eried will begin
when the nctice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shalinot extend or
posipone the due date of the monthly payments referred (o in parsgraphs 1 and 2 or change the amount of the pasyments. If
under paragraph {7 the Proper'v is acquired by Lender, Borrower's nght te any insurance polictes and proceeds resuling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to detericrate or commit waste. If this Secunty Insirument 15 on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee u1tle sha:l not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
cavenanis and agreements contained tn this Secunty Instrament, or there is a tegal proceeding that may significantly affext
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender™s nghts
in the Property. Lender's actions may include paying any sums secured by a hen which has pnonity over this Secunty
[nstrument, appearing in court, paying reascnable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pamagraph 7. Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme addisional debt of Borrower secured by this
Secunity Enstrument. Unless Borrower and Lender agree (o other terms of pay ment, these amounis shall bear interest from
the date cf disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Botrower

requesting payment.

82859294
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