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MORTGAGE Loan XNumber (411491

THIS GWONRTGAGE (“Sccurity Instrument™}isgivenon ... . . JBRE LT

19_,,8__6...Thcmon sagoris . Joe Wing. and. Helen Wing... his..wife; . and. Gary. Tom,. never married; and

Gordon..'l‘.om,..marricd to. Virginia Tom . (**Borrower™). This Secunty Instrumentisgivento....... ..

...... ELMHURST EEDERAL SAVINGS. AND LQAN. ASSOGIATION . " . whichis organized and existing
under the laws of _thi Jnired States. ol anerica... .. and whose 3ddress is ... U
......100 Addison. Strmat - Slmburst, Wiaeix Q126 . “Lender™}.
Borrower owes Lender theprincipal sum of .....179.1:!:\.A;h.g.us.a.gd...aﬁé -0 k00-=mmms o m o
T LT T T T T I T T T T Dollars (ULS. .7 0 ........................ ). This debt 15 evidenced by Borrower's note
dated the same date as this Secuiity Ens.rument (Note™), which proudcs for monthly payments, with the Mull debt, if not
paid earlier. duc and payable on . Julw 1, 2001 coviemenenn.. Fhs Security Instrument

secures 1o Lender: {a) the repa'.mcu ~f.Gie debt ev xdcnccd b\ 1hc Noie, uuh m:crcst ard all renewals, extensions and
modifications; (b) the payment of all offier sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (<) the performarce of Borrower's covenants and agreements under this Secunty Instrument and

the Note For this purposc Borrower does hereby mortgage, grant and convey to Lender the follewing described property
.......................................... County, Hlinois:

] MY OO e L
N%%?‘ This property does not “irztitute 3 homestead interest of Virginia Tom

PARCEL 1: o %
ZanbeLl b o
Unic No. 337-8 in Oriental Terraces Condominium No. 337 as delineated <
on 2 survey of the foliowing descrined real estate: Lot 19 in Allen ()
C. L. Lee's Subdivision being a Resubdivision in the West [/2 of the &>
Northeast 1/4 of Section 28, Township 39 North, Range 14, East of the %

Third Principal Meridian according to the prat thereof; which survey is
actached as Exhibic "B to the Declaration 4F Condominium recorded on
November 25, 1985, as Document 85236676; togarbar with its undivided
percentage interest in the common elements.

PARCEL 2:

Easements appurtenant to and for the benefit of Parce? ] as established
and ser forcth in the Declaration of Pariy Wall Rights, ‘Covenants,
Restrictions, Conditions and Easements and By-laws of Oriei:tal Terraces
Homeowner's Association recorded April 10, 1985 as Documeni 27506504

and amended by amendment recorded October 23, 1985 as Documert §5250027

for vehicular and pedestrian ingress and egress in, over, upon-ard.to .
the common area (as defined in the aforesaid Declaration).

17-28-212-001 (underiying fand]% =
U

which has the address of .. ..337B WeSLt 23Fd. SETEEE. .oy e CRECBBO 6{‘?

(Street] [Cty) CPCP

THEAOIS coeveeerienennn! 6Q6I06. . e ("Property Address™}: -
{20 Coce] v
TOGETHER WITH all the improvements now or hereafier erected on the property, anc all casements, rights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of tne property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred 1010 this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gererally the title to the Property against alt claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
limited vanations by junsdiction to constitute a uniform secunty instrument covering real properiyy

- 1
HLLINOIS —singie Family—FMMA/FHLMC UNIFORM INSTRUMENT 1499 MAIL L‘ Form 3014 12/83

F11 SAF SYSTEMS AMD FORMS
CHICADO. 5.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to mammtain the insurance in effect untyd sich timne as the reguirement for the
msurance terminates in acecrdance with Borrower’s and Lender’s wniten agreement or applicable law.

8. Inspection. [Lender or its agent may make reascnable entnes upoa and inspecions of the Property. Lender
shall give Borrower nornee at the ime of or prior (0 an inspection spev:ii ing reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim vor damages, dirsct or consequennal. in connection with
any condemnation or other taking of any part of the Property. or for convevance in heu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be appiied to the sums sevured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sevured by ihis Secunty Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (2) the total amount of the sums sccured 1mmedately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or 1f. after notice by Lender i Borrower that the condemnaor offess to
make an award 7¢ settle a claim for damages, Borrower fals to respend to Lender within 30 days after thie date the notice 1s
given. Lender s avinonted 1o collect and apply the proceeds. at its epiion, either o restoration or repair of the Properiy or
10 the sums secured oy this Secunty Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in wniting, any apphication of proceeds to prinaipal shall net edend or
postpone the due datcofiiie monthily payments referred 1o in paragraphs | and 2 or change the amount of such pa,menis.

10. Borrower 'io. Teleased: Forbearance By Lender Not a8 Waiver. Extension of the ime for pavment or
modification of amortizat.on/of the sums secured by this Securnity Insirument granied by Lender to any successor in
interest of Borrower shall norop-cate 10 release the habthiy of the ongzinal Borrower or Borrow er’s successsrs in interest.
Lender shall not be required 10 fommence proceedings against any successer in 1nierest or refuse ro extend time for
payment or otherwise modify amiiuzauon of the sums secured by this Security Instrument by reaseon of any demand made
by the original Borrower or Ber-ower’s siccessors ininterest. Any forbearance by Lender i exerciting any right or remedy
shall not be a waiver of or preclude the~ier cise of any nght or remedy

1}, Successors and Assigns Beund; .T=int and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and bene it the: successors and assugns of Lender and Borrower. subjeci to the provisions
of paragraph 17. Borrower's covenants and ag==emnents shall be joint and several. Any Borrower who co-signs ihis Security
Instrument but does not execute the Nole: (a) 18 co~signing this Secunty Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under the ferris of this Security Inctrument; (b) 1s not personally obhgzated to pay
the sums sonured by this Secunty Instrument: and (¢ 2grees that Lender and any other Borrower may agrec to extend,
maodifv. forbear or make any accommodations with retard 10 the terms of this Secunty Instrunmient or the Note without
that Borrower's consent

12. Loan Charges. If the lean secured by this Sccunty Instrument s subject 10 a law which «cts maximum loan
charges, and thai !aw 35 finally interpreted so that the inte est or other loan charges collexted or to be cojlected n
connection with the loan exceed the permutted hmits, then: (a)yany such iocan charge shall be reduced by the amount
necessary o reduce the charge to the permitted Iimait: and (b) any suri already collected from Borrow er which exceadead
permitted limits will be refunded to Borrower Lender may choose to'make this refund by reducing the prinaipal owed
under the Note or by making a direct pavment ‘o Borrower. If a refund (educes pnincipal. the reduction will be treated as a
partial prepavment without any prepayment charge’under the Note.

13. lLcegislation Affecting Lender’s Rights. If enactment or expiratin of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorZing to irs terms, Lender, at its option.
may require immediate payment in {full of all sums secured by this Secunty Insiroment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stépispecified in the second paragraph of
paragraph 17. .

14, N-tices. Any notice 1o Borrower provided forin this Secunty Instrumentarail e given by delivenng it or by
mailing 1t by first class mail unless applicable law requires use of another method. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given 1o Borrower or Lender w'ierigiven as provided
in this paragraph.

15. Geverning Law; Severability. This Sccunty Instrument shall be governed by federal la® ~ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [astiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrumeri.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared (o be severable. :

16. Baorrower's Copy. Barrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Irterest in Borrower. [f all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower 1s not a narural
person) without Lender’s prnor written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Secunty Instrument, However, this option shall net be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Sccunty Instrument.

1f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Securiiy Instrument. [7 Borrower {ails (o pay these sums prior 1o the expiration of this peried. Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

{8. Borrower’s Right <o Ruinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing tins Secunty Instrument Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Scecurity [nstrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses micurred in enforcing this
Security Instrument, including, but not hmited to, reasonable attoraeys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
vbjigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon renstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs {3or t7.
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THIs PLANNED UNIT DEVELOPMENT RIDER is made this ... . 1980 day of June 1986

and is incorporated into and shall be deemed to amend and supplement 1the Morigage, Deed of Trust or Security Deed (the
**Security Instrument™) of the same date. given by the undersigned (the “Borrower™) to secure Borrower’s Note to ...
...... ELMHURST FERERAL SAVINGS AND LOAN ASSGCIATION S .. (the "Lcndcr")
. of the same date and covering the Property described in the Security [nstrumcm and Io-carcd at:
. 3378 West.23rd Stregt, Chicago. 11130018 BO616 e )

The Propeny includes, but is not limited to, a parcei of land improved with a dwelling, logclhcr with other such parceis and
certain common areas andd facilities, s descrDOB N oo i e e e st e s e

(:hc Declaratlon") l'hc Propcn) 1sa pan ofa p]anncd unit dc'- elopmcrt knonn as .
Oriental Terrace

{(the “PUD™). The Property alsc includes Borrower's interest in the homenwners association or equivalznt entity owning or
managing the common areas and facilities of the PUD (the "Owners Association’™) and the uses, benefits and proceeds of
Borrower’s interest
o PUD CLyENANTS. In addition 1o the covenants and agreements made in the Secuniy Instrument, Borrower and
Lender further covesant and agree as follows:
A. PUD ‘Ordypations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “"Corisrizuent Documents™ are the : (i) Declaration: (i1 articles of incorporation, trust instrument or any
equivalent document ¥ icly creates the Owners Association: and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constiteent
Documents.
B. Hazard Insurance. 0 ong as the Owners Association maintains. with a generally accepted insurance carnier, a
“master’ or “blanket™ policy tiizurtng the Property which is satisfactory to Lender and which provides insurance coverage
" in the amounts, fer the penods. and agair st the hazards Lender requires, inciuding fire and hazards included withan the term

“extended coverage,” then:
(1) Lender waives the provisior’in Umform Covenant 2 for the monthly payment to Lender of one-twelith of

the yearly premium installments for hazard insurance on the Propen} and
(i1} Borrower’s obhgation under Ulsifc rm Covenant § to mamntain hazard insurance coverage on the Property is
deemed satisfied ta the extent that the required coviragz is prosvided by the Owners Association pohicy.

Borrower shall give Lender nrompt notice ot ap 1apse in required hazard insurance coverage provided by the master
or blanket polszy.

In the event of a distnbution of hazard insurance procseds in lieu of restoration or reparwr foliowing a loss to the
Property or to common areas and facilities of the PUD, ansy sr7<ceds payabie to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums erured by the Security Instrument. with any excess paid to
Borrower.

C. Public Liability [nsurance. Borrower shall take such acuorns as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceplable in form/ amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag/ = direct or consequential, pavable to Borrower in
connection with any condemnation or other taking cf all or ar < part of the Prorerty or the common areas and factirnes of the
PL'D. or for any conveyance in licu of condemnation, z-¢ hereby assigned anc shall’oe paid to Lender Such proceeds shall
be applied by Lender to the sums secured by the Secunity [nstrument as provided v Vniform Cosenant 9.

E. Lender’s Prior Consent. Borrower shall not. except afier notice to Lendss and with Lender’s prior written
consent. either partition or subdivide the Property or consent to:

{1) the abandonnient or termination of the PUD. except for abandonment orlermrination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnition or eminent domain;
(1)) any amendment to any provision of tire "Constituent Documents™ if the provisica 13 for the express benefit

of Lender:;
f1ii) termination of professional management and assumption of seif-management of thi Caners Association;

or
(iv) any action which would have 1he effect of rendering the public hability insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amourts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting paymeri

By SIGNING BELOW. Borrower accepts and agrees tc the termns and prm:s/onsq;omamcd tn th:s PUD Rider. %“
s . : c-
s 5 N ) /
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Gordon Tom "Helen Wing

MULTISTATE PUD RIDER-—Singie famuly—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

43547 SAF STYSTEMS AND FORMS
CHICABO. tL




UNOFFICIAL COPY




