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MORTGAGE
—_ THIS MORTGAGE (Security [nstrument’)is given on JUNE 25th .
19 86§ Themorizagoris ROBERT M. SWARTZ, DIVORCED AND NOT SINCE REMARRIED
S
"‘J {*Borrower”’). This Gecririty Instrument is given lo UNIVERISTY SAVINGS AND LOAN ASSOCIAHTION
: : which is organized and exisriap under the laws of ILLINOIS . and whose address xs
i\\ 5250 SOUTML LWKXE PARK AVENUE CHICAAO, ILLINOIS 60615
. (""Lender™).
o Borrower owes Lender the princizatsumof ~ THREE HUNDRED THOUSAND AND NO/100
1
N
¢ Dollars (US. 3 300,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™). which provides for monthly payments, with the full debt. if n
JULY 1, 2016 This Secuniiy Instrum .

paid earlier, dite and payableon
secures 1o Lender: (a) the repayment of the dent .videnced by the Noke. with interest. and all renewals, extensions an 3

modifications: (b) the payment of all cther sums, withinzerest, advanced under paragraph 7 to protect the secunity of this
~ Security Instrument; and {c) the performance of Borio/4#'s covenants and agreements under this Secunty Instrument and ¢\

the Note. For this purpose, Borrower does hereby morigage. erant and convey to Lender the following described property
County, lllinois: %

; located in QOCK
o AS PER LEGAL DESCRIPTION /A& HERETO 20 MADE A PART HERFOF
N PIN:17-04-210~-029-1005
~r i} -
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which has the addressof 1550 N State Pa]{:skwa; UNIT #201 . Chicago oo e
reet Eadd 3. .
Illinois 60€10 (“"Property Address™):
120 Cooe] perty ' g’,
TOGETHER WITH all the improvements now or hereafter erecied on the property. and all easements. nghts, o

ap purienances, rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the proparty. All replacements and additions shall also be covered by this Security Instrument. Afl of the

foregoing is referred to1n this Securnity Instrument as the “Property.”

BORROWER COVESNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of resord.
Borrower warrants and will defend generally the title 1o the Property agamst all claims and demands, subjest to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform secunty insfrument covenpg real property.
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LUNIFORM COVENANTS  Borrower and Lender conenanl and.agred as fdilova

1. Payment of Principal and Interest; Prepayment and Late Charges. Horro“ er shall prempily pay when due
the principal of and interest on the debt evtdenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 wntten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sunt (“Funds™) equal 10
one-twelfth of (a) yvearly taxes anG assessments which may attain pnority over this Security Insirument: (b) yearly
leaseiold payments or ground renis on the Property. 1f any: (¢} yearly hazard insurance premiums: and (d} yearly
morigage insurance premiums, if any. These 1tems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasenable estimates of [uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an mnstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess
L.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wriling tha: inicrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without chargs, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I¥ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Junis held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary Iz make up the deficiency in one or more payments as required by Lender.

Upon payinenvin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L erdor. If under paragraph 19 the Property is sold or acquired by Lendes, Lender shall apply. no later
than immediately pric: to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiisithe sums secured by this Security Instrument.

3. Application of Pay.aonts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be appliedt: first, to late charges due under the Note: second, to prepayment charges guc under the
Note; third, to amounts payabic unser paragraph 2: fourth, to interest due: and last. 1o principal duc.

4. Charges; Liens. Borrowershall pay all taxes. assessmenlts, charges, fines and impositions attributable 1o the
Property which may attain priority 0> er~this Secunty Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in tiic manner provided in paragraph 2. or if not paid in that manner, Borrower shali
pay them on time directly 1o the persor owed payment. Boirower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iicr'which has pniority over this Security Instrument unless Borrower: {a)
agrees 1n wrniting to the payment of the obligation secriesd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends zgainst enforcement of thie tien in, legal proceedings which in the Lender's opinion operate io
prevent the enforcament of the lien or forfeiture of any paricf the Properiy: or (¢} secures from the holder of tiie lien an
agreemens satisfactory to Lender subordinating the lien to this Secunity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which raay atrain priority orcr this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal~07¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemsats now existing or hereafter erected on the Propernty
insured against loss by fire, hazards included within the term ““extendeld ~overage™” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the perniods thay Lender requises. The
insurance carrier providing the insurance shall be chusen by Borrower subjeri=to Lender’s approval which shall not be
unreasonably withheld.

All insurance polivies and renewais shall be acceptable 1o Lender ang-zh=id include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Fariower shall promptiy give to Lender
all receipts nf paid premiums and renewal notices. In the event of loss, Borrower shuil g7 prompt notice to the insurance
carmier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance pn\ccds shall »¢ aznlhied to restoration of repair
of the Property damagad. if the restoration or repatr is economically feasible and Jender' sxcurity 1< not Jessened. If the
restoration or repair 1s nol cconomically feasible or Lender’s secunity wauld be lessened. the incurance proceeds shall be
applied to the sums secured by shis Secunty Instrument, whether or not then due, vath any ¢l cess paid 1o Berrower. If
Borrower abanduns the Property. or does not answer within 30 days a nouce from Lender that e sazirance carnier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceed  to reparr or restore
the Property or to pay sums secured by this Security Instrument. ahether or not then due. The 30-day pentod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wniting. any application of proceeds to pnnaipal shall notextend ar
postpone the due date of the monthly payments referred ton pasagraphs | and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower's nght to any insurance polictes and procecds resuiting
from damage to the Property gnor 1o the acquisition shall pass to Lender to the extent of the sums secined by this Seeunty
Instrument immediately prior to the acguisition

£. Preservation anc Maintenance of Property; Leaseholds. Borrower <hall not destrosy. damage or substannialhy
change the Property. allow the Property to detentorate or commit waste. If this Secunty Instrument s on a leasehold.
Borrower shali comply with the provisions of the iease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees tothe merger in wnning

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Barrower faiks to perform the
covenants and agreements contained in this Secunty Instrument. or there 1s a legal proceeding that may significantiy affect
Lender's right< in the Property (such as a proceeding 1n bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may de and pay for whatever 1s necessary to protect the vaiue of the Property and Lender’s rights
in the Property Lender's actions may include paying any sums scvured by a hen which has priomty ener this Security
Instrument. appearing in court. paying reasonable attorness’ fees and entering on the Property 10 make repairs. Although
Lender may take actior under this paragraph © Lender does not have todoso

Any amounts disbursed by Lender under this paragraph © shall hecome additional debt of Borrower secured by this
Securtty [nstrument Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender o Berroser

requetling pavment

6£6859298

P}

[




UNOFFICIAL COPY

‘L1 36 ¢ 1 sydeadered :apun uonTiaad0T JO 5EI 2Y) UL L1dde your |jeys 21RISUIAL 01 4B $IY2 “22 43 WO} PRUINIDO
PEY HONEIAAIIT O JI s 2811520 S|(ny uteiual jjeys £qaiay paindas suonnFigo ay1 pue Juawngsuf (IIRg Sl 1enolleg
{q wawaewual vody pARUCYIUN DNUITUED [REYS MUSWNNSU] £1Ineg syl £q paapsas <wns ay) {ed oy voneBhqo
<Jamoslog pue iuadosd oy ul 1A s 1puUa] uAawnaIsug £1UN32G s1y] jo LAl AY3 teyy ansse ) annbas {jgevosen
ST J0pUST SE BONSE Yons sayi (P) pur 1533 s{3LI0NT dQRUOSEII ‘0] PaTIWI] 10U 1nq ‘FUIPR[DUL JuAUNIISU] AIINARG
sty Fuidsojua ul paumout sasuadxa e sded (0) sjudwamfe Jo SIUBEU2A0D JPYIO Aur Jo jnyap Lue sammd (q) PrAINOND
UOLIRIZ[AIIE VU PEY AION, AYI PUE IUAWUNISU] £ILNDDG SIY) JOPUN AND 3 PIROM UYL YdIYM SWns |7 12pua’] wfnd ()
(1P MOLIOE ITIE] AT SUGTHPUOD 3SOY T IUdWNIIsU] A1nasg st Furazojus oaw8pnf v Jo £110a () JO Huawinast) Hunasg
s1y1 Ul pauteuod ajes Jo 1amod Lue oL juensind f113do1g 2yl JO 3jes a10j3q (Wwawaeisular 10] Spadds Lvie we| ajquesdde
su pouad 13410 yans so) s{ep ¢ {£) O 131203 3y 01 rourd 2wn AUE I® PANLLILOISIP 1UdINNSU] £1IND2G Sy JO IUIUARIONED
asey 01 1Y AYE 34BY [[BYS JPMOIIDE ‘SUOTIIPUOD U $13dW J3M0OII0g J|  "IIBISUIdY O) WA Y 5, 13m0030¢ g1
-J9M0II0F U0 PUBKIAP 10 210U Y LING INOYIM 1USWNIIsUF £11IN33G SIY) AQ Paniwiad sa1patua)
£ue oxo v Srtu aapua-] ‘pourad 1) Jo uonieardxa Y1 03 JoLid S1INS A2 Led 01 spie] 1amo120g §] TUSWINLSH] AIURDG 1Y)
£q poanaas swns e Sed 1SnW omO0JI0g YoTm UIGIIm PIJIELL 20 PRIDAISD SEIDIION Y] 21FP Y1 W0} sAup g ueyl $53] 10U Jo
ponssd v aptaosd {{EYS 2500U ] “UDHRIIIIIE 1O 30U Jamoriog 3418 jieys sapuaT ‘uonudo siy SaS1210%2 JapUd7 §]

: usunISU] L1LND3G SI1Y) JO TP B JO ST ME| [RIAPY)
£q panqiyoid s1 261213x J1 s9pud Aq PIsiaaxa 3q 10U fleys wondo siyy J2adMoH uwnLsy] Lunoeg sy Lq painoac
suins ([ jo (a3 ul Iwauided Je1paw; 331mbal ‘vondo s11 1w AR JAPURT IUISUCD UIUM Joud s 23puaT InoY I (Lossad
[RINJEU € J0U S1I3N01I0( PUE PILIDISURIL JO PJOS §1 J3MO0RI0F U 1SIITUT [BIIYSUIQ © J1 10) PAIIIISUTIL 10 PIOS 5111 UL 183131
£ue 10 £3adorg oyt jo wed fur 10 Ye §]  "I13M01I0g U) 1531U] [B)OYyaudg B Jo Luadoid A jo Jajsued] Ll
uawnasu] £1033G 11 Jo pue 910K, 3y Jo £dod pawsojuos auo udald 2q jleys Jamoslog  “4Jo)) sJamosiog 91

‘I|QEIDAIS DG O PRIV|DIIP IAL JION]
SY1 pite JuAWNIISYE£1ND3S S1Y1 Jo suoisiacsd ays pud siy) o "uotstaosd FunudIYUOD 241 IN0IIIM 1332 uaatB 5q ued yoiym
310N Y1 10 1WAWNSH] K1UN3PE S1Y) Jo SUOISIACId 19410 133E 10U [|PYS IDIYUOD YONs “me s|qeoidde yum s1dIYUod 3oy
ay1 10 wawinnsu| {14raag st Jo asnepd 10 uoisiacid Aue 1841 1UAAS Y1 U] "PAIEID] S L112doagd 241 ysiym ul uoumpsunl
341 3O MEBL Y1 pur w |PL3n3f AQ PaUIaA0E 3q |feYs MUAwWIISU] AIUNdG Sy | ~A1IqrIdAS (MET Bunuaaon ‘Gl
-ydesBeied i3
pPapLold st uaald usym 13pU7 |20 190110y 01 uaa1¥ udaq 2auy 0) PIWIIP 3Q |1TYs uwnIIsu] A1INDag sy ul 30y paplacad
20110u Uy JaN0LI0Y 01 331107 41 SARUBISIP JFPUATT SSAUPPR JFY10 AUk 10 KXY PRITIS SSIIPPE S, IAPURT] 0) [lew sEe]d 181y
£q ua ¥ 2q [RYs JIPUIT O IIULIAUY JIPURT 01 210U £q s31euBISAP J2M0LI0H SSRIPPE I3 10 AU 1o ssaappyy {11adouyg
243 01 PSSP 2q [{RYS IDNOU Y | Sp0oUIdw JAIoUe jo 30 sainbar mey d1qedidde Ssapun (iew ss]D 1My £q 1 Supew
AQ 1o 11 Fuuaanap 4q uaad aq ||eYs (UDTAnLIsUT AIUNDSG 1Y) Ut 10) popiaoad 1amoasog 01 aonou {uy  SAdNON P}
¢t 1 ydeaBesed
30 ydesdeied puosss ayn ur pagisads sdais 741 2781 [Jeys 33pud "uendo SIY) SISIDIIN2 IBPUIT J] ‘6] ydesgesed iq painuuad
DAPIWL fur IO KPW PUE JHIWNIISY, OUNDISG Syl £q PAINDIS sWns (e Jo {1y wawied vipawun annbas Lew
-uondo si B “I9PUITY ST $11 01 FUIPIOIE FHEIDIOIUIUN IAWINAIISU] LILINDAG S1Y) 10 0N Y1 Jo uotstaoad {ue Buuapu
JO 12212 2y sey swey aqedndde jo uonendys SO uaunbELD ) By s, 1pad] Bunsayy uolesiBYT Ol
210N Y1 Japun 281eyd wawiedaad Lue inciim yuawdndard jeiavd
e se pslealt 3q i Uotanpal ayi “ediduud s20nPas pLNIs B Y] 33m0a10g 01 Justuied 13anp v Bulyew £q 10 210K 3Y) Japun
pamo [ediduud oy Sudnpas £q pUNYa1 SIY) LW 0) ISOMYS KBW IIPUDT "JIM0LI0H 01 PIPUNSRI 3Q [itm snul] Fa=F L LTEE
PIPIIXD YIIM 12M0LIOG WOI) PIEdIY0d Apeasje swns Aue () pue itwyf painunad at o1 38seyd 341 250pal 0) Alessaoau
unowe >y {g paonpas 2q [{rYs adreyn ueo] yons Lue (g) jaan ‘siuny ponuuxd ay) paadxd UeO] Y1 Yitm UOHSIULOD
ul P133[|0a 3q 01 Jo PR1adfjod sHElNYd ueC| JNNO 10 1S2IE1 LY eyl 05 paiexdiaun {jjeuy st owe] eyl pue safiey>
QRO WUNWIXEUT $135 YOIYM ME[ B 0F 133[QNS S IUawnisu] LIUNIGLNN AQ PRINDSS URG] 341 J]  's3Biey) uBoT 71
‘ IUITUOI S ISMOLIOY 1B
Moy 210N, A1 10 Juswnisu] {IUNd9g Sy Jo SWI Ay o1 PaeBal 1t suonEpowWwoNDE AUz AXTW Jo LmdqIe) ‘AJIpow
‘puaxa 0y 3318 {eu1 1amouiog 13410 Kue pue I3PudT reys s3218e (o) par iuswnuisuy L11andeg siyl {q pasndas swas ay
Led 03 porediiqe {[jeuostad 10u s1{q) “ruswnaisu] 1N SIY JO SWA 3yl 1opun Luadosd 2yl 21 1S2035L S 212m01104 1RY)
£2awo> pue 1wedd a8eduow o) Ljuo judwniisuy HuNdSG syl FUBIs-03 $1(€) [2ION AY) JINI3XNI 10U SDOP INY JUIWNIsuy
1unaeg s1y) Suis-od oy 13moaing LUy ([BI2195 PUR IUIOf 5q [[RYS STUIUIIIRT PLE SIURUIAOD § 1dmoL1oyg (| ydeadeaed jo
suonsiaold 31 01123{gNS JIMOLIOFH PUE JIPUIT JO SUBISTE pUE SIOSSIDINS ST 1YI U4 T UE PUIq |{TYS HEIWNIISUT AIINDSG SI)
30 s1udwaIBe pue SITEUA0D Y] sauBis-a) LA1IQEI] [RI3A3G PUS JTIOL IPUNIS] SOTISTY PUE SI05SIMNE {1
‘Kpowas 1o Y81 AuE Jo 251009x3 21, 2pniaaad 10 JO J3atem B 3q JOU j[BYS
£powa1 10 Bt Aue FuISIDIDXA UL IAPUD] 4G IDULIESQIO] AUY "ISAISIUL Ui SI0TSIDINS $,13404704 10 1Iamoitog [cutBuo syl iq
IPRW pURLISP AU JO uoSESL £q IUINLISU] 1UNISE sty {q PRINDIS SIUNS ALY JO UOLEZIINU: {JIpOW ISIMIaY10 30 Juriuied
10J U] PUSIXI D1 ISMY21 SO IS Ul Jossaoons fue sutede sBuIpsescad 2duawisos 01 pazinial 3q 10U [jRYS JapUN]
“153301U1 UL SIOSSIIONS 5 JAMOMO J0 3am0a20g [Rutdnio ayi Jo Snpiqes] ) asea]al 01 Mesado 10U [{2 S 12mo1i0g JO 1S2300
Ul I0SS222NS KU 0 Japur] £q Ppaiueld JUAMLINLASUL £5UIN3IS SIYI G PIindds SWAS IY: O UOLE2V.200E JO UORBIYIPOW
10 yuswiied JOJ W YL JO UOISUIINT  JIAIEAA B JON 1Ipud] Lg 3dUvIEIqIO] PIaTEI|ay 10N Lsioniog Ol
-suw{ed yons jo 1uncwe 2y >Furyd 10 7 pue § sydeaBesed ut 01 paaiagas siuswled Apyuow sy Jo v anp 2y suoadrsod
10 pua1ya j10u ([eys [edisuurd 03 sp930id 1o uonearjdde {ue ‘Funism Ul 321FE 2F1MIIYIO J240110( PUE IBR1127 TSIU
NP UIYD JOU 10 JIIIYM JUINIISU] L1INIIG S1Y) AQ PA.asos SWNS 241 0)
30 Suadorg syl 1o stedar 10 ORI 0) J124aa ‘uondo s e *spaadoid sy Ajdde pue 195[03 63 pazuoline $1 3apuaT ‘uaaE
SUSMIOU Y3 J10P 341 12ye SABP Or UIYNm J2pUST O} puodsa) 0] S{iB) 320104 ‘SABRIUEPD 10) WIND ¥ 311125 10 PIEME LR INEW
01 SJ2JO JOUWIPUOC) 2Y) 1BY] JI2MOLIOF 0] J3PU>T 4Q 35110U IIYE °*JI 30 IIMOL0Y £q pauopueqe st Li1adosy syt )]
‘1201108 01 pied
q [pys 2aurieg Suy Fuigel oyl 210)3q AjR1eIpawiwn Auadosd 241 JO anfea 1axJew Jig) ay) (q) 4q papiatp “Buiiel 3yl 210529
A[PIRIPSWLL PIIAIIS SWINS Y] JO JUNOWE (10T Y1 (B) :uonswyy Jutmoro) 2y 1q payduinu spaesosd ayy Jo 1unowe 2
£q poonpal aq |[BYs ludwniisu] LIUN3DG S1YL £q paIndas swins a) ‘Fultum ul 38e 361wa210 22PUFT pue 12M0I10g SSIUN
~{uadoag 2y jo Suryes peraed B Jo 3242 3Y) uf 2dmouog o] pred $$35%2 LUR YIlw INP UYL 10U JO 1YIAYA LSS
Lanacg sty 4g partads swns sy 01 pasdde 2>q j1eyYs spaanoad ayr *A11adoad 241 jo Fuiyel (2101 ® J0 1udad 2y) U]
“1apua o1 pied aq jpeys pur paufisse
£Qagy 2: "UOHCLWIPUOD JO NAK U1 MU0 10) 10 ‘Ausdolrd sy jo pwed Sue jo Buye 1910 10 UOHBUWAPUOD fup
YW HO12UUeD Ul fenuanbasued 10 15211p ‘safvwiep 10j UKL O PIRME AUE JO SP2R20Id 2] UOLEBUWIPUO) 6
. -uounadsur 3Y1 10) Isned 3|qruoseal Fud)iaads vorasdsul ue 01 Joud 10 Jo dun Ayl 1E 210U 13moriog aE [|Pys
12pusT -<uadoag 2y jo suondedsul pue uodn 311U diqeUOSE] IxewW et 1UdEP S Jo Japua  woudIdsu] ‘g
“mep apqedipdde 10 JuwaITR USIILM S IIPUST PUE § J2MOIIOF YW IDUBPIOIIE UL SIITURILIAT IDURINGUL
ayi Ju) ;umuannbal ayl se Ul ONS [1UN D3PS UL AJUEBIASUL 2Y1 UiRIuIRw 01 pasinbar swintwaid ayy {vd [jeys Jawmodaog
MudEnsU] AILN32G syl AQ PRINAds ueop Ay furyew jo uolipuod e se asuwinsul dFefppow paanbag Jopuay 3y




UNGHHGHALEOPY

THIS CONPOMINIUN RIDER 1s made this 25th day of June .19 86 .
and 1s incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Sevun'y Deed (1he
“Securaty Instrument’) of the same date gisen by the undersigned (the “Barrower™) 10 secure Borrower’s Note to

UNIVERSITY SAVINGS & LOAN ASSOCIATION (the “Lender’™)

of the same date and covenng the Property described in the Secunty lestrument and fovated at:

1550 N State Parkway Chicago, Illinois 60610 (UNIT 201)

[Progerty Ascress)
The Property includes a umit ., together with an undivided interest in the common elementis of. a condominium project

known as:
1550 N State Parkway Condominium

(PiAme 2t Loaeorr & o Promect;
(the “Condominium Project™). If the owners association or other ennity which acts for the Condominium Project (the
“Owners Associaticn™) holds title 1o property for the benefit or use of its members or sharchelders, the Properiy also
includes Borrower's interest in the Owners Association and the uses. proceeds and benetits of Barrower's interest.

CONDOMINIUN COVESNANTS. In addinon to the covenants and agreements made in the Security Enstrument,
Borrower and Leudesrurther covenant and agree as follows:

A. Condomiriurm. Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituznt Documenis. The "Constituent Documents™ are the. (0} Declaration or any other document which
creates the Condominium @rdject: (i) by -laws: {i1) code of regulations; and (iv) other equivalent dovaments, Barrower shall
prompily pay. when duel ali'diey and assessments imposed pursuant to the Constituent Documents

B. Hazard [nsurancesSo iong as the Owners Association mamntains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on rie Condonnium Project which 1s satisfactory to Lender and which provides insurance
coverage in The amounts, for the piricds. and against the harzards Lender requires. including fire and hazards included
within e term “extended coverage.” thrua:

(iy Lender wanes the prowio’t in Uniform Covenant 2 for the monthly pavment to Lender of one-twelfth of
the year.y premium installments for hazard insurance on the Properiy: and

(i) Borrower’s obligation under Uniform Covenant £ to maintain hazard insurance coserage on the Property
is deemed satisfied 1o the extent that the required<everage 16 prosided by the Owners Associanion policy

Borrower shail give Lender prompt notice afapy Japse tn required hazard insurance coverisge.

In the event of a distribution of hasard insuravce’proceeds in hien of restoration er repaar following a loss e the
Property. whether to the umt or ta commaon elements. 4iiy proceeds payable 1o Borrower are hereby asuigned and shall be
paid 1o Lender for application to the sums secured by the Secusis Instrument. with any excess paund o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a pubtic iabality rnsurance policy acceptatie in form. amount. and extent of coserage to Lender.

D. Condemnation. The proceeds of any award or claim fosddmages, direct or vonsequential. payable to Borrower
connection with any condemnation or other taking of all or any pave 4l ohe Praperty, whether of the umit or of the common
elements, or for any conveyance in hieu of condemnation, are herehy‘avizred and shall be pad (0 Lender Such proceeds
shall be applied r.y Lender to the sums secured by the Sccurity Instrumentias/prosided in L'nmiform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notiCe to_Lender and with Lender’™s prior wnitten
consent, either partition or subdivide the Property or consent io:

(1) the abandonment or terrmination of the Condominium Project. ercept for ahandonment or fermination
required by law in the case of substantial destruction by fire or ather casualty or iithiz Fase of a taking by condemnation or

sminent Jomain;
(1) any amendment to any provision of the Constituent Documentsif the provesan s for ine express benefit of

Lender;
@il termunation of professional management and assumption of self-managemert of the Owners Association:

or
(ivy a1y action which would have the effect of rendering the public liabiliny insurance odvemags mamiamned by

the Owners Associztion unacceptable to Lender

F. Remedirs. If Borrower does not pay condorminium dues and assessments when due. then Lendesmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroaer secured brothe Securnity
Instrument. Unless. Borrower and Lender agree to other terms of payment. these amounts shall bear interest frovy the date of
disbursement at th: Note rate and shail be payable, with interest. upon sotice from Lender to Borrower regquesiing payment.

By SIGNING BELow, Borrower accepts and agrees io the terms and provisions contamed in this Condommzum Rader

-Borrowse

—(Seal)
-Borrower

7Sign Onginal (v}

MULT!STATE CONDOMINIUM RIDER—Si~gie Famiy—FNMA/FALMC UNIFORM INSTRUMENT fForm 3140 12783
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