R B el e W e TR R Com AR AR AL VI R E TS T i e i i N ST R

e L NS B T - AT -

UNOFFICIAL Gt ¢

MORTGAGE 626586 -

23rd ... dayof JUNE

THIS MORTGAGE is made this . .
19.36. . between the Mortgagor. . . .. KEN SCHOEN SEPARATED. ... ... e
............................. “Borrouser’). andthe Mortgagee, . . . ... ... ... .. L L.

DOUGLAS SAVINGS ANDLQAN ASSOC'AT'ON .......................... a corporation organized and

existing under the laws of .. THE .STATE. OF. ILLINOTS. . ... ... . ... ... ...
whose address is . . 14 North.Dryden Avanue — Arlingtan Haights, Ulioola 60004 . .. ... . ... ..._.
(nerein "Lender™ )

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. S .12735.00
which indebtedress is evidenced by Borrower’s note dated . JUXE 23,.1986..... .. and extensions and renswals
“*Note'"). providing for monthly instaflments nf principal and interest. with the talance of ind=htedness.

thereof (herei®
if not sooner paid 2ue and payableon ... JULY.1,. 1994 ... .. .. .....;:

To SECUREF to Teridor the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
a’cTest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

of all other sums, wich.?
the performance of the covupents and agreements of Borrower herein contained. Borrower does her=by mortgage. grant
State of

and convey to Lender the foilorang described propetty located inthe Countyof .. .COOK ... .. ... ... ...,
Mllinois:
Lot 18 in Brooksid< Unit Number 2, being a Subdivision of part of the North
West Quarter of the fouth Fast Quarter of Section 14, Township 41 North
Rnage 9, East of the Thizd Principal Meridian, according to the Plat thereof
recorded August 14, 1973 4e Document XNumber 24582559, >
>0
PERMANENT TAX NUMBER: 06-1%4-07-002 M ;&;
o,
T
&
4
DEFT—Q1 RECNRDING $13 .35
THA344  THRAN 84972 94/27/8: 14:93:40
182 B> H—12 424584602
C30Y COUNTY RFCORDER
&
55
which has the addressof ... ............ 310 SOMERSET DRIVE . . STREAMWOOD = 7 @ °8
60103 (St il d?
flinois . ..., ... .. 0 . ., (herein *‘Property Address’’} T

{00 Code}

TOGETHER with all the improvements now or hereafter ¢rected n the property. and all easements. rights.
appurtenances and rents all of which shall be deemned to be and remain a part of the property covered by this Morigage
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehcld) are

hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Berrower warrants and will defend generally the title to the Property against all claims and demands,

454137 BAF Systems mnd Forris

subject tu envumbrances of vevond
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1. Payment of Principal and Interest. Borrower “thall’ prdmptiv paV whtn dlec ffle principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

. Funds for Taxes tnd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note. until the Note is paid
in fuil, a sum (herein “‘Funds’’) equal to one-twelfth of the searly taxes and assessmeats (including condominium angl
planned unit development assessments, if any) whick may attain prionty over this Mortgage and ground rents on thg -
Property, if any, plus one-tweifth of yeariy premium instaliments for hazard insurance. pius one-twelfth of _vcar&_a >
premium instalimenis for mortgage insurance. if anv. all as reasonably estimated initially and from fime to time By
Lender on the basis of assessments and bills and reasenable estimates thereof. Borrower shall not be obligated to ma
such payments of Funds to Lender to the extent that Borrower makes such paymenis to the holder of 2 prior mortgage
deed of trust if such holder is an institutional lender. ~

if Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, 2ssessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Fonds. analyzing said account or verifying and compiling said assessments and biils, uniess Lender

* pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mongage that interest on the Funds shall be paid to Borrower. and
uniess such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intrrest or earnings on the Funds. Lender shall give o Borrosver. without charge. an annual accounting of
the Funds shoriing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funpds are pledged -« additional security for the sums secured by this Mortgage.

If the amount o the Funds held by Lender, rogether with the future monthly installmeats of Funds payable prior to
the due dates of taxe::acscssments. insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments. irsurupoe premiums and ground rents as they fail due. such excess shall be. at Borrower's option.
cither promptly repaid t¢ Corrower or credited tn Borrower on menthiy installments of Funds. If the amount of
the Funds held by Lender shall ot be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall piy 7o Lender any amount necessary to make up the deficiency in one or mere payments as
Lender may require.

Upon payment in full of all suais s xnred by this Mortgage, Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otheraise acquired by Lender.
Lender shall apply, no later than immediarely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a sredit against the sums secured by this Mortgage.

3. Application of Payments. Unless applic?ole law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be(aplizo by Lender first in payment of amounrs pavable to Lender by
Borrower under paragraph 2 hereof. then to interest royable on the Note. and then to the principai of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lizas. Borrower shall perform all of Borrower’s obligations
under any morigage. dzed of trust or other security agreen.ent with a hien which has priority over this Mortgage.
including Borrower’s covenants to make payments whew Zuc. Berrower shall pay or cause te be paid all taxes.
assessments and other charges. fines and impositions attribut=0} to the Property which may attain a priority ower this
Mortgage. and lecasehold payments or ground rents. if any.

5. Hzzard Insurance. Borrower shall keep the improvemenis ro existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender
may require and in such amounts and for such perioc - a5 Lender may m=are.

The insurance carrier providing the insurance shall be chosen by Barrover sabject 1o approval by Lender: provided.
that such approval shall not be unreasonably withheld. All msurance policies arnid renewals thercof shal! be 1n a form
acceptable 1o Lender and shail inciude a standard mortgage clause in favor of and in a form acoepiable ¢ Lender.
Lender shall have the right to hold the policies and renewals thereol. subject 1o the tomas of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance cartier and-Lender. Lender may make

proof of Joss if not made promptiy by B~rrower. =
¥ the Property is abandoned by - orrower. or if Borrower fails to respend to Lender witkin 50 days from the dale :
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurarcs Senefits. Lender is .

authorized to collect and apply the insurance proceeds at Lender’s optien cither to restoration or sepasreof the Property
or to the sums secured by this Mortgage.
6. Presenation and Maintenance of Property; Leaseholds; Condominiums: Planned Unlt De elorments. Bor-
rower shail keep the Propenty in good repair and shall not commit waste or permit impairment or deteriov:tion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehokd. if this Mortgage ison a unit
in a condominium or a planned unit development. Botrower shall perform ail of Borrower’s obligations under the
i declaration or covenants creating or governing the condominium or planned unit deveiopment. the by-laws and regula-
ticns of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Secuarity. If Borruwer fails to perferm the covenants and agreements contained in this .
Mortgage, or if any action or proceeding is commenced which materialiy affects Lender’s interest in the Property. then -
Lender, at Lender’s option, upon notice 1a Borrower. may make such appearances. disburse such sums. including
reasonable attorneys’ fees. and take such action as is necessan to protect Lender’s interest. If Lender required mortgage
insurance as 2 conditton of making the 37 an secured by this Mortgage, Borrower shall payv the premiums required to
maintain such insurance in effect until such time 2¢ the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additiona! indebtedness of Borrower securad by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payabie upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7shall require Lender to incur any expense or take any action hereunder.

B. Iaspection. Lender may make or cause to be made reasonabic eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any coendemnation or other taking of the Property. or par thereoi, or for conveyance in fieu of condemnation. are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agree-
ment with a len which has priorniey oser thes Mocgage
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