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MORTGAGE

THIS MORTGAGE (“Security Instrument)is givenon JUNE TWENTIETH (2Qth)
1986 Themortgagoris MARK RICHARDSON AND SALLIE GAINES, HIS WIFE

("Barrower™). TaisGecurity Instrument is givento  MFC MORTGAGE CORPORATION

which is organized ans ex’sting under the laws of ILLINODIS , and whose address is
125 MC HENRY ROAD| S HBEELING, ILLIKOIS 60090
(“'Lender).
Borrower owes Lender the pricipal symof SIXTY-EIGHT THOUSAND--—~—-
Duiizis{U.S. $#68000,00% ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruriien (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  JULY SIRST 200l----- This Security Instrument

secures 1o Lender: (a) the repayment of the ceb) evideniced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other suniz, *+ith interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Llorerwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby nicrigage, grant and convey 10 1.ender the following described property

locatedin  COOK County., Hlinois:

UNIT 6D, IN THE 3520 LAKE SHORE DRIVE COIDAMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: P/RT3 OF BLOCK 2 IN BAIRD AND WARNER'S
SUBDIVISION OF BLOCK 12 OF g%ED ¥Y'S SUBDIV1ISION. OF LOTS 3 TO 21, INCLUSIVE,
AND 33 TO 37 INCLUSIVE, IN N ROVE, A SUBDIVISION OF FRACTIONAL SECTION

!, TOWNSHIP 40 SORTH, RANGE 1% EAST OF THE THIR> PRINCIPAL MERIDIAN, TOGETHER
WITH A VACATED ALLEY IN SAID BLGZK AND A TRACT OF LAND LYING EASTERLY OF AND
ADJOINING SAID BLOCK 12 AND WESTERLY OF AND ADJOINING THE WESTERLY LINE OF
NORTH SHORE DRIVE; IN COOK COUNTY, ILLIKOIS, WHICH SURVCY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS WMECUMENT 25200625,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUM:ON ELEMENTS: IN

COOK COUNTY, ILLINOIS.

PERMANENT TAX #: 14-21-112-012-1068 VOL. 485 Q—\.\,

which has the addressof 511 BROMPTOR PLACE #6D . CHICAGO
{Street) [Coty]

Iilinois 60657 ("*Property Address™),
70 Cooel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances, rents. rovalties. mineral, o1l and gas rights and profics. water nghts and stock and all fixtures now or
hereafter a part of the property  All replacements and additions shall also he covered by this Secunty Instrument. Aliotthe

foregoing is referred to1n this Sccunty Instrument as the “Propeny ™

BORROWER COVESANTS that Borrower 1s Jawfully seised of the estate hereby conveyed and has the nght 1o
moitgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the utle 1o the Property againsi all claims and demands, subject to any
encumbrances of record.

30059298

THIS SECURITY INSTRUMFENT combines uniform covenants for national sse and non-uniferm cm—enanl&h
limited variations by yurisdiction to constitute a uniform security instrument covering real property.

Box 169 Form 3014 12/83
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UNIFORM COVENANTS  Borrower and Lender ¢ a:ﬂaz reb as Fhljows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptiy pay when due
the prncipai of and interest on the debt evidenced by the Note and any prepas ment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wniten waner by Lender, Borrower shall pay
to Lender on the day monthiy paymenis are due under the Note. until the Note 1s puard 1n full. a sum (“Funds”) equal (o
onc-twelfth of: (a) veariy taxes and assessmenis which may attain pnionty oser this Security Insirument; «b) yearly
feaschold payiments or ground renis on the Property, if any: (c) vearly hazard insurance premmums, and (dj vearly
mortguge Nsurance premiums, if any . These iems are calied “escrow stems. Lender may estimate the Funds duc on the
basis of current data and reasonable eshimates of future escrow item-

The Funds shall be held in an institunion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender «f Lender is such an mstitution). Leuder shall apply the Funds 10 pay the escrow niems.
Lender may not charge for holding and applying the Funds, analyzing the account or senfying the escrow ilems, unless
Lender pays Borrower interest on the Funds and apphicatle law permits Lender to make such a charge. Borrower and
Lender may agree 1n wnung thal interest shall be paid on the Funds. Unless an agreement s made or appheable faw
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debs? 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s opuon, etther prompltly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of thy’ Sur.ds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
amount necessary o make up the deficiency 11: one or more pay nients as reguired by L.cnder.

Upon paymsat in full of all sums secured by this Secunity Instrument. Lender shall prompltiy refund 1o Borrower
any Funds held by Leacler If under paragraph 19 the Property i3 sold or acquired by Lender. Lender shall apply. no later
than immediately pri<r 13 the sale of the Property or its acquisition by Lender. any Funds heid by Lender at the ume of
applicanon as a credit agzinst the sums secured by this Security Instrument.

3. Application of P ments.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shali be apyiiid: first. to latz charges due under the Note: second. 1o prepayment charges due under the
Note; third. to amounts payabie/snder paragraph 2: fourth. to interest due; and last. to principal due.

4. Charges; Liens. borrow~s shall pay ali taxes. assessments, charges, fines and impositions attributable to the
Property which may attain pniont{y sv«<o this Secunty Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in‘che manner provided 1n paragraph 2, or :f not pard in thai manner, Borrower shal}
pay them 1n time directly to the person ov'ed payment Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovier makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anyiiza vhich has pricnty over this Securnity Instrument unless Borrower: {2)
agrees in writing to the payment ef the obligation =2Cv:ied by the lien in a manner accepiable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of the Lien 1n, legal proceedings which in the Lenger's opinion aperale to
prevent the enforcement of the lien or forfetture of ans part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 19 thes Security Instrument. If Lender determines that any part of
the Property is subject to a llen which may attain priority over this Security Instrument, Lender may give Borrower a
nntice identifying the lien. Borrower shall satisfy the lien or take’‘one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsciner s now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouni~and for the perinds that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender’s appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and <“p=! include a standard mortgage clause.
Leader shall have the right to hold the policies and renewals If Lender requires. Bourrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shil give prompt notice 1o the insurance
carrier 2nd Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in wnting. tnsurance proceeds shaul bdanphied to restoration or repair
of the Property damaged. if the restorauon or repair is economically feasible and Lendei’s security is not lessened. {f the
restoration or repair 1s not economically feasible or Lender’s securnty would be lessened. the insurance proceedis shali be
applied to the sums secured by this Security Instrument. whether or not then due. with any =xc/ss-paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that e fsurance carrter has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce’d< to repair or restore
the Property or to pay sums secured by this Secunity Instrument. whether or not then due. The 30-duy period will begin
when the noti:¢ is given.

Unless Lender and Borrower otherwise agree in wnning. any apphcation of proceeds o principal sheli not extend or
postpone the due date of the monithly paymenis referred 1o 1n paragraphs 1 and 2 or change the amount of the pavmenis. [T
under paragraph [9 the Property i1s acquired by Lender, Berrower™s right to any nisurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immechately prior 1o the acquisition.

6. Preservation and Maintenance of Praperty; Leaseholds,  Borrower shall not destroy. damage or substantially
change the Properiy. allow the Property to deteriorate or commuit waste. If this Secunty [nstrument 15 on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrining.

7. Protection of Lender’s Rights in the Properiy; Mortigage Insurance. If Borrower faly to perform the
covenants and agreements contained 1n this Secunity Instrumen:. os there 1< a legal proceeding thist may significantly affect
Leader’s rights in the Property (such as a proceeding in banxrupicy. probale. for condennaticn or 10 eaforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of 1he Property and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has prienty over this Secunfty
Instrument. appearing in courl, paying reasonable artornevs’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 snall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payvment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. wrth interest. upon nonice from Lender 1o Borrower

requesting payment.

90059298
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THIS CoNDOMINIL M RIDER 1~ macdde this .. 20tk - day ar CJISE 1o 86
and s meorporated 1nte and shall be Jdeemed to amend and supplement the Mertzage. Deed of Trust or Sevuriny Deed sthe
“Secunty Instrument™) of the same date 2iven by the undersigned {(the "Borrower ) to secure Borrowers Note 1o

MEC MORTGAGE CORPORATION. . .. . (the “Lesder™)

of(hc same date and covering the Properiy descnibed in the Securnity In~trumem and L\ah\l at
511 BROMPTON PLAGE £6D CHICAGO ILLINOIS 60657

ooef’; LE33ress’

The Property includes o umit in. together with an undi\idcd interest in the commeoen elements of, a cendorminum progest

known as
e [P LAKE SHORE DRIVE. COHDO I‘\IL"

(the “Condominium Project™). If the owners associaticn or nlhcr entiny \\nnh acts for the Condominmium Pre et fthe
"Owners Associatton’y holds title to properts for the bencfit or use of 1ts members or sharcholders. the i’ aperiy g
inciudes Borrower's interest in the Owners A<sociation and the uses. proceeds and benefits of Borrewer s interes:

CoNpoMINILAM COVENANTS. [n addition 1o the covenants and agreemenis made i the Securtty Iastrumeni.
Borrower and Lender further covenant and agree as follows:

A. Coriaminium Obligations. Borrower shall perform all of Borrower's obligauons under the Condomimum
Project’s Corsnrvent Documents. Thae "Constituent Bocuments™ are the (11 Declaration or any other dovument winch
creates tie Condeoimimum Project: G by-taws: (01 code of regulations: and tiv) other equivalent documents Borrower vhatf
promptiy pav. whet die, all dues apd assessments imposed pursuant to the Constitzent Documents

B. Hazard inzarance. So long as the Owners Assoctation mamtamns, with a generaily accepled insurance carrier. o
nuaster” or Ublankdt™ iy on the Condominium Project which is sausfactory to Lender and which provides psurance
corerage in the amountsidorithe pennods. and agarst the hazards Lender requires. inciuding fire and hazards included

witiun the term “extended covsocage.” then:

) Lender wans2sthe prostsion in Umiform Cevenant 2 for the monthly pasment to Lender of cne-twelith of

the searly premium instaliments for karard insurance on the Properts | and

() Borrower’s obhigatioln nder Untform Covenant 5 to mantzin hazard msyrance conerage on the Propern
1> deemed satisfied to the eatent that thC regeeced coverage is provided by the Owners Assoviation pohiey .

Borrower shuli gise Lender prompt notite of any lapse in required hazard insurance coverage.

In the event of a distntbution of hazarZansurance priveeds in hieu of resterstion or reparr following a loss 2o the
Property. whether o the unit or 1o commuon clerasnts, any proceeds payable to Borrower are hereby assignad and shall he
paid to Eender for application to the sums secured by the Securnty Instrument, sith any excess paid to Borrower

C. Public Liability Insurance. Borrower shziitake such actions as may be reasonable to insure that the Owners
Associatton maintains a public habiiity inserance polics ascepcable in form. amount. and extent of coserage te Lender.

D. Condemnation. The procecds of any award or claisn for damages. direct or consequential, pavable to Borrower in
connechion with any condemnaticn or ather taking of al! or 2iny part of the Property. whether of the unit or of the comsmon
clements, or for any conveyance in liev of condemnation, arc’oclreby assigned and <hall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunity Insrivinent as provided in Unitorm Cos enant 9.

E. Lender's Prior Consent. Borrower shall not. except aftiriaotice to Lender and with Lender's pnior written
wonsent, either partition or subdivide the Property or consent (o:

1) the abandonment or termination of the Condonunizin Prorwect, except for abandonment or (ermimation
required by law in the case of »ubstantial destruction by fire or other <asual’y oriin the case of a taking by condemnation or
eminent daniamn.

(i3) any amendment to any provision of the Constituent Document o he proviston 1s for the express benefit of
Lender:

(im) termunaton of professional m inagement and assumpnion of self-miigeinent of the Owners Association,
or

(iv) any action which would have the effect of rendenng the publiic Lability insurance coverage mamtained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dueithénCender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additiona) debi of Borrowér 2evired by the Security
Insteument. Unless Berrower and Lender agree to other terms of payment. these amounts shall bear irtriest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow er czcassiing payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

si3ea)
............................ ...(Sﬁ,.al}
SALLIE GANES’ Beare
f,
MULTISTATE CONDOMINIUM RIDER—singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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