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THIS INDENTURE, made as of June 23, 1986, between Vincent
Bongiovanni and Josephing Bongiovanni {collectively
*Mortgagor”®™) and United States Fidelity & Guaranty Company
{"Mortgagee"),

WITNESSETH:

Whereus), Mortgagor is indebted to the Mortgagee under a
Master Surety  Adreement dated  October 17, 1975 {the
"Agreement®) and uny additional obligations arising thereunder
{nereinafter collectiv«ly referted to as "Note"}, in and by
which the Mortgagor promises to indemnify Mortgagee as
described therein;

HOW, THEREFORE, tne Morigagor, to secure the payment of
the obligation contained in the MNote,. whether now existing or
nereafter incurred in accordance with the terms, provisions and
limitations of said Note and this mortgage. vnich indebtedness
at any one time secured hereby in no event snatl exceed One
Million ¥ive Hundred Thousand Dollars ($1,500,000.00) and the
performance of the covenants and agreements herein conc2ined,

by the Mortgagor to be performed, and also in consideration
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of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents, grant, remise,

release, alien and convey unto the Mortgagee, and the

Mortqagee's successors and assigns, the following described

Real Estate and all of its estate, right, title and interect

therein, situated, 1lying and beina in the County of Cook, in

the Stace-of Illinois, to-wit:

Lot 58 in Circle Bay Subdivision, being a subdivision
ini{52 southwest 1/4 of south west 1}/4 of Section 32,
Townzsihip 41 North, Range 11 East of the Third

Principai Meridian, 03-33 - 30?6’00 ‘{'OOOO

with the propetiy hereinafter described, is referred to

b

which,
herein as the “premises.”

Together with all imnrovements, tenements, easements,
fixtures, and appurtenances theresto belonging. All of the
foregoing are declarad to be a part of said real estate,
whether physically attached thereto or 'not, and it is agreed
that all similar apparatus, equipment c¢r ‘articles hereafter

placed in *“he premises by the Mortgagor or their successors or

assigns shall be considered as constituting partiof the real

estate,

To have and to hold the premises unto the Mortgagee; and

the Mortgagee's successors  and  assigns, forever, until

satisfaction of the indebtedness secured hereunder.
1. Martgagor shall (1} keep said premises in good

condition and repair, without waste, and free from mechanic’s

or other liens or claims for lien not expressly subordinated to
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the lien thereof; (2) pay when due any indebtedness which may
be secured by a lien or charge on the premises superior to the
lien hereof, and upon request exhibit satisfactory evidence of
the discharge of such prior lien to the Mortgagee:; {3) complete
within a reasonable time any building or buildings now or at
any time 1in process of erection upon said premises: and (4}
comply with all reguirements of law or municipal ordinances
with respect /to the premises and the use thereof.

Z. Mortgego¢ shall pay before any penalty attaches all
general taxes, and.  shall pay special taxes, special
assessments, water charges, sewer service charges, and other
charges against the premizcs when due, and shall, upon written
request, furnish to the Mortgagee duplicate receipts therefor.
To prevent default hereunder, Mortgagor shall pav in full unier
protest, in the manner provided v . statute, any tax or
assessment which Mortgagor may desire ts& coptest.

3. At such time as the Mortgagor iz not in default
either under the terms of the MNote secured hereoy ‘ot under the
terms of this mortgage, Mortgagor shall have such privilege of
making prepayments on the principal of said Note {in ‘audition
to the required payments) as may be provided in saigd Note.

4, Mortgagor shall keep all buildings and improvenents
now ot hereafter situated on said premises insured against loss
or damage by fire, lightning and windstorm under policies
providing for payment Dy the insurance companies of moneys

sufficient either to pay the cost of repiacing or repairing the
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same or to pay in full the indebtedness secured hereby, all in
companies satisfactory *to the Mortgagee, under 1insurance
policies payable, in case of loss or damage, to Mortgagee, such
rights to be evidenced by the standard mortgage clause to be
attached to each policy, and shall deliver all policies,
including additional and renewal policies, to the Mortgages,
and in case of insurance about to expire, shall deliver renewal
policies notless than ten (10) days prior to the respective
dates of expiraticn,

5. In case of .default therein, Mortgagee may, but need
not, make any payment or-oerform any act hereinbefore required
of Mortgagor in any form ‘arnd manner deecmed expedient, and may,
but need not, make full or “partial payments of principal or
interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior
lien or title or claim thereof, or rede:m from any tax sale or
forfeiture affecting said opremises or contest any tax or
assessment. All moneys paid for any of the jurposes herein
authorized and all expenses paid or incurred i _~onnection
therewith, 1including attorneys' fees, and any other ‘ieroneys
advanced by Mortgagee to protect the mortgaged premises and the
lien hareof, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without
notice and with interest thereon at the highest rate now

permitted by Illinois law. Inaction of Mortgagee shall never

be considered as a waiver of any right accruing to the Mortgagee
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on account of any default hereunder on the part of the

Mortgagor.

6. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, nay do so according tc any
bill, statement or estimate procured from the appropriate
public office without tinquiry intd the accuracy of such bill,
statemerc,; or estimate or into the wvalidity of any tax,
assessment, ' sale, forfeiture, tax lien or title or claim
thereof,

1. Mortgagcor-shall pay each iten of indebtedness herein
mentioned, both principal and interest, when due according to
the terms of the Note.- At the option of the Mortgagee and
Wwithout notice to Mortgagor, «ll unpaid indebtedness secured by
this mortgage shall, notwithstaading anytning in the Note, ot
in this mortgage to the con*trary, ‘bezome due and payable {(a)
immediately in the case of default® /in making payment of
principal or interest on the HMHote or (b, _when default shall
occur and continue for thirty (30) days in tnz performance of
any other agreement of the Mortgagor herein contaireaq.

8. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as T
additional indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurved by or on behalf of

Mortgagee for attorneys' fees, appraiser's fees, outlays for
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documentary and expert evidence, stenographers' charges,
publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) or procuring all such
abstracts of title, title searches and examinations, ¢title
insurance policies, Torrens Certificates and similar data and
assurances with respect to title as Mortgagee may deem to be
reasonaoly. nhecessary either to prosecute such suit or to
evidence to idders at any sale which may be had pursuant to
such decree the Crue condition of the title to or the value of
the premises. All espenditures and expenses of the nature in
this paragraph mentioned shall become s0 much additional
indebtedness secured hereby and 1immediately due and payable,
Wwith 1laterest thereon at the highest rate now permitted by
Illinois law, when paid or incurc#a by Mortgagee in connection
with (a) any proceeding, including 'probate and bankruptcy
proceedings, to which the Mortgagee shall be.a party, either as

plaintiff, claimant or defendant, by reason ¢f-this mortgage or

any indebtedness hereby secured; or {b) preparccions for the

commencement of any suit for the foreclosure her<uf after
accrual of such right to foreclose whether or not ‘actually
commenced; or (c) preparations for the defense of any actual .ot
threatened suit or proceeding which might affect the prenmises
or the security hereof.

9. The proceeds of any foreclosure sale of the premnises

shall be distributed and applied in the following order of

priority: first, on account of all costs and expenses incident
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to the foreclosure proceedings, incliuding all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof <constitute secured
indebtedness additional to that evidenced by the MNote; third,
all principal and interest remaining unpaid on the Note;
fourth, any overplus to Mortgagor, their heirs, legal
represencitives cr assigns, as their rights may appear.

16, T£ -~the payment of said indebtedness or any part
hereof be extended or varied or if any part of the security be
released, all p<rsons now or at any time hereafter liable
therefor, or interested-in said premises, shall be held to
assent to such extension, variation or release, and their
liability and the lien and all provisions hereof shall continue
in full force, the right of recsuvse against all such persons
being expressly reserved by the Moruaugee, notwithstanding such
extension, variation or release.

11. Mortgagee shall —release this “aporkgage and lien
thereof by proper instrument only upon payment a::d discharge of
all indebtedness secured hereby,

12. This mortygage and all provisions hereof, shall ¢xtend
to and be binding uvpon Mortgagor and all persons claiming under
or through Mortgaqor, and the word "Mcrtgagor®™ when used herein
shall include all such persons and all persons liable for the
payment of the indebterdness or any part thereof, whether or not

suck persons shall have executed the Note or this mortgage.

The word *Mortgagee" when wused herein shall include the
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successors and assigns of the Mortgadee named herein and the
holder or holders. from time to time, of the Note secured
hereby. The parties expressly agree that, for purposes of
construction of this mortgade and of any documents incident N

therete, Mortgagor shall not be deemed to have drafted said

document(s).
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