IL

existing under the laws of LA 2LALE DL, A8 <5020 .

whose address is . . . .23 .Belmont. Dr.  Somerset, N.J.  O0BB73 .. .. ... ..o
................................................................... {herein “"Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. § . 18,000.0C ...

une 25, 1986 .. .. and extensions and renewalis

which indebtedness is evidenced by Borrower’s note dated
thereof (herein “Nute™), providing for monthly instailments of principal and interest. with the balance of indebtedness.

if not sooner paid; due and payableon .. .Jyne 29,200k ... ..o ..o

To SECURE to Tri”ar the repayment of the indebtedness evidenced by the Note. with inrerest thereon; the payment
of all other sums. witi ip.erest therenn. advanced in accordance herewith to protect the security of this Mortgage: and
f the cOvariants and agreements of Borrower herein contained. Borrower does hereby mottgage. grant

Cook .. ..., State of

the performance o
and convey to Lender the tollowng described property located in the County of

Niinois:

LOT 7 IN BLOCK. 5% IN MARTIN ANDERSON'S RESUBDIVISION OF LOTS

1 TO 9 BOTH INCLUSIVE AND LOTS 30 TO 39 BOTH INCLUSIVE 13 BLOCKS
3 AND LOTS 1 TO 4% P2TH INCLUSIVE IX ELOCK 5,ALL IN HOOD'S
SUBDIVISION OF BLOCXS 1,2,3,5,5,6,8 AaxD 18 IN SALISBLRY'S
SUBDIVISION OF THE EAS)HALE OF THE SOUTHEAST QUARTER CF SECTION

5, TOWNSHIP 39 NORTH, JLAUGE 13, EAST OF THE THIRD PRINCIPAL

HMERIDIAN, IN COOK COUNTY ./ TLLIRNOIS.

PPE 16-05-412-026 JAA
. CEPT~91 RECGRD I 317 2%
Y44444 TRAM 9947 §4/27/85 11:-19:00
8429 % D M —E s DL SR
CLOM COUNTY RECDRDICH

TOES9298

which has the addressof .. 1238 %, Massasalt...... ... ... ... .............. Chicaga . on oo in o,
[Stroet] [t} -
tlinois . .......0065L .. . ... .. {herein ' Property Address™):
s\‘

tho Cocel
TOGETHER with all the improvements now or hereafier erected on the property. and all easements. rights.

appurtenances and renss all of which shall be deemed to be and remain a part of the prop=riy covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the " Propernty.™
Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage.

grant and convey the Property. and that ihe Property is unencumbered. except for ¢encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.

FLLINQIS -522080 MGR™ZAGE— T+ 30— FHMA/FELMC UMIFORM INSTRUMENT

§
!
£
g




UN®FFICIAL COPY




L‘leonuCos'E\.\suMQdEnEJanALJ&Q!C .,l y_ i

1. Payment of Principal and Interest. Borrower shall prompt!y pay when due the pnncipal and interest
indebtedness evidenced by the Note and late charges as provided n the Note.

2. Funds for Tazes and Insurance. Subject 10 applicabie taw or 2 wrirzen waiver by Lender. Bomower shall pay
to Lender on the dav monthiy payments of principal and taterest are payvable under the Note. until the Note is paid
iz full, 2 sum therein “Funds'’) equal to one-twelfth of the vearly taxes and assessments vincluding condominium and
planned unit development assessments. if any) which may actain pnierity over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium instailments for hazard insurance. plus one-twelfth of vearly
premium instaliments for mortgage insurance. if any. all as reasonabliy estimated initially 2nd from fime o time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymenzs to the holder of 2 prior mortgage or
deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lenderis such an institutioni. Lender shall appiy
the Funds to pay said taxes. dssessments, insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage thar interest on the Funds shall be paid to Bor.pwer. and
unless such agreement is made or applicable law requires such interest 1o be paid. Lender shall pot be required to pay
Borrower any in7irest or earnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds shoaing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged s additional security for the sums secured by this Mortgage.

If the amount ¢« i1 e Funds held by Lender. together with the future mornthly installments of Funds payable prior to
the due dates of taxes. 7as-ssments. insurance premiums and ground rents. shall excesd the amount required to pay said
taxes. assessmenis, inserance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option.
either prompdy repaid ta Lorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds heid by Lender saal) not be sufficient to pay taxes. assessmenis, insurance premiums and ground tents as
they fail due. Borrower shall pay/to-Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon sayment in full of all suins Jecuored by this Mortgage. Lender shall promptiy refund to Borrower any Funds
held by Lender. if under paragraph )° hereof the Property is soid or the Property L otherwise acquired by Lender.
Lender shall apply. no iater than immedizieiy prior 1o the sale of the Property or its icquisition by Leader. any Funds
held by Lender at the time of application ay.a2 cr~dit against the sums secured by this Mortgage.

3. Application of Payments. Uniess ap(licible law provides otherwise. ail payments received by Lender under
the Note and paragraphs ! and 2 hereof shall be ay plied by Lender tirst in payment of amounts payable o f.ender by
Borrower under paragraph 2 hereof. then o interest (<2~able on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Barrower’s obligations
under any mortgage. deed of trust or other security Jgreement with a Jien which has priority over this Mortgage.
including Borrower's covenants to make payments when Jne. Borrower shill pay or cause to be paid all taxes.
assessments and other charges. fines and impositions atiributible to the Property whica may attain a prionty over this
Mortgage. and leasehold payments or ground rents. if any.

§. Hazard Insurance. Borrower shall %eep the improvemer(s 10w existing or hereafier erected on the Property
insured againsz loss by fire. hazards included within the term “exterdrd coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may raguire.

The insurance carrier providing the insurance shall be chosen by Borrcwer subject 1o approvai by Lender: provided.
that such approval shall naot be unreasonably withheld. All insurance policies <nd renewals thercot chail be 1n a form
acceprabie to Lender and shail inciude a standard mortgage ciause in tfave! 21 and in a form acceptable o Lender.
Lender shall have the nght to hold the policies and renewals thereot. subject to the s2rms of any mortgaye. deed of (rust
ar other security agreement with a lien which has priority over this Morgage.

In the event of loss, Borrower shall give prompt notice to the insurance carri(r and Lender. Lender may make
proof of loss if not made promptly by Borrower.

1i the Property is abandoned by Borrower. or if Borrower fails to respond to Lender witliin 30 days from the date
notice is mailed by Lander to Borrower that the insurance carrier offers to sertle a ¢laim for tisuc.nce benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration o7 topair of the Propeny
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Propeniy; Leasehoids; Condominiums; Planned Unit Tseviiopments. Bor.
rower shail keep the Property in good repair and shall not commit waste or permit impairment or de/cidration of the
Property and shall comply with the provisions of any lease if this Mortgage is 0n a leasehold. 1f this Mongage is on a unit
in 2 candominium or a planned unit development. Borrower shall performu ail of Boarrower’s obligations under the
de-laration or covenanis creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. [f Borrower fails to perform the covrnants and agreements contamed in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender's option. upon notice to Borrower. may make such appearances. disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. [f Lender required morigage
insurance as a condition of making the loan securcd by this Morigage. Borrower shail pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lendet’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragrag ~. with interest thereon. at the Note rate. shail
become zdditional indebtedness of Borrower secured by this Mort age. Unless Borrower and Lender agree 10 other
terms of payment. such amounts shail be pavable upon notice from Lender to Borrower requesting pavment thercof.
Nothing contained in this paragraph 7 shall require Lender te incur any expense cr take any action hereunder.

2. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propents.
provided that Lender shall gice Borrower notice prior to any such inspection specifyving reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for conveya a lisu of condemnation. are
hereby assigned and shal) be paid to Lender. subject to the terms of any moitgaye. det trust or other security agree-
ment with a lien which has priority over this Mortgage.

To£¢9xgq




UMOFFICIAL C®PY




LRI s A pakr B TN T P LT Sy

19. Borrower Not R &FH der ,jo \L isgr.Ex:eE'y!c for pavment or modifica-
tion of amortization of ¢ s v thiis & ariu > 0 ¥ sugkessor in fnteres: of Borrower

shaji not operate to relcase. in any manner. the liability of the origina’ Borrower and Borrower's successors in interest.
Lender shall not be requited to commence proceedings against such successor or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of ar.y demand made by the
ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
nereunder. or otherwise afforded by applicabie law. shal! not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective succescors and assigns of Lender and
Barrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only o
mortgage. grant and convey that Borrower's interest in the Property to Leader under the terms of this Mortgage. (bl is
not personaliy liable 2a the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with tegard to the terms of this Mortgage or
the Note without that Burrower's consent and without releasing that Borrower or modifving this Mortgage as to that
Borrower’s interest in the Property.

12. Nodee. Except for any notice required under applicable law to be given in another manner. (2} any notice to
Berrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiv...and (b} any notice to Lender shali be given by certified mail to Lender’'s address stated herein or 1o
such other addiess us Lender may designate by notice to Borrower as pravided herein. Any notice provided for in this
Mortgage shall be dcemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing J.av; Severability. The state and locel kaws applicable to this Morctgage shall be the Jaws of the
jurisdiction in which thr Pioperty is located. The foregoing sentence shall not limit the applicability of Federat faw 1o
this Mortgage. [n the eventthxt any provision or clause of this Morrgage or she Note conflicts with applicabie law. such
conflict shall not affect othyz rivvisions of this Mortgage or the Note which can be given effect without the conflicting
preovision. and to this end the oo isions of this Mortgage and the Note are declared to be severable. As used herein.
Tcosts”. Uexpenses” and “‘attorn’ys fees” include all sums to the extent not prohibited by applicable law or limited
herein. -

14. Borrower's Capy. Borrower sh-il Le furnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereof.

15. Rehabilitation Loan Agreement. Brroswer snall fulfilt all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agreem<ni which Borrower enters info with Lender. Lender. ar Lender's option.
may require Borrower to execute and deliver-ic iender. in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have <giinst parties who supply labor, materials or services in conaection
with improvemeats made to the Property.

16. Trunsfer of the Property or a Beneficial Interest a Borrower. [f ali or any part of the Property or any interest
in it is.sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not 2 natural
petsan) without Lender’s prior written consent, Lerder mav, .t its option, require immediaie pavment in Jull of ali
sums secured by this Mortgage. However. this option shall nit be exercised by Lender if exercise is prohibited by

federal law as of the date of this Mocrgage.

If Lender exercises this option, Lender shall give Borrower roric: of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. if Borrower fails to pay these sums prior 1o thecxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or J'emard on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 4proe as follows:

17. Acceieration: Remedies. Except as provided in paragraph 16 hereof, 1557 Borrower’s beeach of any cove-.
uant or agreement of Borrower in this Mortgage, Includiag the covenants to pay whsa_dne any sums secured by this
Morigage, Lender prior to acceleration shail give votice 10 Borrower as provided In pa agr-ph 12 hereol specifying: (1}
the breach; (2) the action required 1o cure such breach; (3) 2 date, not fess than 10 days from toe date the notice is mailed
tc Borrower, by which such breach ciust be cured; and (4) that failure to cure such breach on or Gefore the date specified
ip the notice may resalt in acceleration of the sums secured by this Mortgage, foreclosure by jud.cial proceeding, and
sal¢ of the Property. The notice shall further inform Borrower of the right to reinstate 2fier accelerity:n.and the right to
assert in the (oreciosure proceeding the nonexisience of » default or any other defense of Borrowes 7 socejeration and
foreciosars. If the breach ks not cured oo or before the date specifled in ihe notice, Lender, at Len'ter's option, may
declare al} of the sums secured by this Mortgage to be immediately due and payable without further dedaurid and may
forecioss this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, absiructs and
title reports. <

18. Borrowsr’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage Q
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort- b
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums )
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all %
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: ic) Borrower pays all reasonable ;
expense: incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 her=of. inciuding. but not limited to. reasonable attomeys’
fees; and {d} Borrower takes such action as Lender may reasonably require to assure thac che lien of this Mortgage.
Lender's interest in the Property and Borrower’s abligation to pay the sums secured by this Mortgage shalil continue
unimpa:red. Upon such payment and cure by Borrower, this Mortgage and the obligarions secured hereby shall remain
in fuil force and effect as if no acceleration had occurred.

19. Assignment of Renty; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the night to collect and retain such rents as they become dus and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shali be entitled 10 have a
receiver appointed by a court to anter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collectes by the receiver shall be apphied first to payment of the costs of
management of the Property and collection of rents. i1 cluding, but not limited to. receiver’s fees, premiiims on receivet's
bonds and reasonable attorneys’ fees, and then to th: sums secured by this Morngage. The receiver shall be liable to
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20. Release. Upon payment of all sums secured by hi¥ Mottgafe. detshat release his Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, it any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Lender's address set forth on page one of this Mortgage. of any

default under the superior encumbrance and of any sale or other foreclosurs action.

. IN WITHEsS WHEREOF. Borrower has executed this Mortgage.
C 0 - G r
cesnd AN s Tt R
Willie ¥Mills - Sorrower
4, It
W 2y LR AR 7 B
Birdene Mills — Barrowts
STATEOQFILLINOIS. . ... ... .. u Bage e e County ss:
I, ....the undersigned, . .. . . .. 2 Notary Public in and for said county and state. do hereby certify that

'illie Mills and Birdene Mixls, his wife . . . ool

personally known to me to be the same person(s) whose nameis) .. 8FC . ... . subscribed to the foregoing instrument.

appeared befoce me this day in person, and acknowiels=d that .C . he ¥ . signed and delivered the said inscrument as
.2, . free voluntary act, for the uses and purposes therein set.farth.

Given under my hand aad official seal. this .. .. . ... 25t é .

My Commission expires: ~ ........ (/. s

My Comession. Tazires Ot 4, ) 237

o
sk L Soace 3eicT Thrs Line Reverved For Lenoer ang Recoroe

CITY CONSUMER cexyiCES INC.

706} MIDWEST RGAD
SUITE 269
OAK BROOK, it §0521
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