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LOAN NO. 051717565
MORTGAGE

THIS MORCGAGE (“Sccurity Instrument™) is given on JUNE 24, 19586 . The morigagor is
SHAHZAD AHMED AND EVELYN F AHMED, HIS WIFE {"Borrower").
This Security Instromény is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Wnied States of America, and whose address is 6700 W. North Avenue, Chicaga, Hlinois 60635
(“Lender™. Borraower <wed Lender the pricipal sum of
SEVENTY FOUR THOUSMND AND NC /100 Pollars
(U.S, 74,000.00 }."This debt is evidenced by Borrower’s note dated the same date as this Security
tnstrument (*Note™. which prévides for monthly payments, with the full debt, if not paid carlier, due and payable on
JULY 1, 2016 . ThisSecurity Instrument secures 1o Lender: (8) the repayment of the debt evidenced
by the Note, with interest, und all renewa's, oxtensions and modifications; (b} the payment of all other sums, with interest,
advaneed under paragraph 7 to protect rae security of this Security Instrument; and (¢) the performunce of Borrower's
covenants and agreements under this Secrrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located m QXK
County, Illinois:

ST/ fp 336/

LOT 2 IN BLOCK 133, IN HOPFMy ASTATES X, BEING A SUB~
DIVISION OF THE SOUTHWEST 1/4, OF THE SOUTHWEST 1/4, PART OF
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1,/4 AND THE WEST 1/2 OF
THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 COF SECTION 14, TOWN-
SHIP 41 NORTH, RANGE 10, EAST OF THE TH7RO PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS. /r

[ 4

PERMANENT INDEX NO. 07-14-306-012-0000 VOLUME: 187

which has the address of 595 ABERDEEN HOFFMAN ESTATES IL 60172
(" Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, waler rights and stock and all fixtures now or
| hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
' the foregoing is referred 1o in this Securily Instrument as the “Property.”

i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
}‘ martgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
L Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to any
i encumbrances of record.

L11Y99298

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—singie Family— FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/383
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8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lendershall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, inconnection withany
condemnation or other taking of any part of the Proaperty. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total tuking of the Praperty, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
vpnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender 1o Horrower that the condemnor oflers (o
make an awird o settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice
is given, Lenderisa thorized to collect and apply the proceeds. at its aption, either to restoration or repair of the Property
or to the sums secuscd by this Security Instrument, whether or not then due.

Unless Lendet azid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poustpone the due date< he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No/ R.leased; i‘orbesrance By Lender Nuat a Waiver. Fxtension of the time for payment or
maodification of amortizat/on of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall na_sperate 1o celease the liability of the original Borrower or Borrower’s successors ininterest.
1.ender shall not be required (v commence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify aneddzation of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by |.enderinexercising any right or
remedy shall not be a waiver of or presivae the exercise of any right or remedy.

11. Successors and Assigns Bound, Joint und Severul Liability; Co-Signers. The covenants and agreements of this
Sceurity Instrument shall bind and benelit the surcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower's covenants nnd agoeements shall be joint and several. Any Borrawer who co-signs this Securily
Instrument but does not execute the Note: {(a) i co-signing this Security Instrument only to mortgage, grunt and convey
that Borrower™s interest in the Property under tos'tooms of this Security Instrument; (b) is ne t personally obligated to pay
the sums secured by this Sccurity Instrument; and (o5 <grees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withdegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inerest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {42 zay such loan charge shall be rrxduced by the amount
necessary to reduce the charge to the permitied linat; and (b) ant swins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal) owed
under the Note or by making a direct payment 1o Borrower, [ refund réauces principal, the reduction will be treated asn
partial prepayment wihout any prepayment charge under the Note.

13. Leglslation Affecting Lender’s Rights, [f enactment or expiridion oLepaplicable laws has the effect ol rendering
any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option, may
require immediate payment in full of all sums sccured by this Sceunty Fnstrument #od may invoke any remedies permitted
by paragraph 19. I Lender exercises this option, Lemder shall take the steps/spicified in the second paragraph of
patagraph 17,

14. Notices. Any notice te Borrower provided for in this Security Instrument sk be given by delivering it or by
mailing it by first cliass mail unless applicable law reguires wse of another method. The natice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naticesaBorrower, Any notice
provided for in this Sccurity Instrument shuall be deemed to have been given to Borrower or L:nder when given as
pravided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Secunity’ lasrumemt or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcuiient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest In Borrower. [ all or any part of the Property orany inderest in
it s sold or transferred (or il a beneficial interest in Borrower is sold ar transferred and Borrower is nota nastural person)
without Lender’s prior written consent, Lender may, at its aption, require immediate payment in fuli of all sums secured
by this Security [nstcument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

B Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
ol notless than 30 days from the dite the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days{orsuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security lnstrument and the Note had no aeceleration
oceurred; (h) cures uny defunlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security nstooment, inchuding, but not mited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonnbly require o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Eorrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

LTt9929¢8
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LOAN NO.
DATE 051717565
JUNE 24, 1986

THIS RIDER s incorporated 1n1o a certain Security instrument dated of even date herewith given by the
undersigned (the “Borrower”} to St. Paul Federal Bank For Savings (the "Lender"} le secure 8 mortgage
indebtedness; said Security Instrument encumbaers real properly commonly described as:

595 ABERDEEN, HOFFMAN ESTATES IL 60172

(PROPERTY ADDRESS)

1.) Borrawer and Lender agres \n2i “gtwithslanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby au!ii0vized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree thal il the FederalWational Morlgage Assoctation or the Federal Home Loan
Martgage Corporation buy all or some of the Lencer's.»anhts under the Sacurity instrument, this Rider wilf no

longer have any force or effect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER ~ ;

Barrower

4384 NOV 84

2TI19929g
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