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DEED OF TRUST

THIS BEED OF TRUST 1S JATED 08-05-1986, AMONG JAMES S. MERRITT and HANNELORE H., MERRITT, HUSBAND AND WIFE {"GRANTOR"},
whose address |s 4025 § AVENS, CHICAGO,, (llinols €0618; First Suburban Natlonal Bank ("LENDER"), whoae address is 150 South Fifth
Avenuo, , Maywood, lllincla 67135); and JOHN DI FIORE ("TRUSTEE™,

CONVEYANCE AND GRANT. For ralvable consideration, Grantor conveys o Trustea for the benefit of Lender as Beneficiary all of Grantor's

tight, Ttte, and iniprest in and (o ther Falosing described raal proparly, logoiher with oif oxisting or subsequantly viectad of alixed hinprovements
and lixtures, all appurtanances, all rights zale.ing 1o tha rowl proporty {including minernls, ofl, gay, walor, and the kike), and af dich rights (Inctuding
slock in ullitus with ditch or inigation rights,ocatad In DU PAGE and COOK County, State of llinois (the "Roal Proporty™):

LOT 13 AND THE NORTH 1/2 OF LOT/1# |N BLOCK 30 IN WALKER'S SUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE IN W.B.
WALKER'S ADDITION TO HGO IN THE SOU*7T+ EAST /4 OF SECTION 14, TOWNSHIP 40 HORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOIS. Tha Property identification number ls 13-14-329-010,

Tha Raul Property of itg addrass is commonly known ag 40:5 A/ERS, CHICAGO, ILLINOIS 60618

Grantor piesantly assigns 1o Londer (also known as Bonoliciay in<nie Dead of Truat) all of Giantor's right, titie, and interest in and 10 tha Income
fion the Real Property. In aduition, Granlor grants Londer a Unlicrm Cemmorcial Code securlty intoreal in the Incoma and the Personal Propoity

doscribed below.

DEFINITIONS, Tha following vvorda shall haye the lollowing meanings whar/ usad in thia Dood of Trust:
Beneficlary. The word "Benaficiary’ means First Suburban National Bank, v/nich: also Is referred to ay "Londer” in this Doed of Trust.
Borrower. The word "Borrower” meany JAMES S, MERRITT and HANNELGRF He MERRITT. The words "Borrowor” and "Granter” aia used
interchangeably in this Doud ot Trust.
Doect of Trust. Tha words "Dead ol Trust* mean this Deod of Trust among Grantor, tander, poa Tiusiea, and include withou! imitation all assignment
and asecurlty interast provisions relating to the Peisonat Propaity and Income.
Grantor. Thoword "Grantor” meana JAMES S. MERRITT and HANNELORE H.MERRITT. Thaworus“Granior” and "Borrower” a8 used Interchangoably
in this Dpod of Trual.
Improvements, The word “Improvements™ means withoul timitation all existing and fulure building-struclures, laciities, additions and sinvlar
construction on ihe Roal Propaity.
Income. The word “Income” means all Tonts, revanues, INConw, issuegd, and prolits from the Real Propeity-and the Parsonal Proporty.
Indebtedness. Tho word “Indobledness” moeans all piinctpal and Intaros! payabla under tho Note and any anuntg oxpandod or advancad
by Lendw 1o discharge ohligations of Grantor or expanses incurred by Trusteo or Londer 1o entorco obligations #s Ciantor under this Dood of
Trugt, \ogothor with intorost on such amounts as providud # this Doed of Trisl.

Note. Tha wotd "Notg” moans that corlain noto of crodi agroomaent dated 06-05-1006 In tho original principal amoun! 01 234.250.00 from Borowor
to tandor, logathar with all ranewals of, extonsions ol andg substiuniens 1of tho nole or agreemant. Tha cuarrently achddulsd tinal paymont ot
pnncipal and intorost on the Nolo will be due on of boelcre 08-05-1087. The rata ol inturest on the Nola I8 Subjoct to indexing, adjualment, tanawal,
or ranagoliation.

Personal Froperty. Tha words “Personal Property” moan all equipmant, fixtures, and other articles of personal property owned by Grantor, now
or subsequently allachiod of aMixad to the Real Proporty, togelbier with all accossions, parls, and additions 1o, all roplacements of, and alf substitutions
for any of such propetty, and together with all proceads (including insurance procoeds and refundy of premiums) from any safe or other digposition
ol guch prepotty.

Property. Tha word "Propaty” ineana collactivoly 1ha Roal Property and the Parsonal Property.

Rual Property. The worda "Real Propaity™ mean the roat property dascribed abovo in tha "Conveyance and Grant” sectios.

Related Documents. Tha words *Related Documents” mean and includo any promissoly notes, loan agreomonts, guaranties, socurily agreemants,
and all othar documents executed in connaction with this Dood of Tiust or the Indebtedness, whathar now or heroatior existing,

Truatae. The word "Tiustes” manns JOHMN DI FIORE and any succossor usled.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF INCOME AND THE SECURITY INTEREST INTHE INCOME ANC PERSONAL PROPERTY,
18 GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS AND AGREEMENTS OF GRANTOR
UNDER THIS DEED OF TRUST AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BORROWER'S WAIVERS AND RESPONSIBILITIES. Landor nead niot tell Borrower ahout any achon or inaction Londor takes in connaclion with
this Deod of Trusl. Boiawer assumes 1he responsibitty for boing and keeping informed about the Proparly. Borrower walvea any delonses thal
may aiise because of any action or inaction of Lander, including without limilation any failure of Lendor 10 realize upen the Propaily, of any delay
by Londer in realizing upon 1o Propmty. Borrower agroes to ramain liabla undor the MNoto wilh Lender no matler what action Lender lakeg or laig
1o 1ako undet this Dend of Trust.
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PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Deed ol Trust, Granior shall pay to Lender all amounts secured by this
Oeod af Trust as thay bocorme dua, and shall suiclly perform all of Grantor'y obligations,

POSSESSION AND MAINTENANCE OF THE PROPERTY.

Possession and Uas. Until in defaull, Gruntor may remain in possession and conticl ol and oporate and manage the Proparty afrd collect
the Income from the Property.

Duty to Malntain, Grantor shall maintain the Proporly in tirst class condilion and promptly perform all repalrs and maintenance necessary
10 prosarva ite value.

Nulsance, Wasle, Grantor shall noither conduct of permit any nuisance nor comimit of sulfer any strip of waste on or 1o tha Property or any
portion thareel, including without limitation removal, or afieration by Grantor of tha night lo romava, any timber, minerals (including oil and gas),
of soll, or gravel or rock products.

ARemoval of Improvemants. Granior shall ngt derolish or remove aty Improvemants lrom the Real Property without tha prior writtan consont
of Lendor. Lendor shall consen! il Granor makes arrangements salis'actoty te Lender 1o replace any Inyprovemants which Grantor proposos
10 tomove with improvements ol at least equat value.

Lender's Right ir"€n.ar. Lender anct its agants and roprasentatives may enler upen the Real Praporty at all reasenable tirmws 1o attend to
Londer's interests and ' inspecl the Property.

Compllance with Govrraniental Requirements, Grantor shall promptly coraply with aif faws, ordinances, and regulationg ol all governmen!al
authoritios applicabla 10 e 'ush or occupancy of tha Propetly, Granior may contest in good laith any such law, otdinance, or regulation and
withhold complianco dusing-ary proceeding, including appropriale appodls, so fong as Granfor has notified Lander in writing prior 10 dolng
50 and Londer's interosts in thu-Piozarly are not joopardizod. Lander may requito Grantor lo post adugquato secuilty or surely band {reasonably
salislaciory lo Londer) to protect Lanzes's interest.

Duty to Protect. Granior ghall do 2)/Zinoi acls, In addilion 1o those acts set foith above in this section, that lrom tha cheracter and use of
the Propaity are reasonably nocassary 1o poloct and presetve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lencor mav_al its option, declare immediaialy due and payable all sums secured by this Deed of Trust
upon the sale of transler of all or any patt of the Roal “wopurty, without the Lendor’s prior writtan consant A "sale or lransier” means the convayance
ol real groperty or any nght, le, or mterast therain; whothe: egal o equtitable; whathar voluntary or Involumary, by outright saie; dead; instalment
9ala contract; land condract, contrac! for deod; leaseholc in'xost with a term greater than three yoars; lease-oplion contract; sale, assignmant, ot
transter of any beneticial inlorest in or 1o any {and trust holdiny titt to the Real Property; or any other mothod ol cenvoyance of real property intefost,
It Grantor or any progpective transleree applios lo Lendor for ¢oarunt for & transior, Lander may require such information concerning the prospeclive
transfarpa as would normaily ba requirad from & new loan applicar t and may charge s transfor or assumpilion fee not 1o axceed the amounl of the
loar tee normalty roquwed liom a now loan applicant.

TAXES AND LIENS.
Payment. Granlor shat pay whon due betore thoy bocome delinquuri-a! taxes, spoclal laxes, assusaments, wator chaigos and sower servica
charges lovied against or on account ol tha Propaity, and shel pay whet~aecall claims for work done an of lor services rendered or malorinl
furnishod to 1ho Proparty, Grantor shall maintain the Propoity fve of all liens haviag priority over or equal to the inlorest ol Landar under thie
Dood of Trust, excopt for the livn of taxas and assassmonts nol dua, axcapt for thy prior indebladnoss reletred to bolow, and excep! as oiherwise
provided in the following paragraph.

Right Te Contest. Granlor may withhold payment of any tax, assessmenl, or claim in'connaction with a good faith dispute over tho obligation
fo pay, 8¢ long as Landae’s intorests in tha Proporty aro not jeopardizad. If a lien arlses oiie‘rilad as a reaull of nonpayment, Grantor shall within
15 days aher 1he lien arisaes or, if & hian ig filed, within 15 days after Granter hag notice of 1ha Wing, secure the discharge of tha lion of deposit
with Lanider, cash or a sutticon! corporale suroty bond or olhor security satislacioty 1o Londoer in‘anumount sufficlant 1o dischaige the ten plus
any coots, attornoy 'ees, of othur chargoa that could acciug as a resull ol A foreclosuie or eale unde: Ve Fan, In eny contest, Granltor shall delond
itsoll and Lendor and shall sahisly any adverse Judgment bolore enforcamont againat the Proparty.  Graaisr shall namo Lender as an additionat
obliges under any suraly bond lurnished in the conlest proceadings.

Evidence of Payment. Grantor shali upan demane furnish to Landar evidenca ol payment of the taxes or asse.aments and shall authorizo the
appropriate county olficial to de'iver to Lender al any time a wiilton statemant ol the taxps and assessments againg! (fic Proparty.

Notice of Construction. Grantor snall notily Lendos ol least 15 days beforo any work [s commencod, any services s+d ‘urnishad, of any matorialy
are supplied ta the Property, il a construction lien could bo asseriod on account of 'ha work, sarvices, or matarials and "ha coat oxceads $5,000.00.
Grantor will on rogues! turnish to Lendor advance assurances satiafactory 10 Lender that Grantor can and will pay the coit of such improvements.

PROPERTY DAMAGE INSURANCE,

Maintenance of Insurance. Grantor shall procura and maintain polices of firo Insyrance with stnndard exlanded covorage endorsements on
a raplacemant basis lot the tll insurable value covering aff improvements on the Real Property tn an amount sulficient fo avoid application of
any coinaurance clause, and with a atandard mortgagee clause in favor of Lendor. in no evemt shall the insuranca be in an amount lesa than
$91,000.00. Policies shali be wrillan by suct insurance companies and in such form as may be reasonably accepiable 1o Lender. Granior shall
deliver lo Lender caertificates of coverage from ench insurer conlaining a Stipulation thal covetage will not be cancelied or diminished withouw!

a minimum of 10 dayp pnor writton notice to Lender.

Applicallon of Proceeds. Granlor shall promptly notily Landar of any loss or damage (o tha Property. Lender may maka prool of foss if Gramtor
Initn 1o do 8o within 18 tJays of tha casualty. Lendaer may, at its election, apply tha proceeds lo the 1aduction of the (ndabladnase or the rasioration
and rapair of 1ho Property. | Lender elects to apply tha proceeds ta rastoration and repair, Grantor shall repair or raplaco the damaged of desircyed

Impiovernants in 8 mannar satialactory 1o fender. Lendor shall, upon salisfaciory proof of such exparidiiure, pay of relmburse Granlor rom
Ihe proceeds for tho ronsonablo cost of ropalr of rastoration if Grantor ls not In dafault hareunder. Any proceads which have not been disbursed

wilhin 180 days aftar thoir rocoipt and which Lender has not comvritiad 10 the repair or rostoration of the Proparty shall be usod to propay fist
accrued inerps! and then principal of Ihe Indeblodnoss, I Lender holds any proceads aftar paymant In full of the Indebladness, such procoeds

shall be paid lo Granior.

Unexplred Insurance at Sale. Any unaxpirad insurance shall ime 1o the benefit of, and pass 1o, the purchaser of the Proparty covered by this
Doed of Trust at any tustee's sale or other sale heid undor the provisions of his Deed o Tiust, or at any foreclosure sale of such Property.
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Compliance With Prior Indebtedness. During the period In which any prior Indeblodness describod below Is In effecl, complianco with the
insurance provisions contained In 1he instrumant evidencing such priar Indabledness shall constitule compliance with the Insurance provisions
under thia Dead of Tiusl, to tho oxtent compliance with tho lerms ol his Doed of Trusl would conslitute a duplication of insurance requirements.
It any preceads Irom the insurance bacome payablo on loss, the provisions in this Doead of Trust lor divislon ol proceado shall apply only to that
pottion ol the proceods nat payable 1o the holder ol 1ho prior Indeblodnossy.
EXPENDITURES BY LENDER. It Grantot fails to comply with any provision ol ihis Doeed i Trust | Including any obligation te maintain prior indebtodnoss
in good standing as requited baiow, of it any action or proceoding t8 commenced that would mataiially stioct Londor's inlerests in tha Property,
Lender may, at its aplion, on Granior's behall take the iequired action and any amount that it oxpends in so doing shalt bo added to the Indebtednens.
Amounts so added shall bo payable on demand with interest from the date of expenditure unlil pald a1 the Nota rate. The tighls provided for in
this section shall be in addition to any other rights or any remedies 1o which Lender may be entilled on account of 1he delault, By taking the 1equired
action, Lender shall not cure the dofault 5o as (o bar it from any remedy tnat it olherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Geantor warrants that It holds merchantabla title to the Proporty in loa simple, free and cloar of all liens and encumbrances other than those
sul forths In the prior InFat.ladnass section below of In any poticy of itla insuranco issuad in favor of, and accoptod by, Londar In connaclion with

this € yad of Trust,

Defense of Title. Subjachty the exception in the paragraph above, Granter wanrants and will forover delend tha tille 10 tha Property against
1he lawtul claima of all persony.. In the event any aclion or proceading is commencad that questions Grantor's lille of the Inletast of tha Tiusipe
or Lender under this Deoed of rrust, Grantor shall defond 1he action at its expensa, Granlor may bo the nominal party in such proceading but
Landar shall be entitled t¢ panicrai in the proceeding and %o bo representad In the proceeding by counsel! of ita own choice, and Grantor wilt
doliver, or couso to ho defivorod, ' Leider such instiumants as may be requestod by it rem time to time 1o permil such participation.

Compllance With Laws, Grantor woireiis thal its use of the Proparty compllos with all exising applicable kxwe, ordinances, and rogulations
of govarnmental authoritius.

CONDEMNATION.
Application of Net Proceeds. If all ar any part ol th2-Sroperly is condomnod, Londer may at fts olection require that ali or any portion of 1he
not proceeds cf the award bo applied to the Indeble dnos.. The net proceods of the award shall mean the award ativr payment of all reasgnable
costs, expenses, and atiornoya’ loes necessarily paid urircuired by Granlor, Lender, or Trustee in connection with the condemnation.

Proceecings. |1 any procoedings in condemnation ara filwd "Giamior shall promptly nolity Lender In writing and Grantor shall promptty teko such
slups as may bo necossary 10 defand the aclion and oblain 1z zward.  Grantor may ba tha nominal party in such proceeding bul Lender shall
be enlitied 1o participate in tho procooding and 10 be represanicd in tho proceeding by counsel of its ovn cholce, and Grantor will deliver, or
causge lo ba detivered, to Lender such inglruments as may be requostud by it lrom tima 1o time (o paimit such pasticipation.

IMPOSITION OF TAX BY STATE.

Slate Taxes Covarad. Tha foliowing shall constitute slale laxea to which (b soclion applios: (n) a specific tax upon 1hig type of Dead ol Trust
or upon all or any pant of the Indeblodnosa gecurad by this Doed of Trust; {; <& spocilic tax on any Grantor which the taxpayer is authorized
ot raquired to deduct irom paymants on the indoblednoss socured by thia typa of Do of Trust; (c) a lax o thia type of Deed of Truat chargeable
against the Lender or 1he holder of tha Nole; and {d} a specific iax on all or any ©oruan of the Indoblodness or on payments of principal and
tn1erest mado by any Granlor.

Remadies. If any state fax to which this section applios ie enacted subsoquent ¢ the da ¢ of \his Deed of Trust, 1his avent ghall have the sama
ulect as a default, and Londer may exercise any or alt of the romedios availablo 10 i In tho evinl.of a defauft unless the following conditions are
mal: {a} Grantor may lawfully pay the lax or chargo imposad by the state tax; and (by Grantol peyv 0° oflars 1o pay the tax or charge within 30
days after notice from Lander thal tho tax law has bean enactad.

SECURITY AGHEEMENT; FINANCING STATEMENTS,

Securlty Agresment. This insirumani shall constiuto a security agreoment to the oxtent any ol tha Prope:t, constitutes fixlures or other personal
proparty, and Lendet shall havo all of the rights of a securod party undor tha tiinois Unilorm Commercial Code.

Sacurity interest. Upcn request by Lender, Grantor shall exectile financing statements and take whatever othe: 87207 is requesied by Lender
to porfect and continua Lender's securily IMerest in tho Income and Personal Properly. Grantor hereby appoints bander as Granlor's attorney
in fact for the puipese o! execuling any documents necassary 1o perfect or continie the security intorest granied i Y@ Income and Peisonal
Property. Lender may, at any time and withou! further autherization lrom Grantos, file copios or reproductions ot this Dess r” Trust as a financing
statement. Grantor will reimburse Londer for all oxpanses incutred in perecting or continuing this secunty interest. Upar. aviault, Grantor shall
assemble the Parsonal Property and make it available 1o Lender within throo days after receipt of wiltten damand from Lender.

Addresses. The mailing addreas of Grantor (deblor} and the mailing address of Landor (secured party) from which information concerning the
securily intereat grantad by this Deed of Trust may be obtained (sach as required by tha llinois Unilorm Commercial Code) ara as slated on
the first page ol this Deed of Trust.
FULL PERFORMANCE. It Grantor paya all of the Indeblednass when due and otherwiso parforms ali the obligations imposed upon Grantor under
this Deed of Trust and the Note, Lender shall execute ancd defiver to Tiuslee a requeal lor fuli reconveyanco and shall execute and dellver 10 Grantor
suitabla slatemants of lermination ol any financing statement on file evidencing Lender's security interest in the Income and the Pereonal Property
Any reconveyance !oa required by law shail be pald by Granior, It permitiod by applicable law.

DEFAULT. The following shall constitute events of default
Default on Incebtedness. Borrower fails 10 make any payment whett dua on the Indebtedness. g
Dafauit on Other Payments. Failure of Granlor within the time requized by this Deod of Trusl 1o make any paymant for Iaxes of iINSUrance, ok «
tor any other paymant necessury to prevent fling of or to aflact discharge ol any lien.

Compilance Defauit. Failure to comply wilh any other torm, obligation, covenant or condition contalnad in this Oeed of Trus), the Note or I
any of the Related Documents. If such a failura I8 curabie and If Grantos has nol bean given a notice of a breach of the same provision of thijps
Dead nf Trusl within tha preceding 12 months, it may be cured (and no event of delault will have occurred) it Grantor, aher recelving written notica
om Lender demanding cure of such tailure: (a) cures the failure within 15 days; or (b} if the cure requires more than 15 days, immedialely initiates
slepa sutficient lo cure the lailure and thereater continues and completes al! reasonabla and necessary sieps sulficlent to produce complance
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Breaches. Any wanranty, repiesentalion or siatemant made or lurnished 1o Lander by or on behalf of Grantor under this Doed of Trusl, tha Note
or the Rolated Documertls is, or al the lime made or lurnished was, false in any malerial respec).

Termination of Exlatence. Tho death of Grantor {if Grantor is an individual), Insolvency, appointment of a recolver for any part of Grantor's
property, any assignmani for the bonolit of cradilors, tho cornmancoment of any piroceading undo any bankiupicy of ingolvancy laws by or against
Granini, or the dissolution or lernvnaticn ¢f Granlor's exislenco as a golng buslness (If Grantor is 4 business).

Foreclosure, stc. Commancement of foroclosure, whathor by judictal piocoading, seli-help, ropoasession or &ny other mathoed, by any creditor
of Grantor against any of the Proporty. However this subsection shall not apply in the ovent of a good taith disputo by Grantor as ¢ the validity
of roasonableness ol the claim which Is the basis ol the forecloaure, provided that Grantor gives Lender written nolica of such clalm and furnishes
reserves of a suraly bond lor the claim satisfactory to Lender.

Leasohoid Defaull. if the inlorest of Granter in tha Property la a leasehold inlorost, any defsult by Grantor under the terma of tho jense, or any
otoer avent {(whether or noi the faull of Grantor} 1hat results in the termination of Granici's leasehold rights.

Insecurlty. ! Lender )7 good laith deems itsell insecurs.

Prior Indeblednsca. Celault o! Granlor under any prior obligation or Instrumont securing any prior obligation, or cormmencemen! of any sult
or othar action to loteci~sg any prior fien on \he Property,

RIGHTS AND REMEDIES O DErAULT.
Aemadies. Upon tha occuirercroi any aveni of delaull and at any time tharnafter, Trusies or Londer may exarcise any one or mare ol the following
rights and remedies, in addition 12 _am ather rights or remedles provided by law:
Accelerate Indebledness. Landarshall have the right at Ha option withou notice to Grantor o doclara tho enlire |ndobledness immedialaly
dua and payable, Including any praprasient penally which Grantor would bo roquired 10 pay.

UCC Remadles. With respect to all or ey hart ol the Personal Property, Londer shall have all the righls and remodios of & secured party
undor the llinais Uniform Commarcial Codu,

Judiclal Forectosure, Nith rospoctio aii or any part of tho Real Froperty, the Tiusieo shall have the right to foreciose by notice and sale,
and Landor shall hava the tight to foioclose by judiclal fareciosure, in eithar case in accordance with and 1o the full extant provided by appiicable
law.

Collect income. Londer shall have the right, withou! nollce/in”Grantor, 1o Iake posseasion of the Property and collec! tha Income, including
amounts pasl dua and unpald, and apply the nel proceads, Hvor end abovo Londar's costs, agalnsi the Indeblodness. i lurtherance of this
sight, Lendor may roquuo any tenant or other usor of the Proponty “u inake paymenis ol ten! of use foos direclly fo Lender. H Iha Income I8
collocted by Landmr, than Granlor irovocably dosignales Lendol as Granior's alloiney in fact o endorse insttuments rocelvod in payment
thareol in the name of Granter and o negotiato the samo and collect 1o procoods. Paymanis by tenants or olhar users 1o Lander In rosponse
to Lendor's demand shall satisty 1he obligations for which tho payments-wrs'made, whoiher or not any proper grounds for tha demand exisiod,
Londor may oxotcisa its rights under this aubparagraph aither in parson, Ly sgeat, or thiough a recaiver,

Appoint Recelver, Londar shall have tho right to have a roCeiver appointod o ek possossion of all or any past of the Pioperty, with the
powbr 1o prolect and presorve tho Propatly, lo operate the Proparty procading foioilesure or sale, and to collect the Income trom the Property
and appiy the procoods, ovor And above tho cos! of tho recuivership, against the indoblacsses. Tho roceivor may serve without bond if pormilied
by law. Lendur'a ngh to the appointment of a rocaiver ahail exist whothor or not the apharonl Malue of tho Propany exceads the Indoblediess

by a subsiantial armaunt. Employmant by Londor ghall not disqualify a porson iom gservitkg 8% atecoiver.

Tanancy at WIll. It Grantor remalng in possession of the Property alter tha Picperty is sold as riGvided abova or Londar otherwise bacomes
antillad 1o possessian of the Proporty upon default ol Grantor, Granter shall become a tenant at wi%; i-Landor or the putchaser of the Propeity
and shall pay whilo in possassion n (teasonablo rental for yse of the Propatty.

Othor Remadies. T:ustoo or Lender shall have any oiher righ or reinady providad In this Deed of Trusi-<¢ the.Note or by law.

Sale of tha Property. In axerclsing ita righta and remadieg, the Trustes or Londer shall ba free 1o sall all or anv/g=4¢ of tho Property togethsr
or soparaloty, in oho 30lo of by separato sales. Lundor ohall be entitlod to bid at any public sale on ail or any portian 1 1o Propert .

Notlce of Sale. Lender shall givo Grantor roasanablo notkco of the g and place of any public salo of the Personal Piozs:ty or of the llme after

which any privale sale or othar intondoed disposition of the Parsonal Proparty is lo bo made. Roasonable notica shall msar mlice given at (east
10 days bofoio the imé o! tho salo or dispostior:.

Walver; Election of Remediea. A walver by any party of a breach of a provision of this Deed of Trust shail no! constiute a waiver of or prejudice
the party's tights otharwise lo demand strict complianca with that provision or any other provision. Elaction by Lender 1o pursue any remedy
shali nol exchude pursuil of any other remedy, and an oioction 1o make oxpendiures or 18ke aclion 1o perform an obligation of Granior undes
this Doed of Trust aller failure of Grantor 1o porform shall not atiect Loander'a tight 1o declare 8 dolault and exorclse its remedies under this Deed
of Trust.

Attorneys’ Fees; Expenses. I Londor institules any suil or action lo enforco any of in loima of this Doed ol Trust, Lander shall be aniitled

1o recovor such sum as tha coult may adjudge reasonable as attornoys' fees al rial and on any appoal. Whethar or nol any cour action is involved,

all reasonablo exponses incwired by Lendor that In Lendor's opinion ara nocassary al any hme for the protection of its inleros! of the enforcomant g
of its rights shall bacome a part of the Indebtedness payable an demand and shall bear inferest from the date of axpenditure unlil repaid &l tho W e
Note rate. Expenses covered by this paragraph include, without limitation, however subject to any limils under applicablo law, Lender's atiorney
teas whether or not thore is a lawsuit, including attornoys’ lees for bankrupicy proceadings (including offorts 1o modily or vacate any sutomatc
stay or injunction), appoals and any anticipated post-judgment colleclion services, tha cost of searching records, oblaining tite reports {(including @
foreclosure roporta), suiveyors' repons, appraisal feos, tillo insurance, and looa for the Trugleo, 1o tha extent pormittad by applicablo law. Borrower

ai3o will pay any courl Coate, In addition lo all othar suma provided by law. :i

Rights of Trustes. Tiusles shal have all of the rights and duties ol Lander, as at forth in this section, [
POWER AND OBLIGATIONS OF TRUSTEE.
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Power of Truatea. In addilion 1o all powers of Trusiee arising as a matter of law, Trustee shall hava the power o lake the following actions with
1espoct 10 the Property upon the request of Londor and Grantor: {a) join in preparing and fiing & map or plat ol the Real Property, including
tha dedication ol stoets or other righta in tha public; (k) join in granting any oasemant of creating any restriction on the Real Propenty: (¢} Jeln
w any subordination or other agrearment atfecting this Doed of Trust or the intorest of Lander under this Deed of Trust; and (d) sell the Propenty
a3 provided undaer this Deed of Trust.
Obilgations to Notity, Trusiee shall not be obligated to notify any other party ol a poanding sale under any olher trust deed or lten, or ol any
aclion of proceeding in which Grantor, Lendser, of Truston shall be a party, unloss the action or proceading (8 brougi by Trusloes.
Trusise, Trustoo shall moet all qualifications requirod Jor Truslee undor applicable siste law. In addition to the righis and remedies sel fanh
apove, with respoct to all ot any part of the Roal Propaily, the Tiustee shall have tha right 1o foreciose by notice and sale, and Lender shall have
tha right 1o farecicse by judicial Toreclosura, In either case in accordance with and {o the full extem provided by appiicable law.
Subsgtitute Trustae, Londar, at Lander's aption, may from time (o time appoint & succossor tustee to any Trustea appoinied hereunder by an
ingtiument executed and acknowlodged by Lender and recordad inihe office of the recorder of DU PAGE and CCOX County, lliinols. Tha instrument
shall contpint 1he name of the oilginal Landar, Trustes, and Grantor, the book and paga whera this Doed of Trust (s recarded, and the name and
addrass of the suteszor busiea. The successor wustee, without convayance of tha Proparly, shall auccead (o all the title, powar, and duties
conferrod upon the Viuttea in this Doad of Trust and by applicabla law. This procedure for substitution of frustea shall govein to the exclusion
of all other provisions ‘of aubstitudon.
NOTICES TO GRANTOR AMYS £ THER PARTIES. Ay 1.otice undor this Dood of Trust, including without timilation any Notice of Delault and any
Natice of Sale 1o Granior, she! beup writing and shall be efoctive whon aclually delivered or, it mailad, shall be doemed effeciive on the third day
afor buing daposiled as registered vr cenilied mail, postage prepald, dirscled 1o the addressas shown neas 1he tep of the first page of this Doed
ol Trust. Any party may change ita adures for notices by wrillen nolice lo the othor parties, Lendor requests thal coples of noticod of loreclosure
f:om the holder ol any lian which has priaiily ever thiz Daod of Trusl ba sent to Lender's address, as shown near 1he 1op ol the firat paga of this
Deed of Trust.
ASSCCIATION OF UNIT QWNERS, The loliowir 3. ~tovisions apply if tha Real Properly has boen submittod 1o unit ownarahip law or simifar law
for the eatablishment of condominiuma of ceopera’:ve ownership ot the Real Proparty:
Powar of Attorney. Granlor granls an lixavocabl) povor ol altomay to Lender to vole in Its discretion on any malter thal may come belora the
nasociation of unil ownars, Lender shall have tha righito axorcise thia powor of attornay only afier default by Granlor;, however, Lender may
decling 10 axorcisg (his power as it 565 il
Insurance. The insurance as roquired above may be cantes by the assoclation of unit owners on Grantor's baehall, and the proceeds of such
Insurance may be paid o the assoclation of unil owners for the {urpose of repaiting or reconstricting tha Propetty, If not so used by |he assaciation,
siuch proceads shal! be paid 1o Lender.
Detaull. Failuro of Grantot 1o pertetm any ot the obligations imposed.on Cranlor by the declaration submitting the Roal Propeity fo untt ownership,
by thy bylaws of the assoclation ol unit ownws, of by any rulos or regulstons therounder, shail be an event of delaull under this Deed of Trust.
I Grantor's imorost in the Roal Propety is & leasohold interagt and such [roraily has bean submittod to unit ownership, any faliure of Grantor
10 perfarm any of the oblgations imposad on Granlor by the Yoase ol lhe Real “rohatty om its owner, any delauft uades such lease which might
tasult iy termination of the loase as it partains lo the Real Propoity, or any faiture’c! Grantor as a membaer of an association ol unit owneds to
1ake any 7oasonable aclion within Grantor's power to praveat a default under such lezse by the association of unit ownets or by any membar
ol Ihe assaclation shall bo an event of defaull under this Doed of Trust,

MISCELLANEQUS PROVISIONS. The lollowing provisions aro a part ¢l this Deed of Truat:
Succesaors and Assigns. Subject lo the imitations siated in this Deed of Trust on wanste: ¢t Urantor's interest, and subject to the provisions
ot epplicable law with fospect 1o successor tusteos, this Dead of Trusi shall ba binding upon ancnue 'a the benelit of tha parties, their successors

and assigns. If ownarship of the Property bacomes vastad in & person other than Grantor, Lendor, wit'ioui natico to Grantor, may dosl with Granlor's
8L.CCEI80!3 wilh referonco 1o this Doed of Trust and the indobledness by way of forbearanco or e.dentiaa withoul reloasing Granfor from the

obligations ot thig Dead o! Trust of fiability under the Indebladnoss.
Applicable Law. This Docd at Trust has beon detivorod to Lender in the State of finols. Tho law of that stale/shall be applicable for tha purpose

of consiruing and delermining the validity of thia Dead of Trust and, 1o the killast exlent permitiod by the faw.c! sy state In which any ol the
Praperty Is localed, detormining tha righta and romadies of Lender on defaull. Tha law of the Slate of lllinols shad sanliol whather the Proparty

may be sold without judiclal foreclosure.
Time of Essence. Time ia of the essonce of This Deed of Tiust.
Waiver of Homeatead Exemption, Grantor horoby waives and roleases Ihe benelll of tha homasiead exemption as 1o all Indahtedness secured
by thia Dead of Trual.
Merger. Thero shatt be no merger of tha interost or estate created by this Deed of Trust with any other Inlerest or estase in \he Property at any
time hald by or lor the banalit of Lendes in any capacity, withoul tha written consent ot Lendor.
Amendmaent. No alluration or amandment of this Dood of Truat or the Nete shat bo otfectiva unless in wiling and signad by the parties sought
10 be charged or bound by the alloiation or amendmant,
Severablitty. The uneniorcoability or invalidity of any provision or provisions of this Osad of Trus! a3 1o any persons or clicumstances shall not
tander that provision or these provisions unenforceable or Invalid aa ta any olher persons or circumsiances, and all provisions of this Deed of
Trust, in all other rospects, shall romain valid and gnforceabla.
Multiple Parilea. If Grantor {inctuding any and ail Borrowars oxoecuting this Deed of Trus!) consista of mere than one person or antity, all obligationa
ol Granlor under this Dead of Trust ahall be oint and several, and ali reterancos to Geantor shall moan oach and every Granlor,

PRIOR INDEBTEDNESS, The foliowing proviaiena concerning prior indoblednass are a part of this Doed of Trual,

Prior Llen. The lien of this Dead of Truat securing the Indoblednoas Ja and remaing secondary and inlarior 1o the lian secuiing payment of a
prior obligation in the form ol a FIRST NATL OF CHICAGO AND AVONDALE SAVINGS AND LOAN. Tha pior obligation has & current principal e
balance of approximataly $57,000.00 and 18 in tho original principat amount of $81,000.00, Grantor expressly covenants and agress o pay or
360 lo the payment of the pior ndebiednoss and to prevant any delault thareunder.
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Dafault. I 1ha payment of any instalment of principal or any Ineresy on the prior Indoblodness is nol mado within the time required by Ihe note
avidoncing such indebladnass, or should an evont of dalault occur under tha inatrument socuring such indablodness and not ba cured during
any upplicablo grace petiod thereln, then the Indeblodiess securod by this Deod of Trust, at the option of Lender, shall become immediately

duo and payablo, and this Doad of Trust shail be in default.
No Modilcatien. Grantod shail not antat inlo ary agieemant with the holdar of any mostgage, toed of Trust, or othot securlty agreament which

has priosty ovor this Deod of Trust by which 1hal agrooment i9 madilied, arnended, extonded, or ranawed without the prior wiitlen consent v}
Lendar. Granlor shall naither roqueal nor accept any fulure advances under a prior morigage, deed of wust, or other securlty agresment withoul

tho prior written consent of Lender, )

EACH GRANTOR ACKNOWLEDGES IT HAS AD ALL OF THE PROVISIONS OF THIS DEED OF TRUST AND EACH GRANTOR AGREES
TOITS WMS. NOTICENTO BORROWER: IS DEED OF TRUST SECURES A NOTE WHICH CONTAINY PROVISIONS FOR A VARIABLE

INTEHE/ RATE. . .
/ ) .
o o ) el gt £ T
J .ME HANNELORE H MERR!Té

INDIVIDUAL ACKNOWLEDGMENT

2?2 '
STATEOF __ LAl )
. )se

COUNTY OF _

On thig day botere me, the undetsignad Nolary Public, peisonally appoarsd JAMES S. MERRITT and HANNELORE H. MERRITT to me known.
10 bo the individuals described in and who exac Her. b2 Dead of Trust and acknowhd od that they signed the Dood of Trust as tholr frec and voluntary
act and dead, for tho uses and purposes thereln meitioned,/ '

G!vwmy hand and offlcial seal thia / :/’2 j‘ﬁ' _Hayo!
by 7Vt e IOz o0 éh 77
Notary Public In and for the Slate of w( fva €’ My commission explru :_ / ~7 /(f ,,7___ e

REQUEST FOR FUL!. RECONVEYANCE
(To bo used only whon obligailziis‘nave boen paid in full)

To v Trugeo

The undersignod is lhe lognl owner and holder of all Indabindnass sacurad by this Decd of Trust. All sums secured by this Deed of Trust have been
lully pald and satistiod. You aro heroby directad, upon paymont 10 you under the lerm-of this Deed of Trust or pursuant to any applicabéa slatute,
to cancel the Note secured by this Doed of Trust {which i3 delivered lo you togsther with Mus Dead of Trust), and (o reconvey, without warranly,
» 10 the partisa dosighatod by tho terms of this Doed of Truat, thi estate now held by you uidor this Doed of Trusl. Pleass mail the reconvayance
androlad documeNnIS 10 e e e o Dt e et s .

N Dae Bonaficiary:

"L
L2
-
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