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MORTGAGE

THIS MORTGAGE ('Secunty Instrument™}is given on ..., . JUune. 23 L et s .
19..86... The mosigagoris ... Donald. W.. King,. Jr.....and. Pamela King, his.wife.. .
KKHKKI.MHXAK. RARBARBAREAREBXA SR 5- liur[(mcr ). This Security Instrument s gisen m X)’FYKXXKXXK?FBXK
. El7za Bank Norridge Jdllinois , which s organized and existing
uni: Jcr tiw I.Msuf .......... IIin0A5. ., cand whose address is | HEXRAXKRAHXXRRARXARKK
................. 7460 W, arvi ng..P.a::k...Rqad..‘.qu.m.d.qe..,..I.l.lingia...auﬁs,&...., {"Lender').

Borrower owes Lender'thopancipal sum of . Fifty=Nine..Thousand. and Nine Hundred. XYXXXXXXXRXXXX...
AERKARKERKEARKEREXLROIERRES... Dollars (U115 $...02,900,00 .1 Thixdebt is evidenced by Horrower's note
dated the same date as this Sedury Instcament (CNote'™), which provides for monthly payments, with the full debt, if not
patd earher, due and payableon®. /L June . 23, 2016 .. This Security Instrument
secures to Lender. (a) the repavseent of the debt evidenced by the Note, with inferest, and all renewals, extensions and
moditicitions; (b) the payment of all ¢iher sums, with mterest, advanced under paragraph 7 to protect the security of this
Sccurnity Instrument; and (<) the pertoraarce n!' Horrower's covenants and agrecments under this Security Instrument and
the Noite. For this purpose, Borrower does hescoy mogigage, grant and convey 19 Lender the following described property
Jocated I e LAk . e ST U UR OO PPPOPPORIOPRPPIN Coumy, [Hinois:

Lot 14 and the North half of Lot 1% .-in Block 10 in Irving Park Addition, being
John Millers Subdivision of lLots 2, 2,74, 5, 6, 16, 17, 18, 19, 20 and parts
of Lot 21 in Fitch and liecoxs Subdivision of the North East quarter of Section
15, Township 40 North, Range 13, Cast of cho Third Principal Meridian, in Cook
County, Illinois.

PIN: 13-15-229-018{(5 Mr

13-15-229-017 q‘\

&x&mmg

which has theaddressof .. . .. 4534 N. Karlov . e Chicaﬂf“..........: ................. \

I1Street) fCay)
Ffhineiss ... ... ... . 60635....... .. T ' Property AddressL

120 Croe]

Toartier Wiin all the improvements now or hereafter vrected an the property, and all casements, rights,
appurtenances, rents, rovatues, nunerad, ol and gas nghts and profits, water nights and stock and al) fixtures now or
hereafter a part of the property. AR replacements and addiions shallabso be cosered by this Secnoty Instrament. Al of the
foregoing s referred toan this Secunty Instrument as the “Property ™

BORROWER CoviNASTS thae Borrower s lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propecty and that the Property s unencumbered, except for encumbrances of record.
Horrower warrants and will defend gencratly the ntle 1o the Property agamnst all clirems and demands, subject 1o any
encumbrances vt recornd.

THIS SECURITY INSTRUMENT combines umform coyerants for national use and non-uniform covenants with
Nimsted varations by jurisdictiion to consitute a amform security nstrament cosermg real property -

——
I
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IY Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to nuuntain the msurance in effect until such time as the requirement for the
Jsurance fermmides inaceordance with Borrower's and Lender's written agreement or applicable law.

#. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Eender
shall grve Borrower notice at the time of or prior toan inspection specifying ressonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pisd to Lender.

In the event of & total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with ay excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulnplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided hy (b) the fair market value of the Property immediately before the 1king. Any balance shall be
paid o Borrower,

[f the Property s abundoned by Horrower, or if, after notice by Lender to Borrower that the condeninor offers to
make an award or settle a chuim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, §ender is wshorized to collect and apply the proceeds, atits option, either 1o restoration ot repuir ol the Property or
to the sums seceded by this Security Enstrument, whether or not then due.

Unless Lendesand Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’olthe monthly payments referred 10 4n paragraphs b und 2 or chunge the amount of such payments.

10. Horrower-4ri-Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovsperate to release the liability of 1the original Borrower or Borrower’s successors in interest.
Lender shail not be required 4o sommence proceedings agatnst any successor in interest or refuse to extend time for
payment or otherwise modify arorazation of the sums secured by this Security Instrument by reason of any demand made
by the originu! Borrower or Borrel@r's successors i interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preciude theexercise of nny right of remedy.

11. Successors and Assigns Bouns, Joint and Several Liabllity; Co-signers, The covenants and agreements af
this Security Instrument shall bind and benefitihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shal be joint and several. Any Borrower who co-signs this Security
Instrument but does o1 execute the Note: (aiisco-signing this Secunity Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under thedesms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Burrower may agree to extend,
modily, forbear or make any accommodations with pZpaed to the terms of this Securily tnstrument or the Notc without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Selurity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the st or other loan charges vollected or to be coltected in
connection with the loan exceed the permitted limits, then: ta2 any such loan charge shuadl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ang spins already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chooseso make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refune toduces principal, the reduction will be treated as a '
panial prepuyment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment & expir=tion of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceabld aceord:ng to its terms, Lender, at its option,
may require imntediate payment in full of all sums secured by this Security“Easrcrument and may invoke any remedics
permitted by paragraph 19 1§ Lender exercises this option, Lender shull tuke thesteps specified in the second paragraph off

paragraph 17.
14. Notices.  Any notice to Borrower provided for in this Security Instrument ool be given by delivering it or by

muihing it by first class manl unless applicisble law reguires use of snuther method. The natice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any no iceto Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noticesa Borrower, Any nolice
provided for in this Security Instrument shall be deemed o have been given 1o Borrower or Lend er when given as provided
in this puragraph.

15. Governing Law; Severabllity. This Security Instruinent shadl be gaverned by federal‘tary pnd the law of the
Jurisdsction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Nate conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumenss or the Notwe
which can be given elfect withoul the conflicting provision. To this end the pravisions of ths Security Instrucient and the
Note are declared to be severable,

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Instrument. g

17. ‘T'ransfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any Y
interest in it is sold or transferred (or if u benelicind interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, reyuire immediale payment in full of atl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exereise is prohibited by Y
federal law as of the date of this Security Instrument. P,

11 Eender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period (X
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand on Borrower. A"

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discortinued at any time prior to the curlier of: (a) S days {or such other period ay,
applicable lnw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this,
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Tnstrument. ‘Those conditions are that Borrower:
Gy pays Eender all sams which then would be due under this Security Instrument and the Note had no aceeleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} piys sll expenses incurred in enforcing this
Security Instrument, mctuding, bul not lunited to, reasonable attorneys' fees; and {d) takes such action as Lender may
rewsonably require 1o asstre that the lien of this Security [nstrument. Lender’s rights m the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security bnstrument and the obligations secured hereby shali remain fully eflective ns il no acceleration had
: occirted However, tns esght to remstate shal not apply i the case of seeeh ration under preagraphs 13 or 17,
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