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MORTGAGE 990-0350~04237

THIS MORTGAGE (“Seccurity Instrument''} is given on JUNE 25 ,
DENNIS RENDINA AND LILLIAN J. RENDINA, HUSBAND AND WIFE

19 86 Themortpagoris J.
AKA LILLIAN J. VAN ORDER

("Borrower”). This S7zurity Instrument is given to

CTX MORTGAGLE QUMPANY R
which is organized and-<asiing under the lawsof THE STATE OF NEVADA , and whose address is

7995 LYNDON /n2/NMES JOHNSON FREEWAY
DALLAS, TEXAS (75240

Borrower owes Lender the principr: sum of
NINETY NINE THOUSAKD EIGHT HUNDRED AND NO/100---

ollar< (U.S. § 99,800.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Int(rv.reat (“Note'"), which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on JoLy 1, 2016 ‘This Security Instrument
secures to Lender: (a) the repayment of the riebt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suias, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Forrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby im7rtjage, grant and convey to Lender the following described property

located in COOK County, litinois:

UNIT 16-3 IN THE HAMPTONS TOWNHOME 'QONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEL-PEAL ESTATE: THAT PART OF THE NORTH
EAST 1/4 OF SECTION 26, TOWNSHIP 4. #JRTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS TQCUMENT 27269141 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THFE /JJOOMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

Mortgagor also hereby grants to the mortgagee its successors and assigns,as rights
and easements appurtenant to the above described real rstate, the rights and ease-~
ments for the benefit of said property set forth in the daclaration of condo afore-
said. This mortgage is subject to all rights, easements, Coluvenants, conditions,
restrictions and reservations contained in said declaration tlie same as though

the provisians of said declaratige were recited and stipulatec at length herein.

« Permanent tax # 07-25-200-009
Address: 275 Greensboro Ct., Elk Grove Village, IL. 60007

("Lender™).

Morrtgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights and easements

appurtenant to the above described real estate the rights and easements for the benefic of saidproperty set
forth in the aforementioned declaration and all ather rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulared at length herein.

which has the address of 275 GREENSBORO QOURT ELK GROVE VILLAGE |

[Streat) [City)

Ilinois 60007 (“Property Address'):
{Zmn Cooe!

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axlures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the nitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute o unifore security tnstrument covering real propeny.

ILLINOIS —single  Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Il Lender required mMOorigage insurance as o condition of making the loan secured by this Security lnstrumcnt.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranee terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the toial amount of the sums secured immediately
pefore the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shail be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or s:tt= o claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autherized to collect and apply the proceeds, at its option, either to resloration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender aad 3orrower otherwise agree in writing, any application of proceeds (o principal shali not cxtend or
postpone the due date of the v onthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

__ 10. Borrower Nout Lieicised; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shell not opersic 1o release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to Corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoiiization of 1the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s3cc »s¢ors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescise of any right or remedy.

11. Successors and Assigns Bound; Jo'axand Several Liabllity; Co-signers. The covenants and agreements of
this Security lrstrument shall bind and benefit (he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecin<ais shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-zgaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms/of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumenl; and (c) eg €es that Lender and any other Borrower may agree to eatend,
modify, forbear or make aiy accommodations with regaid tosiis terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Securivy Yastrument is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the interesi ¢ other loan charges colleoted or 1o be collected in
connection with the loan cxceed the permitted limits, then: (a) ar’y sach loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suins al'eady collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to riphe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa refund reuudes-principal, the reduction will be treated as s
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiraop of ppplicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable acuardiiig to iis terms, Lender, atits option,
may require immediale payment in full of all sums secured by this Security Instiurieint and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps <pecifird in the second paragraph of
paragraph [7.

14, Notices. Any notice to Borrower provided for in this Security Instrument shal. be aiven by deivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice w Leswder shall be given by
fiest class mail to Lender’s address stated herein or any other address Lender designates by notice (O Boirower. Any notice
provided for in this Security (nstrument shall be deemed ta have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrumeni shall be governed by federal law ard diie law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrurm=nt or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentoivihe Note
which can be given effect withoyt the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
ititerest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or translerred and Borrower is not n natural
person) without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in fuli of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of a0t less than 30 days from the date the notice is deVivered or mailed within which Borrower must pay #li sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: () 5 days (o7 such other period as
applrcable law may specify for reinstaiement) before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
() pays Lender all sums which then would be doe under this Security Instrument and the Note had ne accelerstion
ocenrred () cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforeing this
Security tnstrument, including, but not limited 1o, rensonable altorneys fees; and (d) tukes such action as Lender may

reasonably require 1o assure that the lien of this Secunity [nstrument, lender's nights in the Property and Borrower's
abligation to pay the sums secured by this Secorily Instrument shall continue unchanged. Upon reinstalement by
Rotrower, 1his Security Instrument und the obligations secured hereby shall remuin fully effective as il no acceleration had
occurred. However, ths right ta reinstate shall not spply m the case of acceleration under puragraphs 13or 17,

20699298
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THIS CONDOMINIUN RIDER 15 made this 25TH day of JUNE LAY BE
and i meorporated inte and shalt be deemed 1o amend and supplement the Morigage, Deed of Trust or Security eed (1he
“Security Instrument™) of the same date given by the undersigned (the "Borrower') tasecure Borrower's Note to

CTX MORTGAGE COMPANY (the "Lender™)

of the sume date and covering the Praperty desenibed in the Security Instrumentand located at

275 GREENSBORO (DURT, ELK GROVE VILLAGE, ILLINOIS 60007

[Property Address)
The Property meludes a unet i, together with an undivided interest in the common elements of, condominium project

Knowi as:
THE HAMPTONS TOWNHOME

INatne of Condomuniem P10)ect]
(the “Condominium Project™). IF the owners association ot ather entity which acts for the Condominium Project {the
“Owners Assocition”) holds ttle to property for the bonetit or use of s members or sharcholders, the Properiy also
includes Borrower's interest i the Owners Assocuibion and the uses, proceeds and benetits of Borrower’sinterest.

CONDOMINIOAD COVESANES ITn addition 1o the covesants and agreements made i the Secanty Instrument,
Borrower and Lender fucther cosenant and agree as Tollows:

A, Condominiup Obligations, Borrower shall perform all of Borrower's obligations wnder the Condominium
Project’s Constituent Desgeiants. The "Constituent PDocuments' are the: (i) Peclaration or any other document which
creutes the Condominmumdiroieet: (i) by -luws: (1) code of regulations; and (iv) other equivalent documents. Horrower shall
promptly pay. when due, allddesdnd assessaneats imposed pusswiant to the Constituent Pocuments

B. Hazard Insurance. Sotorg as the Owners Association inaitans, with a generally accepted msurance cairter, o
“master’™ or “blanket’™ pohicy on e Condonmimum Praject which s satisfactory to Lender and which prosides nsurance
coverage 1 the amounts, for the pdiods, and against the hazards Lender requires, including tire and hazards included
within the term Uextended coverage,” then:

(1) Lender waives the provisios in Uniform Covenant 2 for the mronthly payment to Lender of one-twelfth of
the yearly prembum instalthinents for hazard imuZance on the Property: aml

(i Borrower's obhgatron under Unaform Covenant S to msontain hazard insnrance coverige on the Property
is deemed satisticd o the extent that the raqured eyveeage is prosided by the Owners Association pobiey

Borrower shall give Eender prompt notice obary Dipse i required hazard immsugance coverage

lu the event of w distribution of bazard insunme’ sroceeds 1in hen of restoraiion or repint foltowing a loss 1o the
Property, whether 1o the umis or to commaon clements, any proceeds pasable to Burrower are hereby assigned and shall be
paid to Lender for applicanon o the sums secured by the Secutity instrutient, wihiany oacess pivd o Horvower

C. Public Liubility Insurance. Horrower shall take sesleactions as may be reasonable to insore thiat the (Owners
Association nusinbans i pubhce habiity imsurance policy avceptabie s form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clham for Gamdaes, direct or consequential, puyable e Borrower n
connection with any condemuation or other taking of all or any part ofthe Property, whether ol the unit or ol the common
elements, or for any conveyance in hew of condemnation, are hereby asspdod and shat] be pand to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccunty Instrument as/eromvided i Uimiform Covenant 4

5. Lender's Prior Cansent. Borrower shall not, except after notice 17 tender and with Lender’s prior written
consent, either partition or subdivide the Property or consent Lo

{0 the abandonmen or termination of the Condominium Project, #sacpl for abandonment or terminalion
required by law in the case of substantial destracivom by fire or other casualty o i the Cose of i taking by condemmation or

eminent domain:
(0 any amendment o any provision of the Constituent Documents i the prosision is tor the express benetit of

Lender,
() ternunation of professional management and assumpion of self-management ofdae Owiners Associalion;

or
(1v) any action which would have the effect of rendering the public Hability isurance coreragee maintiuned by

the Owners Association unaceeptable to Lender

F. Remedies. [F Borrower does not pay condommniun dues and assessments w hen <tue, then Leader inay pay then.
Any amounts dishursed by Lender under this paragraph F shall become addiional debt of Berrowes secured Gy he Security
instrument. Unless Borrower und Lender agree to other terms of payment, these amounds shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

HY S1GNING BELow, Borrower aceepts and agrees (o the terms and provisions contined in this Condominnen Rider,

fv\- ,Qaw “ (Seal)

07-26-200-009-0000

P -

NIS RENDINA/ _‘// . Borrower
(Cred sy -4;_{?‘,1 /zéf- Cre (Seal)
LILLIAN J. RENDINA AKA -Borrower

LILLIAN J. VAN ORDER/HIS WIFE
(Seal)
-Borrower
SR ] (Seal)
-Borrower

{Sign Original Only)

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Farmiy--FNMA/FHLMC UNIFORM INSTRUMENT

@ a COMMRKAITE BUAE Y PSS W ME 3 LEMIN, e e ARHe (Y] 2 AN

20699298




UNOFFICIAL COPY




~ UNGERICIALLOPY. .

This Rider to Note and Mortgage ("Rider") modifias and
supplements tha Promissory Note {"Nota") executed or assumed by the
undersigned and payable to the order of CTX Mortgage Company and the
Mortgage ("Security Instrumsnt”) securing the Note. Whenever thers
is any cenflict betwsen this Rider and the Note or the Security
Inatrument, tha provisions of this Rider shall be paramount and the
Note and the Security Instrument shall be construed accordingly.
References to the Note or the Security Instrument in any other
documents executed in connection with the Note or the Security
Instrument shall be deemead to be references to ths Notms and the
Security Instrument as modified and supplemented by this Rider.

1. The last sentence of Paragraph 13 of the Sacurity Inastrunent
is hareby delested and the following is hsreby substituted therefor:

"if Lender exercises this option, Lender shall take the stepu
specifird in the third paragraph of paragraph 17."

2. Parrzsraph 17 of the Security Instrument (including a
description o7 certain portions of Paragraph 17 ¢of the Security
Instrument set foarth in Section 10 of the Nota) is hereby deleted
and the followins, is hereby substitutsd therefor:

"17. Tranzfor of the Property or a Beneficial Interest in
Borrowsr, If al) or any part of the Property or any interest in
it is sold or tranaferred (or if a beneficial interest in
Borrower is sold or iransferred and Borrower is not & natural
person) without Lendec's prior written consent, Lesnder may, at
its option, reguire imresdiats payment in full of all sums
secured by this Security Inastrumant. However, this option shall
not be exsrcised by Lenudn: 1if exercise is prohibited by federal
law as of the date of thl!iu Security Instrument. Lender also
shall not exorcise this cptinn 1f: (&) Borrower causes to be
submitted tc Lender informat.on required by Lender to svaluate
the intended transferree as if a new loan were beaing made to the
transferee; and (b) Lender reasonably determines that Lender'a
security will not be impaired by the loan assumption and that
the risk of a breach ¢of any covelisit oOr agreement in this

. Security Instrument is acceptable vo lender.

"Lender may charge a reasonable £se not to excesd one
percent (1l%) of the ocutstanding principal alance of the locan aa
a condition to Lender's consent to the lcan assumption, unless
prohibited by applicable law. Lender may -a.mo reqguire the
transferes tc sign an asasumption agreemsnt “iat is acceptable to
Lender and that obligates the transferes to xue, all the promises
and agresments made in the Nota and in this Security Instrument.
Borrower will continue to be cbligated under the note and this
Sacurity Instrument unless Lender releasss Borrowvur in writing.

"if Lender exercises the option to reguire immoiite
payment in full, Lender shall give Borrower notice of
acceleration. The notics shall provide a period of not inss
than 30 days from the date the notice is delivered or masi’ad
within which Borrower must pay all sums secured by this Sscurity
Instrument. " If Borrower fails to pay these sums prior to the
expiration ¢of this periocd, Lender may invoke any remedies
permitted by this Security Instrument without further notice -or

demand on Borrower."

IN WITNESS WHEREOF, this Rider is executed this 25th  day of
June ., 1986, : .. .

q l\( ﬁ}f@\ [ i LQ‘*V\?

T

J. ig/Rendina C;7 . . ‘
, LA LTIN ,.JﬁZinf(nfzJ
Lillian J. Rending AKA Lillian J. Van Order

ILLINOIS~-=Use with Formse . ‘ .
3200 and J301¢ (12/83)

(CTX Rev. 4/29/85)
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ADDENDUM TO PROMISSORY NOTE, MORTGAGE
AMD RIDER TO MNOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
({the "Note") executed or ussumed by the undersigned and pavable
to the order of CTX Mortguge Company and the Mortgage and the
Rider to Note and Mortgage (together the "Security Instrument")
securing rhe Note. Whenever there is any conflict between this
Adderdum and the Note or the Security Instrument, the
provisions of this Addendum shall be paramcunt and the Note and
the Security Instrument shall be cocnstrued accordingly.

This Addendum shall be in effect only so long as CTX
Mortgage Company. its successors and assigns. other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Association., are the ownere and holders of the Note.
If Federal Hoa Loan Mortgage Corporation or Federal National
Mortgage Asgociation buys all or somae of Lender's rights under
the Security Irstrument and the Note, then the promises,
agreements and provisions contained in this Addendum shall be
null and void anJd 'will no longer have any force and sffect.
Provisions deleted %y this Addendum shall be autoncticall¥
reinstated upon a sa.n of all or part of Lendet's rights in
accordance with the pruseding seatence.

1. Section 5 of che Note is hereby deleted and the
following is hereby substi’rvied therefor:

“S. LOAN CHARGES

"1t is the intent of ¢hi Note Holder and my intent to
contract in strict compliancs with applicable usury law.
In furtherance thereof, the Wo e Holder and I stipulate and
agree that none of the terms arnd rrovisions contained in
this Note, or in any other instrument executed in
connection herewith, shall ever Lo —onstrued to Ccreate a
contract to pay, for the use, forbGa sance or derention of
money. inter@st at a rate in excens »f the maximum interest
rate permittad to bé charged by applicalle law., Neither I
nor any guarantors, @ndorsers or other parties now or
hereafter becoming liable for payment ot +tLis Note shall
ever be required to pa¥ interest on this Nore at a rate in
@Xcos8 of the maximum interest that may bé lawfully charged
under applicable law, and the provisions of ()is paragraph
shall control over all other provisions of this Mote and
any other instruments now or hereafter executed ir
connection herewith which may be in apparent conf .i¢t
herewith. The Note Holder expressly disavows any iiwention
to charge or collect @xcessive unearned interest or fi-ance
charges in the event the maturity of this Note is
accelerated. 1If the maturity of this Note shall be .
accelerated for any reason or if the principal of this Nota
is paid prior to the end of the term of this MNote, and as a
result thereof the interest received for the actual period

of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate. the dote Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount of such excess againgt the
principal balance of this Note then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
suns deemed TO.constitute interest in excess of the legal

ILLINOIS~~liss with Forms
3300 and 3014 (13/83)

(CTA Rav. 4/39/83)
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. . option, be immediately returned to me or credited against
the princigal balance of this Not@ then outgtanding. The
term "applicable law" as used in this paragraph shall mean
the laws of the State of Illinois or the laws of the United
States, whichever laws allow the greater rate of interest,
as Such laws now exist or may D@ changed or aended or come
into effect in the future."

2. The following sentence is& hereby added te Subsection
6(E) of the MNate:

“S$hould the indebtedness represented by this MNote or any
part thereof be collected at law or in equity or through
any bankruptcy, receivership, probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default., I and all
endorsers, guarantors and sureties of this MNote jointly and
severally agree to pay. in addition to the principal and
interest 0ue and payable hereon. reasohiable sttorneys’' and
collectiocs fees."”

3. Sectica 9 of the Note is hereby deleted and the
following i» herroy substituted therefor:
*9. WAIVERS '

"Notwithstand’'ng anything to the contrary contained
herein, 1! and all endorsers, guarantors and sureties of
this Note and all othec persons liable or to become liable
on this Note se@verally waive presentment for payment,
demand, notice of demand and of dishonor and nonpayment of
this Note. notice of inteanrinn to accelerate the maturity
of thig Note, protest and hzrice of protest, diligence in
collecting., and the bringing ~f suit against ahy other
Party, and agree Lo all renewl.s. extensions,
modifications. partial payments, «el@ases or substitutions
of security. in whole or in part. with of without notice,

before or after maturicy."

4. The following paragzaph is herely «dded to the MNote as
a nav gection 11: ‘ )

"11. DISHQNORED CHECKS

“If any payments provided for herein ar: sade with a
check or any otheér instrumant which is not 1egsl tender of
the United States of America or which is not horored for
any reason by the financial institution on which 1t is
drawn, the Note Holder will have the option to charge me a
fee commensurate with the MNote Holder's expenses incurrad
in collecting such check, which I agree is reasonable. ‘’he
amount of the fee shall be determined by the Mote Holdsi in
ixs sole discretion.” .

5. The following paragraph is hereby addad to the Note as
& hew g§ection 13:

“13. PARTIAL PAYMENT

"The Note Holder shall have the right to refuse to
accept any monthly payment which is less than the full
amount (including any late charge) owed by me to the Note
Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made ohly when sctually
seceived by the Rote Holder.“

m .
N
A,
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deleted and the following is hereby substituted therefor:

"2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender, Borrower
shall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrovw account
established bg Lender ©tOo assure pa nt of taxes,
assessmants, hasard insureance premiums, flood insurance
premiums (if applicable), leasebold payments or ground
rents on the Propacty (if any}. private mortgage insurance
premiums and other impositions relative to the Property, an
aggregate sum equal to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the due date of the first
installment payment under the loan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that will become due and payable Quring the l2-month period
following the due date of the first installment payment
plus (c) if the amounts deposited or to be deposited with
Lander purruant to the following sentence would be
insufficie¢nt to avoid a deficiency on the due date of such
charges, the rmpunt NECESSary to avoid such deficiency.
Thereafter Pur.nwer shall, on each date wheh an installment
of principal and’nr interest is due on the bNote, deposit in
such ascrow accoun: established by Lender a sum {(for the
purpose of assurine vayment of such charges) equal to the
pro rata portion 4<Lased on the number of installment
payments due during rtarw 12-month period following the due
date of the first instailment) of the estimated total
amount of such charges tbev will become due and payible
during the l2-month perind following the due date of the
first installment .payment [1ns such amount as is necessary
to maintain an additional balance of one-sixth of the
estimated total amount of sucl. charges, except that, 1if
Lender determines there will bé a deficiency on the due
date of such charges, it may requiry that additional
deposits, sufficient to make up the deficiency. be
submitted in equal amounts with @ach rayment up to the date
u?on which such charges bscome due and nvayable. After
giving Borrowsr notice of gsuch deficiency and of the
additional deposits required to make up ~re deficiency.
Lender may deduct the necessary amounts f-°om Borrower's
regularly-scheduled installment payments if dovrower fails
to make the additional deposits. (All amounts <hus
deposited are herein called the "Funds”).

“Lender shall have the right to rely upoan tax
information furnished by applicable taxing authoritiszse in
the payment of such taxes Or assessmeonts and shall hive no
obligation to make any protest of any such taxes ocr
ASEOSEMENtEs. Any excess of the Funds over the amounts
required for the above described purposes shall be ax
Lender's option @ither promptly repald to Borrower (upon
Borrower ‘s written request) or credited to the outstanding
principal or creditved to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes., acGessments, premiums and other
charges when statements therefor are presented to Lender;
pravided, however, that, if & default shall have occurred
hereunder, the Funds may at Lender's option be applied to
the payment of the indebredness secured hereby in the order
determined by Lender in its sole discretion, and provided
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, ass@ssments, premiums or other charges
which are past due., together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrower's interest in the Property for any reason

20699298
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subordinate lien or security interest or a transfer b
operation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
transfer, Lender shall hsve the option (but shall have no
obligation) to cerurn the Funds then held by Lender to
Borrower. Upon payment in £full of all indebtedness secured
by this Security Instrument., Lender shall promptly refund
to Borrower any Funds held by Lender or. in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net pay-off figure. If under
paragraph 1% herecf the Property is sold or the Property is
acquired by Lender, Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebtedness secured by this Securicty Instrumgnt in the
order determined by Lender in its scle discretion.

"Payrant of the Funds to Lender by Borrower is not
intended ro and does not Create a trust or any other
fiduciary re actionship between Borrower and Lender. The
Funds are paia to Lender to ensure the payment of taxes,
AEBOSEMENtE, Zremiums and other charges and to preserve and
frotoct Lender's Anterest in the Property so that lender's

nterest shall gt oll times be first and prior to any other
claims or liens. " “eorrower shall not be charged any fee for
Lender's own work in accounting for. analyzing, verifying
and paying the taxes, assessments., charges and insurance
premiums, but Lender shall not gay Borrower any ianterest or
other sum on the Funds nor shall Lender pay Borrower any
income which Lender may receive as a result of Lender's
investment, on Lénder's ben?lf, of the Funds. Lender may
invest, for Lende:t's sole beasfit, all or any portion of
the Funds. Any income receivet as a result of such
investment shall be and remain Lender's and Lender shall
‘have no duty to account to Borrowver for any profits from
such investment. In the event iuv - r.uould be determined that
Lender must pay Borrower interest or, or income received by
Lender as & result of Lender's invescrent of, the Funds.
then Lender, if permitted by law. may clarge Borrower for
the reasonable expenses of Lender in acrounting for.
analfzing. verifying and paying the taxes, assessments,
premiums and other charges. Lender shall anvally give to
Borrower withou:c charge a statement setting fo7th the total
amount of the Funds paid by Borrower and all piyments made
by Lender for Borrower from the Funds for taxes, '
assessments, premiums and other charges."”

7. The following paragraph is he:eb¥ added as the fourth
t

Yy Instrument:

“Borrower agrees to notify Lender if all or any. par<
of the Property or an interest therein is sold or
transferred in any form o: manner whatsoever, including bu:
not limited to (a) the veoluntary or inveoluntary creation of

a lien or encumbrance on the Property whather or not
subordinate to the lien of thig Securicy Inscrument;: (b)
the creation of a4 S@CUrity interest on any personal

property which will become affixed to the Property: (c)
transfer by descent, devise or gift; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereof; (@) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed, iacluding without limitation a relocation
agreement, a relocation management agreement or wer of
attorney; (f) the placing of the Property in an inter vivos
or testamentary trust., of (g) any transfer by operation of
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law, and Bgrrower further agrees to fuzmish Lender with g
copy .of any angd all instruments evidencing any of the
foregeing. Upon the request by Borrower for pay off figures
with respect to the indaebtedness secured hareby. Borrower

" shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrower agrees that the indebtedness secured hereby shall
not be pal b{ one other than Borrower without the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foreqoing events as provided in this paragra A7 or
otherwise hereunder. Lender shall have the right to require
payment of a sum as a transfer fee or otherwise to pa¥ for
the expense of transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute & waiver by Lender of any rtight or remedy

hereundsr.”

8. The last sentence of Paragraph 18 of the Security
Instrument < liereby deleted and the following sentence is
hereby substiti.ted therefor:

"How@vis. this right to reinstate shall not apply in
the case of «c.cleration under paragrtagh 13.°

g. The followiao paragraphs are hareby added at the end
of Paragraph 19 of thy Bacurity Instrument:

"In addition to(tle right to accelerate the
indebtedness secured nareby otherwise provided in this
paragraph 19, Lender sha’l have the right to declare all
such indebtedness secured hereby to be immediately due and
payable upon the occurrenc( 2f any of the following events:

{(a) any representac’~.n contained herein or in
any other instrument secul ing. the Note or otherwise
.made by Borrower or any othor 2®cs8on or entity to the R
Lender in connection with theo loan evidenced by the '
Note is false or misleading in sny material respect; or

{b) a receiver, trustee or Cvirtodian is
appointed for, or takes possession 47, all or
substantially all of the assets of Boirower or any of
the Property. either in a proceeding brought by
Borrower, or in a proceeding brought agairét Borrower,
and such apfointmant is not discharged o~ such
possession 1s not terminated within cthirety (20) days
after the effective date thereof, or Borrower <onsents
to Or acquiesces in such sppointment or possdssion; or

{c) the Property or any Tar: thereof is takzn on
execution or othar process of law in any action
against Borzower; or

(d) Borrower abandons all or & portion of the
Property; or

(@) any of the events referred to in subheading
(b} shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be reaedied within the time set
forth in said subheadings."”

10. The following paragraph is hereby added a5 a new
Paragraph 24 of the Security Agreeamsant:

"24. Partial Invalidity. A determination that any
rovision of this Securlty Instrument is unenforceable or :
fnvalid shall not atffect the enforceability or validity of
any other provision and any determination that the
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any person or rcumstance i legdal or ntorceakle ™

shall not affect cthe enforceablility or validity of such
provision as it may apply to any other pecrsons or
qt:cun.tcacoa.'

11, The following provisions shall apply to the Note and
the Security Instrument, notwithstanding any other provision to
the contrary contained thereia:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Security
Instrument. The foregoing shall not delete the requirement
of a notice of acceleration, -

All terms used in this Addendum unless otherwise indicated
shall have trse same meanings a8 in the MNote and the Security
Instrument., 2 applicable.

IN WITNESS w‘u-msosé this Addendum is executed this _25_day

of June Z» 1986,
(\ !\&l’(/»«/wm Q&N&,\Nw
J. /)L’m.\s Rendipg —

P .

e ? !
) a T 7 3 _,' /’-‘\
) _,Yz.‘_//(. 72 / /1/} ,}’('_[f(’ “”(\LJ/
rd
Tillian J. Rendina AKA Lillian J. Van Order
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