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: MORTGAGE,
ALBSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Constrpction Loan Agreement )

(s Clostrument ™y s meade this 8TH oday ol May

THIS MORTGAGE
.. Noxrman Lyc:n and Geqrge Smergalskl.

19 .86 ., between the Mortgapdrodirantor,

whose adudross b o T L e e
{ herein “Borrower™ ), and the Morgdgee, St'.ate Bank. of Ant.l.och e et e
.................................................... L 4 ecorporation . orgamved and exemang undec the laws af
.......... e whase address i 440 Lake Street, Antioch, IL . 60OD0O2... ...
e e i K i e e i Cherein M Lender™),
Wi rtas, Borrower is indebted o Lende/ i the pnrulpll sum nl Four Hundred.'.‘[‘tmsanﬂ and.......

No/lOO's—-———- - e em e
evidenved by Borrower™ note dated . May . 8,. 199‘ . , thcnm “Nate™) pmwdmg Fur
manthly instllments of prncipal and merese, m:h e hlIIIILL nl th nnhhudnus i not sooner p.ud due and

payahle on  May..8, 1991 ...

ToSrcure 10 Linmir {a) the repayment ol the indebtediess evidended by the Naote, wath interest thereon, and
all renewals, extensions aad medihications thereof: (b the rdpog eient of any Tuture advances, with interest thereon,

minde by Lender 1o Borrower purspant to paragraph 30 heeeot gneren Fature Advances™ (re==tire- pPreriormrneeot
th e Bk b R AR A b B A s i bbbt uhwmww
[ PICTINTENTIN BV S0 DR T e S —~ Hn PRk D parapiaphdi-ereods (d) the payment of

.d\.mud in accordance heresath tosaratect the security of this Instrument: and

all ether sums, with anteress thercon,

(¢ the performance of the covenants amld agreements ol Borrower heremn \.nnl.l',wd Borrowcr does hereby mongige,
dited

grant, convey and assigs 1o Lender 25
. between

..... COQKCQ\JI“LY: Lo State ot Hinois:

* Delete brucketed material if not completed.

lot 1 in Olson's Subdivision of the West 252.87 feet of the
North 177.54 feet of the South 636.08 feet of the Northwest
¥ of the Northeast % of Section 34, Township 42 North,
Range 11 Eagt of the Third Prmc1pa1 Meridian, except that
part taken for Public Highway, in Cock County, Illinois.
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State Bank of Antioch
440 Lake Street
Antioch, Illinois 60002

86266065

SPACEK ABOVE THIS LINE FOR RECORDER'S USE

CFhiv instrument was prepared by:

s !"3! 'H.a Antiach

SRR 2 MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
C

( Security for Construction Loan Aurecment )

THES AYORTGAGE (hevera “taseracieeat } is ertoedde thin 8TH Cdsy oy o May
19.86 _, hetween ibe Martgases7 Grantar, .. Noxrman. Lyon and Gearge smﬁls"ﬂl ......... s
whose address I T L e e e e
{herem 2 Borrower™ ), and the \hrrlpng,u : Statf‘ Bank of Antioch T
...................................... a ... corporatian... .. organesed and exasting under the lows of
........................................................... whose address s . 440 Lake Street., Antioch, II, 6Q002. ...

e i e N e e e {herein “Lender™).

\\’Itlkll\s Hnrro\ur T8 ||u||.-|ucd to Ixmlg. i (h:. pnnupil sum ol E‘our Hundred tmmmand and.. .. ..
No/l00'gn === = e = m = = = = = {$400,00Q.00) = ~Dollars, which indebtedness is
cvadenced by Borrower's powe dated May.. 8 .1ede6 L e therein “Naowe™)y, providing for
rmonthiy instiadiments of principal ad oreerest, wuh thes boelance ui 1Iu ltldthluillt\\ 1 not sooner paid, due and
payahle on . May. 8,-1991 ...

ToSitcert 1ol iseprr i) the repayment of the indebtodogss evidenced by the Note, with merest thereon, and
G renewals, extepsions and modiicanians thereols (b} the refaiiment n!' any (uture advances, with interest thercon,

made by Lender to Borrower pursgant to paragraph W hereot cherém “ Fulure Advances™ ) tethe-performmaceod-

[ (YTRIPLPLLV LY U0 T T e 1 V8 I NTERNTITRTITEG POV M ¥ IRV VECTINT QETEV ¥ TP IVIV] SN PRI BVvTYaulIvs mwwwm
[ RPTIERR T BVt T ——r e Tt P e Rl erends () the payment of
all other sums, wath interest thereon, advanced i accardance herewath 6 protect the securiy ol this Instrument; and
() the performiunce of’ the covenants aond agreements of Borrower beremn copsomaed, Hnrruwu does hereby nmrtg.ngc

grunt, convey and assign to Londer t‘—ﬁhmﬁ—!ﬁﬁﬁ-‘&#‘ dated

........ e e e e EYWEED

.nu! S,

oorded i
.......................................... RETI] : tolliwing described prop.

erty lociated s L CWR County, ........... e Sl.itc of Hhnoss:

* Delete bracketed materiul if avt completed.

Iot 1 in Olson's Subdivision of the West 252.87 feet of the
North 177.54 feet of the South £36.08 feet of the Northwest
3 of the Northeast % of Section 34, Township 42 North,
Range 11 East of the Third Principal Meridian, except that
part taken for Public Highway, in Cook County, Illinois,

o31-34-200-0723 TI
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Non-Uniform Covenanfs. T "y it cofendnt ang™wyr y WS
27. ACCELERATION; REIENIESNE arowel’s hrahol o W opdnt or afee rrowerin this Inmstrument. including, but nov

limited 1o, the cuvenants 1o piy when due any sums sccuted by this Instrument, Lender at Lender™s option may dedlare all of the tums secured by
this Instrument 10 be immediately due and payable without further demand and may fureclose this Instrument by judicial procecding and may
invoke any other remeddies permitted by applicable law or provided herein Lender shall be enctled to collect alk costs and expenses incurred in
pursuing ruch remedies, including, but not limited to, attorney’s fees, vosts of documentary evidence, absiracty and title reports.

18. RELEASE. Upon payment of all sums sccured by this instrument, Lender shall release thas tnsteument  Bortower shall pay Leonder's
reasonable costs incurred in releasang this Instrument.
9. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herchy waives all right of homestead exemption in the Propeny. If

Borrawer is @ vorporation, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of all ather persoas acquinng any
irterest or title in the P-openy subsequent to the date of this Iastrudient, except decee or judgment crediton ol Borrowes.
Larrowes.

30, FUTURE ADVANCES. Upon request of Bosrower, Lender, at Lender's option so lung as this Instrument secures indebtedness held by
Lender, may make Fuature Advances to Borrower  Such Future Advances. with interest thereon. shall be secured by this Instrument when
evidenced by promissory notes seating thue said autes are secured hereby. At no time shsll the princapal amount of the indebtedness soflired by this
Instrument, not including sums advanced in accordance herewith 10 protect the secunity of this Instirument, exceed the original amoupt of the Nage

(US $...A00,000.00 .. oo ) plus the additiona) sumof US S . ...=0

IN WiTNEsSS WHEREOF. Borrower has executed this Instrument or has cauyed the same o be e te@b’y its reprcse'ualiveg;
thereunto duly authorized. / —
Norman Lyon

S e

Borrowers Address:

Mle’mpwhnunm

{page 7 of 8 pages)
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Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly puy when due the pnncipsf of and interest on the indebiedness
evidenced by the Note, any prepayment and late charges provided in the Note and sl other sums secured by this fnstrument.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable faw or to & written waiver by Leader, Borrower shall
pay 1o Lender an the day monthly insiallments of pnnopsl o interest are payable under the Note (or on unother day designaied in writing by
Lender}, untd the Nate i paid in full, a sum (berein “Funds™) equat 10 aone-twelfth of (a) the yearly water and sewer rates and {axes and
assessments which may be levied on the Property, (b the yearly ground rents, if ary, {1) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Leader may sequire pursuant w paragraph S hereof, { d the yearly
premium instaliments for morigage msurance, i€ any, and (e} if this fnstrument ¢ aa & leasehold. the yearly fixed rents, of any, under the ground
lease, all as ceasonably estimated imnraily and flom nme to ime by Lender an the basis of assessments and bills und reasnnable estimates thereof.
Any wiiver by Lender of a fequirement that Borsower pay such Funds may be revoked by Leader, in Lender’s sole discretion, un any time upon
notice 1n writing t0 Borrower. Leader may requite Borruwer 1o pay 1o Lender, in advance, such other Funds for olher taxes, charges, premiums,
asseasmenis and imposinons 1n connectior with Borrower or the Property which Lender shall ceascnably deem necessary 1o protect Lender’s
interests { herein "Othee imposiuens ™). Unless otherwise provided by applicable law, Lender may require Funds for Ohher Impositionr to be paid

by Borrower in a lump sum o1 1n penodec instalments, a3 Lender's optwoen.

The Funds shall be held in an mnstitutiond sy the deposits or accounts of which are insured ar guzaranteed by a Federal or siate agency
{including Lender if Lender s such an insatation ). Lender shall apply the Funds 1o pay sid rates, reats, 12Xy, assessmenlts, insurance premiums
and Other Impositions so long as Batrower i not in hreach of sny covenant ¢f agreement of Borrawer in this Insirument. Lender shall make no
charge for so holding tad applying the Funds, analygng said account or for venfying and compiling said assessments and hifls, unless Lender pays
Barrower interest, <otniags of prufits on the Funds und applicable law permits Lender to make such o charge. Borrower and Lender may agree in
wnting at the time of e-zcution of this Instrument tha interest on the Funds shall be paid to Borrawer, and unless such agicement is made or
applicable law requires inrsiest, earmings of profits W be paid. Lender thalk nos be required 1 pay Borrower any inlerest, eartings or profits on the
Funds. Lender shall givl 1o/detrower, without chatge. an annual accounting of the Funds in Lender's nurmal format showing credits and debits 10
the Funds and the purpoese (1 w uch each debu o the Funds was made. The Funds are pledged uy additional recunty for the sums sceured by this

Instrument.

If the amount of the Funds held hy Uender au the time of the annuad uucounting thereod shall eaceed the amount deemed necessary by Lender
te provide for the payment of water Jad/sewer rates, laxes, assessmenty, insurance preauuns, rents and Other Imposiuons, us they Gll due, such
excess shall be credited 1o Borrower on 1 next monthly insvtaliment or instdimena of Fonds due. I st gny time the amount of the Fuads held by
Lender thall be less than the amount deemed savestary by Lender wo pay water and sewer raicy, faxes, assesments, insuriance premioms, rents and
O1her Impositians, as shey fall due. Borrowe! sh )l Guy 1 Lender any amaunt necessary (o0 make up the deficiency within thinty days aftzr notice
from Lender 1o Botrowesr requesting paymen th real.

Lpon Borrowes’s breach of any covepant or agriemer of Barfower in this Insteumens, Lender may apply. 1a any amount and in any order as
Lender shall determine in Lender's sule discrennn, anjYusds held by Lender sl the time of apphicanon (1} 10 DAy rates, feals, 1axes, 1sessments,
insurance premuums any Other lmpostions which are nov. or #il bereafter become due, or (a) as a credit 3gainst sums secured by this Instrument.
Upon payment in full of «il sums secured by shus Instroment Lendee shall promptly refund to Barrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unleas applicable law provides otherwise, ali payments received by Lender frum Botrower under the Note
or this Instrument shall be apphed by Lender in the following oruer of pionty: (1) amounts payable 10 Lender by Borrower under paragraph 2
hereof, (1) interest payable on the Nute, {ait} pracipsl of the Note, (v ) in crest payable on advances made pursvant (o paragraph 8 heieof; (v}
principal of advances made pursaant w paragraph 8 hereof, {vi) smterestprieble on any Future Advianve, provided that il more than ene Fulure
Advance is outttanding. Lender may appty paymenis recerved amueng the ammounts of interest payable un the Fulure Advances in such order as
Lender, in Lender's sole duscrenon, may determine; { va) prncipal of any rraure Advance, provided thar if more 1han one Future Advance is
vuinandiag. Lender may apply payments received amang the princspat halances afthe Future Advances in such aeder as Lendes, in ).ender’s sole
discretion, may determane: and (viu) any other stms secwred by this tstrumete ip sech order ds Eender, at Leader’s ophon. may determine;
provided, however, thal Lender may, at Leader's epuon, appty any sums hayable puriari 1o parsgraph B hereof prior ta intefcyt on and pancipal
of the Note, but such apphication shall not otherwise affect the order of priomy of appheacen specificd (n this paragraph 3.

& CHARGES: LIENS, Borrower shal) pay afi water snd seweg rdles, rents, taxes, assessme 1ts, p ermiams, and (Other Impositionps attiributable 1o
the Property at Lendet's upuon in the manner provided under paragraph 2 hereol or, if not paid insuch manner, by Borrower making payment,
when due, directly to the payee thereol, or 1n wich other manner 35 Lendet may deugnate in witing <aurrower shall promptly furnish 1o Lender all
nutices of amounts due under this paragraph 4, and in the event Borrowet shal) mube payment directly’ Barrower shall promspily furnish 1o Lender
recelpts evidenaing tuch paymenis. Borrower shall prompuly dischacge any hen which has, o1 may haye. plonty aver or equality with, the lien of
this Instrument, and Berrowes shall pay, when due, the vlauns of all persons wupplying Jabor or malersin w2 i connevtion with the Propery.
Withoul Lender’s prisr wruten permission. Borrower shall not aflow any lien iafeaior 10 1bis Instrument o be gorfected against the Praperty.

5, HAZARD INSURANCE. Borrower shall heep the unfiravemens aow casung or hereafter ercvted on the Propoiey insured by carriers & all
umes satsfactory o Lender sgainst loss by fire, hazards indduded within the 1eam extended coverage ™. rent loss and such other hazards. caswaliies,
habilities wnd conunrgencies o Lender (and, of this Instrument s on s fedsehold, the ground lease ) shall require anduin ‘ed’camounts and for such
periods as Lender shall require Al premiums en ansurance policies shahl be paid, 1t Lender's opuon, i the manner proivic od ainder paragraph 2
hereal, or by Bartawer akeng paymenl, when duc, duectly 10 the carrier, of v such other manner av Lender may designric in writing.

Al insurance policies and renewals thereof shall be in 4 form uccepiable to Leader and shall include a standatd mongag: ~iavse in favor of
ahd an form accepluble 1o Lender. Lender shall have the right 1w hold the policies. and Borrowes shalt prompily furnish w6 Laailer all renewal
notices and aif recerpts uf pand preminms Al least thirty days prioe 1o the expuration date uf o pulicy. Borrower shall deliver 1o Lender a renewal
pulicy 1n furm satsfactory ¢ Leader. 1f this Instrument is on a Yeasehodd, Bortower shahl Turnish Lender a duplicate of ul! policies, renewal aotices,
renewal pohicies and reveipes of pard premaums f. by vinue of the ground lease, the ongurals thereof may not be supplied by Borrower te Lender.

In the event of foss. Rorrower thal) give immediate writlen aotice (o the insurzace carnes and 10 Lender. Botrower hereby wuthorizes and
empowers Lender as attoraey-in-fact for Borrower 1o make proof of loss, W adjust and campromnse any claom under insurante policies, 10 appear in
and prosccule any action srivng frofr sach insurance pohoies, 10 collect anidd receve amsurianee procesds, snd (o deduct therefrom Lender's expenses |
incurred 1n the cailecuon of such proceeds; provided hawever, that aothing contained o thes paragraph $ shull requise Lender s incur any expe fise
or take any acuon hereunder. Barrawer further authonzes Leader, a1 Lended™ opuon, {41 @ hold the balance of such proceeds 10 be used w0
reimburswe Borrower g tae vost of recanstraction of repair of the Propeay ur [ b) te apply the balance of such proceeds 1 the payment of the sums
secured hy this Instrument. whether oe aot then due, in the order of applicahon set (orth in paragraph 3 hereod { subseci, however, (o the righs of
the lessar under the ground feade if thee dastrument 1w on 1 leaschold ).

If the insurance proceeds are held by Lender to reimburse Rocrower for the cost uf restaration and separ of the Fropeny, the ffropeny shail bhe
restored 1o the equivalent of ws angnal coadiion of such uther condimon as Lender may approve in woong  1ender may, i Lender's option,
condinion dishursement of vaid proceeds on Leader's approval of such plany and speafications of an architec) sansfactory 10 Leader, csntracior’s
cos estimares, archirect’s cernficiies, wavers of ltems, sworn statements of mechanics und matenalmen and wach enher evidence of cosls, perventage
completion 2f construction, waphication of payments, and setnfacoon of bens as Lender may reasonably requsce. ) the insurance proceeds are
applied ter the payment of the suma secured by thie Instrument., ary such apphication of proceeds 1o pondpat shall net extend or posipone the due
dates of the monthly insralimenis referred o paragraphs § aad Y hereol or change the amoants of such imtaliments. 1 the Propeny i suld
purnsuant o paragraph 27 hereof or if Lender acquires uife ta the Properey. 1 emder shall have all ol the nght utle and interest of Barrower i and 1o
any inwurance policies amd wagarned premiums thereon and in and w the proceests resuling (rom any dumage o the Froperty prior to such sale or
acquisition.

6. PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrowee (a) shall not commat waste of perntit impatement or
detenioration of the Property, (h ) shall aot abandon the Propery, (o) shald restore or teparr promply and ina good and workmasalike manner afl
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t4. ESTOPPFL CERTIFICATE. Booower shall withsn 1en diys of o watlen request frum Lender furnish Lender with a watten statement, duly
acknowledged. setting forth the sums secured by this Instrument and any nght of set-off, ountcrclaim or other Jdefense which exists against such

sums and the obligauons of this Instrument

15, UNIFORM COMMERCIAL CODF SECURITY AGREFMENT. This Iosarument v intesded (o be & secuntly Agrecinent pursuant t the
Uniferm Commercial Uade for any of the ems speothied ubove as part of the Propeny which, under applicable law, may be subject to a secunty
mterest punuant to the Unllorm Commeraal Code, and Bartower herehy grants Lender a sceunmy interest in said items.  Borrewer agreces that
Lender may flile this Instrument. ur a reproducaen thereol, 1n the real estale records or olher appropnate index, as a Bnancing statement for any of
the items specihed above as part of the BProperty. Any reproduction of this Instrument or of any other security agreement or hnancing stilement
shatl oe sufficient as a tinancing statemem o sddinon, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any finanang
statements, as well 3¢ extensrans, renowals and amendments thereof, and reproductions of this Instrument i such foroy as Lender may require 1o
perfect 4 security interest with respect to said items  Borrower shall pay all cots of hling such tinuacing stitlemenits and iany exlensions, jepewdls,
amendments and releases thereaf, and shatlt pay all reasonable costs and expenses af any record seigrches for financing statements Lender may

Without the prior written consent of Leader, Borrower shall pot create o suffer to be created pursuant 1o the Unifurm

reasonably require
Upon Borrowee's breach of any covenant

Commercral Code zny other security interest in said items, including replacements and addisonsy thereto
or agreecment ol Borrawer contined in this Instrument. including the cavenants to pay when due all sams secured by thes Instrument, Leader shall

have the remedies of a secured panty under the Uniform Commercial Code and. a1 Tender's oprion, may also invoke the remedies provided in
paragraph 27 of this Instrumens as to such itenn Bo exerciing any af said remedies, Lendes may proceed against the items of real propeny and
any items of personal property speatied above as part of the Propeny sepatately or 1ogethes and i any order whatsoever, without in any way
affecnug the avatlabihity of Lender’s remedies undes the Uniform Commeraal Code or of the remedies provided in paragraph 27 of this {nstrument

16. LEASES OF T':N PROPERTY. As used in thas paragraph: 16, the word “lease™ shall inean “subiease” if 1this Instrument is on 4 leasehold.
Borrawer shall conply yith and observe Borrower™s obliganony as landlord under all feases of the Propeny or any part thereol, Borrower will not
lezse any portion of the RBroperty for non-readentiad use eacept with the poer woiten approval of Lender. Borrower, at Lender’s request, shall
furnish L ender with cxecnet vapies of all leases now canuing of herealier made uf all of any part of the Property, and all leases now or hereaficr
entered wnto will be i ICem ard substance suhject (e Lthe approval of Leader. All leases of the Praperty shall speafically pravide that such leases
are subordinate to this Invomoan that the tenant attorns 1o Lender, such aiornment 1o be effective upon Lender’s wquissuon of ntle o the
Property: ihut the tenant agrecs ' evecute weh further evadences of sttornment as Lender may from nme to ume request; tha the untornment of the
tenant shell not be termanated oy o/aclosure: and that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall not,
withowt Lender's written consent, ececiro, modifly, surrender or terminate, esther arally or in wnung, any lease now existing or hereafter made of all
or any pan of the Propeny providing for 4 term of thice ycufs ar mare, permit an assighinent or sublease of such o lease withaut Lender's writien
consent, of request or consent o the wesardination of any lease of all or any part of the Property 10 any hen subordinate 1o this Instrumemt. [
Rorrower hecomes aware that any tenant prapuses v o, o s doing, any act or thing which may give nse to any nght of set-off aganst rem,
Borrower shall (1) take such steps as shall boorefay aably calculated to prevent the aceriral of any night to g set-off aganst rent, (i) noufy Lender
thereof and of the amount of vad set-offs, and fan) wirbun ten days aflter such accrual, reimburse the tenant who shall have acquired such nght o
set-off or take such other steps as shall effectuvely ditchar e such set-off and as shall assure that rents thereafier due shall continue 10 be payable

without se1-off or deduction

Upon Lender's request, Bosrower shall sssign to Lenacr ay wntien insrument satisfuctory te Lendee, all leases now existing or hereaflter made
of all or any past of the Property and all securnty deposits nuads Ky tenanis in connection with such leases of the Propenty. Upon assigoment by
Borrower 1o Lender of any leases of the Propeny. Lender shallin ive all of the nighis and powers passessed by Borrower pnor 1o such assignment
and Lender shall have the right o modify, extend or terminuate such #Gsaing leases and o execute new teases, in Lender's sole discreuon,

17. REMEDIES CUMULATIYE. Each remedy provided 1n thes trsivomoat s disunct and cumulative to all other nighis or remedies under 1his
Instrument or aforded by law ur equity, and muy be exercised eoncurreraly apdependently, ur successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVERNCY. If Borpy/'cishall voluntanly file a petition under the Federal Bankruptey
Act, 4% such Act may from ume 0 hime be amended, or under any similar or suc @ssor Federal statule relaling to bankruptcy, insoelvency,
arpangements o reorganizativns, of under any state bankruptcy or insolvency acls o7 file an answer in an avoluntary procecding admitting
insoivency orinabiliy 1o pay debis, ur if Borrower shall fiasl 1o obtasn a vicauon or stay o7 wnvotuntary proceedings brought for the reorganizanon,
dissolutien or hquidatton of Bogiower, or if Borrowes sholl e adjudged a bankrupt, or iF a pasice of 1ecerver shall he appamnted for Borrower or
Barrawer’s prapeny, ar 1 the Propeny shall become subject to the Junsdiction of a Federal Dankouptey court ar simalur state count, or of Borrower
shall muke an assignment for the benefit of Rorrower’s crednors, oraf there 1s an attachment =xezation ar ather judicial seteure of any portuon of
Horfower's assets and such setzure 1s not discharged within ten days, then Lender may, ot Lendcr’s option, declare afl of the sums secured by this
Instrument 1c be immediately due and payable withoul prior notice 10 Borrower, and Lender may iovobzury remedies peemitted by parugraph 27
af this instrument. Any attorney’s fees and other expenses invurred by Lender in connectuon with’ Bo'rower's bankrupicy or any of the other
aforesaid evenis thall be sdditonal indebtedness of Burrower secured by this Instruntent pursusnt o pa agraph 8 hereof,

19 TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN HORROWER; ASSUMPTION, On sale or transfer of (1) all or
ot part of the Property, or any interess ther=in, or (4) benefcial interests 1n Barrower (if Borrower is not 4 na.urul person ar persons but is a
cotporation, partnersbip, 1rust or other lega) entity ), Lender may, at Lender’s opron, declare all of the sums socured by this Instrumeni to be
immediately due and payable. and Lender may invoke any remedies permuned by paragraph 27 of this Imstrument. This < ainn shall not appiy in

case of
{a)
th)

transfers hy devive or descent or by operation of law upon the death of o joint lenant wr @ parntner;
sales or (ran«fers when the transferee's vredivworthiness and management ability are samsfaciwory w Lender amd i transferee has
exccuted. prinr o the sale or transler, a written o sumphion sgreement comaning such terms a8 Lender may require. inclusing, if required
by Lenader, an wtnycreac in the ratr of inter st payable under the Note;

the grant of 4 leasehaold anterest inoa parnt of the Property of three years or less (or such loager fease term s Lender may permit by pnor
wrten approval) nat coataining an option W purchase (except any interest an the ground lease, 1f this listrumens iy on 4 leasehold );
sales or translers vl benehcisl interests in Borrower provided that such sales ot tansfers, tugethee with any prior sales ar transfers of
benefivia) interests in Borrower, but excloding sules or wramslees uader subparagrapghs (a) and { b)) above, do not result in more than 49%
of the benctivial ainterests i Boitower having been sold ur tramdeticd svince commendenent af amortization ol the Note: and

sales 0f tramfers il hatures o any persoendl property purssant o the st paragraph of paragraph 6 hereot

(<)

(d)

(e)

20, MOTICE. Frueps For any autice reguired under apphivable law 1o be given i anather manner, (&) any note to Borrawer provided forn this
Insteuinent or i che Nuote ahadl be given by mailing such pitice by cerulicd mal addressed 10 Borrower at Borrower's address stuied below or al
such other address as Bortower may desgnate by nouce by Lender as pruvided herewn, and (b) uny nouce to Lender shaill be given by cerufied
mail, reurn recept requested, o Lender’s address stated heren or 10 such outher addresy as Leader may designate by notce 1w Bosrower as
praovided herern. Any poner provided foran thay Instrument or in the Note shaill be deemed 1o iave bean given to Horrower ar Lender when given

in the manner designated herein

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABHLITY; AGENTS: CAPTIONS, The vcovenanis and agreemenn
herein contnned shall bind, and the nghis hereunder shall inure to, the respective suceessors and assaigns of Lender and Borrower, subjecy 1o the
provisiwons of patagraph |9 hereol. Al covenamis and agreements of Borrower shall be joint and several. In exercising any nighis heeewnder or
taking any actwons provided fur herein, Lender may act through iy employees, ugents or independent contraciors ss yutharized by Lender. The
captions and headings of the paragraphs of thn [nstrument are for convenience oanly and are not o be used 10 interpret or define the provisions

hereol

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING 1AW, SEVERABILITY.
uniform covenamts for natiendsl use and noa-uasform covenants with limiled varations by jurndiction o consutule s wnifonn secuily instrument
cevering real propeny and rekhated haures amd penonal praperty Tho Envriment shall he governed by the law uf the Juridicuon in which the
Properiy i located. In the cvent that any provision of this Instrument or the Nate contlicts wath applicable Faw, such conflict shall nut affect ather
provisions of thiy tnatrument or the Note which can he given effect without the vonflicting provesons, and 1o thiv end the pravisions of this

(page S of 8 pages)

Tha form of mujafanuly instrument combanes
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