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MORTGAGE 508644-2

THIS MORTGAGE (*‘Security Instrument*’) is given on JUNE 26
19 86Themortgrroris CAROL A. CHRISTENSEN, SPINSTER

(“Borrower"). This Seurity Instrument is given to
HORIZON FED<RAL SAVINGS BANK .
which is organized and eatsiny; under the laws of THE UNITED STATES COF AMERICAnd whose addressis
1210 CENTRAL 7 VcNUE
WILMETTE, ILLINOJZ 60091 (*'Lender").
Borrower owes Lender the princips’ snm of

SEVENTY FIVE THOUS YD AND NO/100---
Dollar-{1J.5. § 75,000.,00 )Y Thisdebtisevidenced by Borrower's note

dated the same date as this Security Instiurera (“Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY 2. 2016 This Security Instrument
secures (o Lender: (a) the repayment of the d(bt eridenced by the Note, with interest, and al) renewsls, extensions and
modifications; (b) the payment of all other sums,+vii: interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borer wer's covenants and agrecments under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mo g7 g7, grant and convey to Lender the following described property
located in COOK County, Illinois:

UNIT 3-201 IN AMMER RIDGE CONDOMININIES AS DELINEATED ON A SURVEY OF
PART OF LOT 1 IN AMMER RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE NORTH WEST 1/4 OF SECTION 25 4ND THE NORTH EAST 1/4 OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 12 EAST O THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED ) ,COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE OLIZCLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25380479 TOGETHER WITH - i185 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AS SET FORTil IN SAID DECLARATION.
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Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights and casements

appurtenant 1o the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and aill other rights and casements of record for the benefit of said
property. This Mortgage is subject to all rights, eascments, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein.

which has the address of 1951 NORTH [AMMER RIDGE-UNIT 201 GLENV IEW

Streal] [City)

IHinois 60025 ("‘Property Address™):
(2w Cooe)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the property. All replacements and additions shal! also be covered by 1his Security Instrument. Alt of the
foregoing is referred o in this Security Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

k\\thited varmlions by Jurisdiciion 10 constitute » uniform security instrument covering real praperty.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's wriften agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrow er notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in conaection wilh
any condemnaiion or other taking of any part of the Property, or for conveyance inr licu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

instrument, w hether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {u) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or selti= a claim far damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by (nis Security Instrument, whether or not then due.

Unless Lender ard Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date o tXie nonthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne: Rilsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization (0F .he sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpeiais to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti’ ziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's svcusssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a weiver of or preclude the exsros- uf any right or remedy.

11. Successors and Assigns Bound; Join! and Severs) Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefil 1'ie successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants und agresmer1s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: {a) is cO-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und {c)-ap/ees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

that borrower's consent.
12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interes; o) other loan charges collccted or to be collected in
connection with the loan exceed the permitted limits, then: (a) aay such loan charge shali be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b} any sugs <Iready collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose t¢ mak< this refund by reducing the principel owed
under the Note or by making a direct payment to Borrower. If a refund redace's principal, the reduction will be trealed as &
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. IT enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirvm=nt and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the steps sp.cified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shill begiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Anv notice i« Lepder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice L Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vehed tiven as provided
in this paragraph.

15. Governing Law: Severabllity. This Security Instrument shall be governed by federal law apd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins'ruinant or the
Naote conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument ox he Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Sccurity Instrumeni and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any
imterest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, a1 its oplion, require immediale payment in full of all sums
sectired by this Security Instrument. However, this option shall net be exercised by Lender il exercise is prohibited by
federal livw as of the date of this Securnity Instrument.

{f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days F-om the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument 1§ Borrower fatls 1o pay these sums prior to the expiration of this period, Lender may invoke ary

romedies permitted by this Secarity Instrument without further notice or demund on Borrower.
18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righi 10 have

enforeement of this Security Instrument discontinued at any time prio7 to the carlier of: {4} 5 days (ar such other period us
applicable law may speeily for reinstalement) before sale of the Property pursuant to any power of sale ¢contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thot Borrower:
() puys Lender all sums winch then would be due under this Security Instrument and the Note had no acceleration
occureed; {h) cures any defauls of any other covenants oF agreements; (c) puays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable atforneys’ fees, and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Sccunity Insirument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Securnity Instrument and the obligations secured hereby shall remain fully effective ay if no accelerutian had
oceurred. However, this right o reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17,
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) U N CoFifoMINUN RIDEB 2 V1o 42

THs CONDOMINIUM RIDER is made this 26 TH day of JUNE 19 86,
and is incorporated o and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the
“Security Instrament ') of the same date given by the undersigned {(the " Borrower™) 1o secure Borrower™s Note 1o

HORIZON FEDERAL SAVINGS BANK
(the "Lender™)

of the sine date and coverning the Property deseribed it the Security Instrumentand located at:
1951 NORTH AMMER RIDGE-UNIT 201, GLENVIEW, ILLINOIS 60025
{Property Address)

The Property includes o wmit m, together with an undivided interest in the commaon elements of, a4 condomimum project

known a: AMMER RIDGE CONDOMINIUMS

tName ol Condomunwtmn Proecl}
(the “Condomimum Projecth I the owners associanon or other entity which acts for the Condominium Project (the
*Owners Assacution’’) holds ttle to property for the benetit or use of its members or sharcholders, the Property also
includes Borrower™ imterest th the Owners Association and the uses, proceeds and benetits of Borrower s imteres.

CoNDOMPOUM CovENAnTS, In addinon o the covemants and agreements nusde an the Seounity Instrument,
Horrower and Lenek further covenant and agree as follows:

A. Condomiainm Obligations, Borrower shall perform all of Borrower's obligabions under the Condominiam
Project’s Constiuent Ddcuments. The “Comstituent Documents™ are thes (1) Declaration or any other document which
creates the Condammunry Plopedt; £3) by-liws: (61) code of regudations; and (iv) other cquivalent documents. Bosrower shall
prompily pay, when due, anlGuis amd assessments imposed pursuant 1o the Constitient Documents.

B. Hazard Insurnncs, Sovlong as the Ohwners Assoctnticn nrnntans, with o generally aceepted msurance carrier, i
“mster™ o Chlanketr” pobey op/hs Condominium Project wlneh s satisfactory to Lender and which provides sisurance
coverage in the amounts, for the Sonomds, and agatnst the hazards Lender requires, including fire and hasards incleded
within the term “extended coyerage,” thien:

(1) Lender winves the prevision in Umtorm Covenunt 2 for the masahly payment to Lender of one-twelfth of
the yearly premuum installments for hazacd insarance onthe Property: and

(1} Borrower's obligation undcr Unsforit Cavenanl 5 10 maintain hasard insurance coverage on the Property
is deerned sitisticd 1o the extent that the required Zoverage is provided by the Owners Associetion polivy.
15 Lpse i required hazard msariance coverage.
re proceeds m dicy of restoration or repanr following a toss 10 the

Borrower shall give Lender prompt notice o

In the event of a distnbution of hazurd s
Property, whether to the unt of to common elements, :ny proceeds payable (o Burrower are freseby dssigried and shall he
pant 1o Lender for applicaton o the sums secured by the Sevarity fnstrument, with any eacess paid to Borrower,

. Public Lisbility Iasurance. Burcower std] takcsachoactons as may be reasanable to amsure that the Owners
Assoctation mantains a pubbic labihty insurasnce pohoy sceeptibly i tonm, amount, wid extent of coverage 1o Lender,

D, Condemnution. The proveeds ofany award or clinn forfdashages, direct or consequentsal, payable b Borroswer in
connection with any condemnation or otler taking o @l or any pirt a7 tie Property, whether of the vt or of the coninmon
elements, or for any conveyance in heu of condemnution, are hereby dssipned and shab be pind o Lender. Such proveeds
shall be applied by Lender 1o the sums secured by the Security Instrument vagaonded in Unttonn Covenanm 9,

E. Lender's Prinr Consent. Borrower shal) pot. exeept after notice 20 Lender and with Lender’s prior written
consenl, either partition ar subdivide the Property or consent o

() the abandonment or terimaapon of the Condominiunm Projectereept for abandonment or termination,
regquired by faw in the case of substaniial desiruction by fire or other cusualty or in thie’ vase of o taking by condemuation or

eminent domin;
(0 any amendment 10 any provision of the Constituent Docamrents it the provision is for the express benelit of

Lender;
(i) termination sl professional management and sssumpiion of self-managemen o7me Owners Association;

or
{tv) any action which would have the effect of rendening the public ability nsurance covéape munntaned by

the Owners Assocuiiion unaccepiable to Lender.

F. Remedies, [ Horrower does not pay condomininam dues and assessments when due, then Lenderinay pay them.,
Ay amoants disbursed by Lender under this paragraph F shall become additional debt of Borrower secured’ayithe Security
Instrument. Uniess Borrower and Lender agree to aother terms of payment, these anmoants shadl bear imerest From the date of
disbursement at the Note ride and shadl be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BrLow, Barrower accepts and agrees to the terms and provisions comtained in this Condomminm Ruder.

04-26-200-114-1015

—(Seal)
-Barrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Originsl Only)
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