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MORTGAGE

THIS MORTGAGE (“Security Instrument’'}is given on T U U .
19... 4. The mongagoris ... WA Na a kAL LG 0l NS ﬂ..a-i").lf.‘.u.) .
N 4 e (“Borrower“) This Secunly Instrument is given Lo ......ar v st s
B TP . whichis orgamzed and existing

undcr lhc iaws of AL . ..., and whose addressis .....BUOL AN LS STRERL.
LEVANSTLON., PLA AN PR T S . BT LIS TT L LIS T N TIC RPN (“Lcnder")
Borrower owes Lendcr inc p'mcnpa! sumof ... fe E'u L L SN DL oot e rets
............................................................. Dollars (U.S. §. ... AL 0 G0). This debt is evidenced by Borrowef s note
dated the same dau'.- as this Uecurity Instrument ("Note") whnch prowdes for monthly payments, with the fudl debt, il not
paid earlier, due and payable or e AL s D i e e This Security Instrument

modifications; (b) the payment of.ii other sums, with inferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfor/nance of Borrower's covenants and agreements under this Security Instrument and
: the Note. For this purpose, Borrower accs ‘wereby mortgage, grant and convey to Lender the following described property
located in ..ooooceeiiiriinnn. rbeerneeerart e et L T U U O PPN UIO PPN freresrerees e e Coumy. lllmms

TOTOREA DN LUCUNIA UNIT ONIOMHALR & BRING A SUBDIVISION O PARY UL L SOUTH RAsT L4

OF 1L SOUTE WEST © 2 AXD ALSO DARTYOF THE SOUTH WEST 11 OF THF SOVTH WEST 170 OF

SELTION 12, TomMNSHITP 4L NORTH, RANGE 12 EAST O TTHE THIRD PRINCIPAL MERIDIAN. IN COOK

COUNTY . LELINOIS , - o
i

e

S T T ILLINGES
L IR R D{Ll‘ 0

1598 Jm'ao M 22 86266278

Pis 09 2-411-016-0000

wOOD Ui

anssrersirerieeieg

which has the address of ......... Lad, v eere et e et tenssrannnt et esnraannanry arneneen s W,
Street) IC'h‘i

TTTr: Y . f“;"’ ::ml crevsrereeennnins ("Property Address™),
[~} [ ]

TOGETHER WITH all the improvements now ar hereafter erecied on the property, and all easements, rights,
mppurlenances, rents, royalues, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall alsu be covered by this Security Instrument. All ol the
foregoing is referred toin this Securnily Instrument as the ""Property.'”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

Borrower warrants and will defend generally 1he title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants wuh
limited variations by jurisdiction to constitute a uniform security instrument caovering real propcny -

ILLINOIS-—singie family—FNMA/FHLMC UNIFORM INSTRUMENT
N CLOAN NUMBER D SKOGLUND

GMM—419 Y86 - 002

secures ro Lender: (a) the repay mnl of thc debl evidenced by the Note, with interest, and all renewals, extensions and -

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
defauit; (c) 2 date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defsult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upen, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

Z1. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument wistout charge 10 Borrower. Borrower shall pay any recordation costs.

22, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riderr to *his Security Instrument. If one or more riders are exccutedl by Borrower and recorded together with
this Security Instrume i, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverants and agreements of this Security [nstrument as if the rider(s) were a pan of this Security

Instrument. [Check appiirio'e box(es))
{3 2-4 Famly Rider

" Adjusiable Raiz Flider [C} Condominium Rider

{1 Graduated Paymeit Rider [ ] Planned Unit Development Rider

7 Other(s) [specify]

BY SIGNING BELOW, Borrower a-cuots and agrees to the terms and covenants contfained in this Security

Instrument and in any rider(s) executed by Boriower and recorded with it.
_ WJ% ... (Seal)
L8

WALTER E. SKOGLUND

........................................................................................ (Seal)
~Borrower
[Space Belcw This Lie Jor Achnowledgment) —_—
)
State of Illinois, . . . .&..\—.'»r‘.a‘:\ﬁ.\ .......... e e e e County ss:
R " |
IL..... RS e RN , & Notary Public in and £=¢ 2aid county and state,
N - .
do hereby certify that . . \-\)\6 ?‘-’.\‘-—?z.‘. ( Cee 5 VL .&.)\.A.—\. GH R .’:.‘_&.«.A.,‘L'}\Q_A-f).\‘ AL L
......... sub-

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ... he. ..

signed and delivered the said instrument as . \(\‘\)‘ ...... free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this . . . . JUNE. 20, . ... ... ... .. ,19 88
~ .
My Commission expires: .25
TR AN f\‘v\ v A
P N oG WSV W X »—:.2!:)7-\‘.'%(- .‘-v'.’ ........

Notary Public

MTGR
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claira for damages, direct or consequential, in connection with
any condemnaton or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pad to Lender.

In the event of a talal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pad to Borrower.

If the Property is sbandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
gren, Lender s avthonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Leddsmand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of the monthly payments referred 10 in varagraphs | and 2 or change the amount of such payments.

10. Borrower N¢t Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizeaion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shali.nor“operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ¢ commence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify aniestization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Horrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (he sxarcise of any right or remedy.

11. Successors and Assigns BZund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber/efitthe successors and assigns of Lender and Borrower, subject to Lhe provisions
of paragraph 17 Horrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (27 is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under<pcizrms of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by rhis Security Instrument; ang () agrees that Lander and any other Borrower may agree 1o extend.
modify, (orbear or make any accoinmodations wité regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inmerpreted so that thevirdczest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:47) any such loan charge shall be reduced by the amouni
necessary to reduce the charge 1o the permitted limit; and (b)any sums already collected from Borrower which exceeded
permutted limits will be refunded to Borrower. Lender may choviselto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refdprd reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting Lender’s Rights. IT enactmeny or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforce: ble i ccording to its terms, Lender, a1 its option,
may require immediate payment in full of all sums sccured by this Secuiity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalt take ih<steps specified in the second paragraph of
parugraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrums=t.shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method| The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Anynotice to Lender shall be given by
first class mail Lo Lender's address stated herein or any other address Lender designates by notias to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federa? 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secyrizs: Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Iristrument or the Note
which can be given eflect without the conflicting provision. Fo this end the provisions of this Security (ns rument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseni, Lender may. nt its option, require immediate payment tn full of ail sums
secured by this Security Instrument However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain condstions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume priar to the earlier of: (a} 5 days (or such other period as
applicable Juw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those condinons are thar Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforoing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumem shall continue unchanged Upon reinstatement by
Borrower, this Secunity [nstrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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