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MORTGAGE

THIS MORTGAGE (“'Security Instrumnent") is given on JUNE 13 .
9 86 Themoigazoris ROBERT J. REGAN AND BETTY J. REGAN, HUSBAND AND WIFE

(**Borrower"). This Security Instrument is givento JOLIET FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing ander the lawsof THE UNITED STATES OF AMERICA.and whose address is

120 N- SCOTT STREELC JOLIET, ILLINOIS 6043i (“Lender”).
Borrower owes Lender the principzisumof FORTY FIVE THOUSAND AND 00/100-~--—-~c—cac-=
"""""""""""" Dollars (U =%, 45,000.00 ). This debi is evidenced by Borrower's note

dated the same date as this Securily Instrurnent (" Note™), which provides for monthly paymerts, with the full debt, if not
This Security Instrument

paid eartier, due und payable on JULY 1, 2001
sccures Lo Lender: (a) the repayment of the debycvidsnced by the Note, with interest, and all renewals, extensions and

modiﬁéations; (€] the payment of ail other sums, wilh ‘orcrest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; ang (c) the performance of Borra'#(r s covenants and agreemenis under this Sgcurily Instrument and

the Note. For this p'l:lrposc. Borrower does hereby mortgage, giont and convey to Lender the following deecribed property
County, [llinois:

located in COOK
LOT 1 IN BLOCK 4 IN FLOSSMOOR PARK SELOMD ADDITION BEING A SUBDRI-
L OF LOT 1 IN THE NORTH

VISION OF THE SOUTH 660 FEET OF THE EAST
EAST % OF SECTION 1, TOWNSHIP 35 NORTH, &71'GE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

1&31—01~219-001-0000@
29

S E TN Y HLLINGIS
S & “r i CORD

G Jut 30 AN IO 34 86266307

hich has the address of
which has the address of P2 424 HEATHER, FLOSSMOOR, ILLINOIS 60422

("Property Address'),

Hlinois
|2)p Codel

ToGETHER WITH all the improvements now or hercafler arected on the pronerty, and all easements, rights,
appurtenances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the properiy. All replacements and additions shall also be covered by this Security Instrument. All ofthc
foreguing is referred 1o an this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righr to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to conslitute a uniform security instrument covering real property.
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I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shiall pay the premiums cequired to maintain the insurance in effect until such time as the requirement for the
insurance terminates i accordance with Borrower's and Lender’s wriiten agreement or applicable law.

B, Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior 10 al inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequentiah, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a pardial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immedistely
betore the taking. divided by (b} the fair marke1 value of the Property immediately before the taking. Any balance shall be
puid 10 Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers 1o
mubke an award orseitle a claim for damages, Borrower fails to respond to Lender within 30 doys after the date the notice is
given, Lender is Lutiiarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Xy this Security Instrument, whether or not then due,

Untess Lender@ns, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Zae)mouthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Yo Feleased: Forbearance By Lender Not a Waiver. Extenston of the time for payment or
modification of amortization Ofthe sums secured by this Security [nstrument granted by Lender 10 any successor in
interest of Borrower shal) not Gpesste to release the liability of the original Borrower or Barrower's successors in inlerest.
Lender shatl not be required 10 commence proceedings agains! any successor in interest or refuse to extend time for
puyment or atherwise modify amesitization of the sums secured by this Security Instrunient by reason of any demand made
by the original Borrower or Borrower's suicessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the éxercise of any right or remedy.

11. Successors and Assigns Bound; Joiit and Several Liability; Co-signers. The covenants and agreements of
thss Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and agréernents shall be jont and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is =<-2ipning this Security lastrument only to morigage, grant und convey
that Borrower's interest in the Property under the terrs OfF this Security {nstrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; und (¢ vgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard fo.the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secusits-Tnsirument is subject 1o a law which sets maximum loan
charges, and that law is Anally interpreted so that the inteies? or other Joan charges collected or 10 be collected in
connectlion with the loan exceed the permitted limits, then: {a}@ny such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any “wsasalrendy collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choose 172 pioke this refund by reducing the principal owed
under the Note or by making a direct payment (o Horrower. If a refund Cecuces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ul} sums secired by this Security Instiuinent and may invoke any remedies
permitted by paragruph 19, If Lender exervises this option, Lender shall 1ake the stups specified in the second paragraph of
puragraph 17.

14. Notlces. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The aotice shull be directed to the
Property Address or any other address Barrower designales by notice to Lender. Any notiwe 10 Z=nder shali be givern by
first class mait to Lender’s nddress stated heeein or any other address Lender designates by notice to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendun-wb i given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lav /oot the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security {nst=xtment or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security lastrumi:ntor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirumenl and the
Note are decliured to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
iiterest in i1 iy sold or transferred (or if a beneficial interest in Burrower is sold ar transferred snd Borrower is nol a natural
persaay without Lender's prior written consent, Lender may, al its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this optivn shall not be exercised by Lender if exercise is prohibited by
federal Jaw ns of the date of this Security Instrument. .

If Lemcder exercises Uhis option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
1his Security Instrument. IF Borrower fails 1o pay these sams prior to the expiration of this period, Lender may invoke any
remedies pertnitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower nreets certaim conditions, Borrower shall have the right 1o have
enforcement ol this Security Instrument discontinued at any time pror 1o the entlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(w) pays Lender adl sums which then would be due under this Security Instrument and the Note had no aceeleration
oeenreed, (b cures any defuult of sny other covenants or agreements; () pays all expenses incurred in enforcing this
Secwiity Enstiunent, snciuding, but got dimied to, remonable atiormeys' fees; and (d) takes swch action as Lender may
reasunubly requice to assure that the lies of this Seennty Instrument, Lender’s nghts i the Property and Borrower's
obligation t pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower. this Security [nstrument and the obligations secured hereby shall remain fully effective as if no aeceleration hud
occurred However, this right to reinstate shul) not appty in the cose of acceleration under parsgraphs 13or 17,
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