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MORTGAGE 212-708-3

THIS MORTGAGE (“Security Instrument"} is givenon JUNE 23
19 86 Themeityagoris GLEN C., ITHAL AND AUDREY M. ITHAL, HUSBAND AND WIFE

(“Borrower"). This liecarity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LLOAN ASSOCIAVIDN OF ILLINOIS ,
which is organized and exis’iny under the lawsof THE UNITED STATES OF AMERICA snd whose address is

4242 NORTH HARLEX

NORRIDGE, ILLINOJG 60634 (*Lender").

Borrotver owes Lender the prineirzisum of
SIXTY FIVE THOUSAND S&VEN HUNDRED AMD NO/100---

Dollais (UZ.$ 65,700.00 Y. This debt is evidenced by Borrower’s note

dnted the same date as this Security Instrumant ( *“Note”), which provides for monthly payments, with the full debi, if not
paid carlier, due and payable on ULY 1i;.2016 This Security Instrument
secures 1o Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boryo:2=='s covenanis and agreements under this Security Instrument ana
the Note. For this purpose, Borrower does hereby mortgage. erant and convey to Lender the following described property

located in COOK County, Nlinois:
LOT 137 1IN PLAYFIELD, A SUBDIVIS1CH OF THE NORTH EAST .l/4 OF TH sS00T
WEST 1/4 AND PART OF THE NORTH WEST™ /4 OF SECTION 33, TOWNSHIP 37

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

24-33-1 10-023-oooq/

which has the address of 5220 PARK LANE , CRESTWOOD .
IStrent) |City)
i 6§0445 o .
Illinows 2 Code] {*'‘Properly Address");

TOGEIHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights aud profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
focegoing is referred 10 in this Security Insirument as the “Property .

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any

encumbrances of record.
THES SECURITY INSIRUMENT combines uniform covenants for national use und non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINGIS —Singie Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {iL} VMP MORTGAGE FORMS » (3111 702 4700 « (BO0! 62Y-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requiremem Jor the
insurance terniiates inaccordance with Borrower's and Lender's writien agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the tme of ur prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or clinm for damages, direct or consequential, in connection with
any condemnation or mber tking of any part of the Property, or for conveyunce in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccunity
Iustrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amournt of the proceeds musltiplied by the following fraction: (a) the 10tal amount of the sums secured iImmediately
before the taking, divided by (b) the Biir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property 1s abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle o chaim for damages, Horrower fails to respond to Lender withan 30 duys afier the date the notice is
given, Lender is suthorized to collevt and apply the proceeds, al s uption, either to restoration or repair of the Property or
to the sums secitred oy this Secunty Instrument, whether or not then due.

Undess Lender aad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat s of the monthly paymenis referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~ot Released; Forbearance By Lender Not o Waiver.  Extension of the time for paynient or
modification of amortizasicaof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall naf Ozerate to release ihe liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required’to/commence proceedings against any successor in interest or refuse o extend time for
payment of otherwise modily anio/ tization of the sums secured by this Secunity instrument by reason of any demand made
by the original Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver ol or preclude the exy reise of uny right or remedy.

11. Successors und Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreemenlts of
this Security {astrument shall bind and benefi? (niz successors and assigns of Lender and Borrawer, subject to the provisions
of paregraph 17. Borrower's covenants and wgreainents shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (ayis/co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thedesms of this Security Insirument; (b) 1s not personally obliguted to pay
the sums secured by this Security Instrument; and (¢! zgrees that Lender and any other Borrower may agree 10 extend,
madify, forbear or make any accommodations with r/gard to the termis of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loan secured by this Sedunits Instrument is subject tao a law which sels maximum loan
charges, and that law is finally inerpreted so that the interest or other loan charges colected or to be collected in
connection with the foan exceed the permitted lisnits, then: (@) a2y such loun charge shall be reduced by the amount
necessary 10 reduce the charge o the permitted limit and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 2o muke this refund by reducing the principal owed
under the Note or by making o direct puyment 10 Borrower. If a refund/relnices princrpal, the reduction will be treated as a
partial prepayment withaut any prepayment charge under the Note.

13. icgislation Affecting Lender's Rights,  If enactment oe’expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acedrding to ins terms, Lender, atits option,
may require immedire payment s full of all sumis secured by this Sccunty inst/ement and may invoke any remedies
permitted by parsgraph 19, 1f Lender exercises this option, Lender shalt take the siepis specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument ~'all be given by delivering it or by
mailing it by fiest cliss mail unless applicable law requires use of another method. The nitice shall be directed o the
Property Address or any other address Borrower designates by nolice 10 Lender. Any notic: o Lender shall be given by
first class man) 10 Lender's address stated herein or any other address Lender designates by ndce toBarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shabl be governed by federal Liwiund the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securiiyaratrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Instrament and the
Noteare declared to be severable.

16. Borrower's Copy. Hurrower shall be given nae conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any purt of the Property or any
imterest it s sold or transterred (or f a beneficral interest in Barrower is sold or transferred and Borrower is not 2 natura)
person) withaut Lender's prior written consent, Lender may, at «ts option, require immechuate payment in Joll of all sums
secured by this Security Instrument. Howcever, this aption shall not be exercised by Lender if exercise is prohibated by
federal law as of the date of this Scecurity Prstrurment

It Lender erercises this opion, Lender shall give Borrower hotice of acceleraton. The notice shall provide o period
of nat Jeas than 30 days from the date the nonce is delivered or matled within which Borrower must pay alf sums secured by
this Secunty Instrument 1 Borrower fails to pay these sums prior to the cxpiration of this peniod, Lender may mvoke any
remedies pernutted by this Securnity Instrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instroment discontiued at any hime prior to the varlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed in 1his
Sesunty Instrument; or (0 entry of o judgment enforcing this Secunty Instrument. Fhose canditions ase thal Borrower:
() pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred. (b} cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this
Secutity Dnstrument, wichucting, bur not Jimsed 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Sccurny Instrument. Lender’s nights i the Property and Borrower's
obligihon 10 pay the sums secured by this Security Iostrument shall condinue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall rot apply in the case of acceleration under paragraphs 13 or 17,

L1£9929g
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