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JJ THIS INDENTURE, made this 16TH day of JUNE 19 86 , between
2
bﬂ
O JOHN E. LANA AND
(B MARTHA J. LANA , HIS WIFE
‘.—a
cc.._ » Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP.
a corporation organized and existing under 'the lawaof THE STATE OF TEXAS .

Morigagee.

WITNESSETH ;: Tnat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exelutzd and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princioe. rum of £|GHTY TWO THOUSAND FIVE_HUNDRED “AND NO/100 10.50
Dollars ($ 32,500.00 ) payable with interest at the rate of TEN AND ONE~HALF per centum ( 9%)

per annum on the unpaid bolince until paid, and made payable to the order of the Mortgagce at its office in
, or at such other place as the holder may designate in writing, and

(?e’“\"h'}gd D;E)’riéﬁed lgzlgkﬂl%}.ai,or; the said principal and interest being payable in monthly instaliments of
iy Dollars (3 778.95 ) beginning on the firat day of
SEVEN HUNDRED SE\,’?;TY E lEr'\' cébfgu?.\?lg %9\ the first day of each month thereafter until the note is fully

mﬁ?@y&}t that the final ?:gy'ment of zriucipal and interest, if not sooner paid, shal! be due and payable on the
firat dly of JULY v 201) -

Now, THEREFORE, the said Mortgagor, for) the better securing of the payment of said principal sum of
money and interest and the performance of the<rvenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgage 2, i’s successors or assigns, the following described real estate

situate, lying, and being in the county of conk and the
State of Illinois, to wit:

LOT 4 IN BLOCK 2 IN HARPER'S LANDING UNIT 4. SEING A RESUBDIVISION OF
PARTS OF VACATED STREETS, VACATED ACCORDING /PZ DOCUMENT 22650177 AND
PARTS OF HOWIE IN THE HILLS UNIT 2, BEING A SULLTVISION OF PARTS OF
SECTION 19, AND PARTS OF PALATINE ESTATES SUBDIVISIUDI, A RESUBDIVISION
OF LOT 12 IN BLOCK 32 IN HOWIE IN THE HILLS UNIT £, PZING A SUBDIVISION
IN THE NORTHWEST % OF SAID SECTION 19, TOWNSHIP 42 NCRIdJ. RANGE 10, EAST .
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINC[LS.

130
ceop Pt Y, LINDYS \

TUEN Y ECR KECORD
1886 JUN 30 MM [1: 12 862663772

ALS50 KNOWN AS: 1590 WESTBURY DRIVE, HOFFMAN ESTATES, ILLINOIS 60195
PERMANENT [INDEX#02-19-133-004

TogETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renta, issues, and profita thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

2L£99298

herein mentioned;
SHOULD THE VETERANS ADMIN|STRATION FAIL OR REFUSE TO {SSUE |TS GUARANTY OF THE LOAN
SECURED BY THIS MORTGAGE UNDER THE PROVISIONS OF THE SERVICEMENS READ JUSTMENT
ACT OF 1944, AS AMENDED, IN THE AMOUNT OF THE NOTE SECURED HEREBY, WITHIN SIXTY
DAYS FROM THE DATE THE LOAN WOULD NORMALLY BECOME ELIGIBLE FOR SICH GUARANTY, THE
BENEF ICIARY HEREIN MAY, AT ITS OPTION, TO BE EXERCISED AT ANY TIME THEREAFTER,
ODECLARE ALL SUMS SECURED BY THi1S MORTGAGE IMMEDIATELY DUE AND PAYABLE.
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(d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note

hereby, shall be paid in a single payment ench month, to be applied to the following items in

the order stated :
1. ground rents, {f any, taxes, assesaments, fire, and other harard insurance premiums;
IL. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.
Any deficiency in the amount of eny such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge’” shall not be payabla out of
the proceeds of rny sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedneas and all proper costs and expenses secured hereby.,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of paymeants actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, al the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. if, however, such monthly payments shall not be sulficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the de’iciency. Such payments shall be made within thirty (30) days after written notice
fram the Mortgagee stat ng the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender 12 the Mortgagee, in accordunce with the provisions of the note secured hereby,
full payment of the entire indihtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednes~, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (5} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftei dfult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or atihe time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagriph (a) as a credit on the interest accrued and unpaid and the
balance to the principat then remaining uapcic-under said note.

AS ADDITIONAL SECURITY for the paymen. .~/ the indebtedness aforesaid the Mortgagor does hereby asaign
to the Mortgagee all the rents, iasues, and profit. puv. due or which may hereafter become due for the use of the
premises hercinabove described. The Morigagor a1.ail be entitled to collect and retain all of said rents, iasues
and profita until default hereunder, EXCEFPT rents, boruces and royalties resulting from oil, gas or other min-

eral leases or conveyancea thereof now or hereafter in e Tec. The leasee, assignee or subleasce of such oil, gas
or mineral lcase is directed to pay any profita, bonuses, 1¢’.a, revenues or royalties to the ownor of the indebt-

edneas secured hereby.

MORTAAGOR WILL CONTINUOUSLY maintain hazard insurcnze, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now 7ir.liareafter on said premises, and except when
payment for all such premiums has therctofore been made, he/she Wi pay promptly when due any premiums

therefor. All insurance shall be carried in companies approved by wune M~rigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thercto loss payible clauses in favor of and in form

acceptabie to the Mortgagee. In event of loes Mortgagor will give immediat= nolice by muil to the Mortgagee, who
may make proof of loss if not made promptly by Mortgngor, and each insurani:e company concermned is hereby
authorized and directed to make payment for such loss directly to the Morigrge: instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may u s applied by the Mortgagee at
itsa option either to the reduction of the indebtedness hereby secured or to the ratoration or repair of the
property damaged. In event of foreclosure of this morigage, or other transfer oof title ‘o th» mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of t/«e Nortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and i *ne note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the w}ole of aaid prin-
cipal semn remasining unpaid together with accrued interest thereon, shall, at the election of Ui Mortgages,
without notice, become imurediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of auch
application for a recciver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, aa a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure auit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costa, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, & reasonable
aurn shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of & complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or Jega!l proceeding, wherein the Mortgagee
shal) be made a party thereto by reason of this mortgage, its costa and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made partles, for services in such suit or procced-
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