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THIS INDENTURE, Made this 20th duy ol June , 19 86, between
SUSIE C. FRAZIER MARRIFD TO BOBBY J. FRAZIER AND MARY QOPELAND, A SPINSTER
TjMorigagor, and -
THE FIRST MORTGAGE CQORPORATION
a corporation organized and existing under the lows of ILI.INOIS OO
Morigagee.

WITNESSETH: That whereas the Mortgugor is justly indebted to the Mortgugce: us in *videnced by a certain
promissory note bearing even dute herewith, in the principal sum of TWENTY SEVEN THOUSAND NINE HUNDRED

FIFTY FIVE AND NC/100 Dollars
¢ 27,955.00
payable with interest ot the rafe of TEN AND ONE HALF per centum {( 10.50 %)
per annum on the unpaid balance until paid, und made payable to the order of the Mortgagee al its office in
OLYMPIA TIELDS, ILLINOIS or at such other place as the holder may
designate in writiag_and delivered; the said  principal und interest being payable in monthly installments of
THREE HUNILRFLD NINE AND 02/100 Dollars
(% 309.02 } on the fust day of AUGUST . 1986 ., and u like sum on Lbe

first day of each and ¢viry month thereafler until the note is fully paid, except that the (inal payment of principal
and interest, if not soonc:pid, shall be due and pasyable on the first day of JULY, 2001

NOW, THEREFORE, the s Mottgagor, {or the better securing of the puyment of the said principal sum of
money and interest and the pétlormance of the vovenants und ugreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ils successors or assigns, the following described Real
Estate situate, lying, and being 1nv'he county ol COOK and the State of
IMNinocis, to wit:

Lot 13 (except the West 48 feet (h2reof) and the West 30 feet of Lot 12 {except the
North 25 feet of said Lots) in BiOZk 6 in LINCOLN WOODLAWN GARDENS, a Subdivision

of that part of the North 1599 feet ct¢ the West 1/2 of the Scutheast 1/4 lying North
and wWest of the center line of Deer Creek in Section 23, Township 35 North, Range 14,
Fast of the Third Principal Meridian, i1 Cpok County, Illinois.

Property Addresa: 1405 l4th Place, Faat Cnfcugo Heightas, Il.

=
Tax I.D.#32-23-414-050 @

TOGE THER with all and singulur the 1enements, heredituments and sprudensnces thereunto belonging, and
the remts, issues, and profits thereol: and all apporatus oad (ixtures of every tind for the purpose of supplying or
distabutang heat, hight, wate:, ot power, and all plumbing and other hixtuies ir or that may be placed in, any
building now or hereafter standing on said land, and also ol the estute, right, tites 2nd interest of the said Mort-

gagor n and ta said premses.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances aaifixtures, unto the said
Mortgaugre, its successors and assigns, torever, for the purposes and uses herein se( forth, free from all rights
and benefs under and by wirtue of the Homestead FExemption Laws of the State of Nlido’s, which said rights
and benefits the said Mortgagor does hereby expressly selease and waive.

AND SAID MORTGAGOR covenants and agrees:

Fo keep satd premises in good tepair, and not to do, or pemiit to be done, upon said promises, anything
that may vapair the value thereof, or of the security intendisd to be effected by virtue of *his instrument; not to
suffer wny lien of mechanics men or material men to altach to said premises; to pay to the Maortgagee, as here-
inadter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax o1 assessment that may be levied by authorty of the State of Hinois, or of the county, town,
villupe, or city an which the said land s situate, upon the Mortgagor on account of the awnership thereof; (2}
a sum sufficient to keep all buildings that may at any time be on smd premises, during t he continuance of seid
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, us may
e required liy the Mortgegee

In case of the refusal or neglect of the Mortgagor 1o make such payments, ar to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on saild premises, or to Keep siuid premises in good repair, the
the Mortgages may pay spch taxes, assessments, and insurance premums, when due, and muy muke such repairs
to the property herean mortgaged as an its discretion it moy decm necessary for the proper presceevation thereof,
and any moneys so pitd or expended shall become so much additional indebtedness, secured by this mortgage, to
be pard out ol proceeds of the sale of the mortgaged premisies, if not otherwise paid by the Mongagor. .

It is expressly provided, however (oll other provisions of this morlgage to the contraty notwithstanding),
that the Mortgagee shill aot be required nor shall it have the right to pay, discharpe, or remove uny tax, aasess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvemenls situated
thereon, so lopg ps the Martgagor sholl, in good {uith, cantest the sume or the volidity thereof by uppropriate
legal proceedings brought in @ court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the suid premises or uny part thereof to
satisfy the sume.

GLE£I9298

‘Ihis instrum ar use (P the home marig inkurance proganms under sections

1is ¢ {
203 {b). zo:-lrl‘). ;o: (n) ana 24 3. (Referance Morigagee Letter 83-21 I"(WG:] STATE OF ILLINOIS
HUD.92118M (5.80)

VMP-4A (IL) CONSOLIDATED BUSINUSS FORMS, INC. * MY, CLEMENE, M1 4004F - 11D/ TOI88 Revised (10/83)




UNOFFICIAL COPY

" :HJ ik YHLINO!S
; LORD

1586 4171 30 a1 12

86266375




UNOFFICIAL CQPY, .

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which un action is pending to [oteciose this morigage or a subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the suid premises in good repair; pay such current or back taxes and arsess-
ments as may be due on the said premises; pny for and maintain such insurance in such amounts as shal] have
been required by the Morttgagee; lease the said premises to the Mortgagor or others upon sych terms and condi-
tions, either within or beyond any period of redemption, as ate approved by the court; collect and receive the
rents, issues, and proflits for the use of the premises hereinabove described; and employ other persons and ex-
pend ifself such amounts as ure reasonably aecessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable sum shall be allowed for the soficitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortguge, its costs and expenses, uaud the reasonable fees and charges
of the atlomeys or solicitors of the Mortgagee, so mude parties, for services un such suit or proceedings, shall
be a further lien and charge upon the said premises under this marigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgaue,

AND THFEE SHALL BE INCLUDED in any decree fureclosing this mortgage and be paid out af the pro-
veeds of any sale.made in pursuance of any such decree: (1) All the costs ol such suit or suits, advertising,
sale, and conveyvance, including attorneys’, solicitors’, and stenogrophors’ fees, outlays for documentary evi-
dence and cost of sa‘d. abstract and examination of title; (2) all the moneys ndvanced by the Mortgagee, if any,
for the putpose autho’szid in the mostgage with interest on such advances at the rate set forth in the note se-
cured hereby, from <ho"twme such advances are muade; (3) all the accrued inlerest remaining unpaid on the in-
debledness hereby secu'ed, (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then e jinid to the Mortgagor.

If Mortgager shall pay $aild rote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covemants and agreements herein, then this conveyance shall be null and veid and Mort-
gagee will, within thirty (30) days atier written demand therefor by Mortgagor, execute a release or satisfaction
of this morntgage, and Mortgagor herzoy waives the henefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or'satisfaction by Mortgagee.

IT 15 EXPRESSLY AGREED that n» exiension of the time for puyment of the debt hereby secured given by
the Mortgagee to any successor in interest 51 The Mortgagor shall operate 1o release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED «n«il bind, and the benelits and advantages sheil inure, to the
tespective heirs, executors, administrators, succissors, and assigns of the parties hereto. Wherever used,
tie singular number shall include the plural, the plarai the singular, and the masculine gender shall include
the [eminine.

WITNESS the hand and seal of the Mortgagor, the /day and year first written.

BOBBY J. vRAZIER IS SIGNING OF THIS DOCUMENI/SCLELY FOR THE PURFOSE OF PERFECTING
HIS WAIVER OF HOMESTEAD.

/' . ‘ f /’ é
(§ﬁgm c. ﬁgxm_ 7

STATE OF ILLINOIS

counrtyor (oo X

1, THE UNDERSIGNED , @ notary public, in and for the County and State
aforesaid, Do Hereby Certify That SUSIE C. FRAZIER MARRIED TO DOBBY J. FRAZIEES ®»oppy PRAZIER
and MARY ELAINE COPELAND, A SPINSTER , his wife, personally known to me t( s the sume
person whose names are subscribed to the foregoing instrument, eppeared before me thiz day in
pevson and acknowledged that they signed, sealed, and delivered the said inatrument as their
free and voluntary act for the uses and purposes therein set forth, including the releane and waiver of the right

of homestead. ‘ \
. rd
"'-/‘5’1'{’ day et . A.D. 19 Se

//;K;LLLZLc#,/(;i:ﬂaxﬂb/C
v

GIVEN under my hand and Notarial Seal thia

Notary Pudlic”
Filed for Record in the Recorder's Office of
County, Illincis, on the day of

o'clock m., and duly recorded in Book of
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