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This Indeature, Made this 19th day of JUNE 1986 lmwnn

l’] MATTESON-RICHTON BANK AS TRUSTEES UNDER TRUST AGREEMENT DATED '
‘a\‘— FEBRUARY 25, 1985 AND ALSO KNOWN AS TRUST $#74-1473 » Morigagor, and
NN HERITAGE MORTGAGE COMPANY ] ‘
\L-\ a corporation organized and existing under the laws of THE STATE OF ILLINGCIS . ) - .

' Mortgagee. a7 KT o TP
O b6y w86
K:} Witwesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as Is evidenced by a certain promissory nots bﬂrin'l'wen
.

date herewith, in the principal sum of FORTY STX 'THOUSAND ONE HUNDRED FIFTY AND NO/100--

5

($46,150.00) Dollars
payable with interest at tharare of N1 Nh. pereentum{ 9,00 %) per anaum on the unpald balance untll paid, and nuda

L. aylbb to the order of the Mur:eagee at Ity office in  CHICAGO, ILLINOQIS
or at such other place as the aolZes ay designate in writing, and delivered; the said principal and interest being payable in monthly in-
Du!lmenu of THREE HUNDRED- SEVENTY ONE AND 33/100-- Dollars ($ 371,33~~~ )
onthe fint dayof AUGUST 1 ¢ ,1986 ,and alike sum of the first day of each and every month thereafter until the note Is fully

id, except that the final payment of principal and interest, Il not sooner paid, shall be duo and payable on the first day of
f’.,- JULY 1 , WL F

ﬁ‘
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Now, thersfore, the said Mortgagor, (or the better seciuirg of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, coe by these presents Morigage and Warrast unto the Monmu its successon
or asigns, the following described Real Retate situate, lying, (nd being in the county of COQK

“and the State of linols, to wit;

LOT 11 IN BLOCK 44 IN LINCOLNWOOD WEST. /BEING A SUBDIVISION ON 'THE WESTERLY
PALKT OF THE SOUTHWEST 1/4 OF SECTION 24, _AND PART OP THE SOUTHEAST 1/4 OF
SECTION 23, EASTLERLY OF THE TLLINOIS CENTRALRATLROAD, IN TOWNSHIP 35 NORTH,
RANGE 13, LAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THLE PLAT
THEREOF KRECORDED DECEMBER 18, 1959, IN THE RECORLLR'S OFPLICE O COOK

COUNTY, ILLINOIS AS DOCUMENT' NUMBFR 17730257 AND UVILED IN THE OFFICE OF THE
REGISTRAR OF TITLES AS DOCUMENT NUMBER LR 190125U(VIN COOK COUNTY, ILLINOILS,
THIS INSTRUMENT PREPARED BY & RETURN TO:

HERITAGE MORTGAGE COMPANY PFD +iAdd igkcﬁgfgzi’“r‘h 60466

1000 K. l11th Street, Chicago, IL 60628 .. P ’

JOHN R. STANISH, PRESTDENT .ap" 1;—) 3-426-0. vol. BBy
| 5 (4 03

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the 1(ats, v and profl

thereaf; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or pth"t. and all plumb-_l
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also zll the satale, right, ti!lc.m
and interest of the said Monguor in and to said premises.

D

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or 1‘-

purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; 1o pay lo the Mortgagee, "
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note i3 fully paid, (1) a sum

free from all rights and beneflis under and by virtue of the sufficient 10 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Minois, which sald any tax or amsessment that may be levied by authority of the .
rights and beneflts the sald Mortgagor does hereby expressly State of llinois, or of the county, town, village, or city in which °
release and walve. the said land is situaie, upon the Mortgagor on account of the  *
ownership thereof; (2) a sum sufficient lo keep ali buildings that
And sald Mortgsgor covenants and agrees: "may al any time be on said premises, during the continuance of

said indebtedness, insured for the bemeft of the Morigagee in
To keep said premises in good repair, and not to do, or permit  such forma of insurance, and In such amounts, a1 may be re-
to be done, upon said premises, anything that may /mpair the quired by the Morigagee.
value rthereof, or of the securily intended to be effected by virtue

mmummmmmmmmmmmuwmuymuuhmummmmnhm
for periodic Marigage Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfly any prior lism or incumbrance other
than that for Laxes or asessstnents on said premises, or to keep
sald premises In good repair, the Mortgages may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in ita discretion
it may deem necessary for the proper praservation thereof, and
any moneys 3o paid or expended shall become s0 much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not niherwise
pald by the Mortgagor.

vt Vb '

it is expressly provided, Bowever (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have 1he right to pay, discharge,
Or remave any tax, assessment, or tax Lien upon or against the
premises described herein or any part thereof or the {mprove-
ments situsted ther.on, 30 long & the Mortgagor shall, in good
faith, contest the same <7 the validity thersof by appropriate
legal proceedings brough: ir & court of competent jurisdiction,
which shall operate to prevzat the collection of the tax, asiess-
ment, or llen 50 contested aua «w sale of forfeiture of the sald
premises or any part thereof 1o ap’siv the same.

AdthuddMonmfunhﬁoevmmudmeuu
follows:

That privilege is reserved 10 pay the debt In w'ai, or in pan,
on any installment due date.

That, together with, and in addition to, the monthiy pa i
of principal and interest payable under the terms of the uri«
secured hereby, the Mortgagor will pay to the Mongagee, on th-
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufflcient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby aro ingured, or & moathly
charge (in lieu of 3 morigage insurance premium) If they are heid
by the Secretary of Housing and Urban Development, as follows;

{I) 1f and 50 long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient o accumulate in the
hands of the holder one (I} mounth prior to ks due date the an-
nual mortgage insurance premium, in order to provide such
holder with funde to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a3 amended, and applicabls Regulations thereunder; or

(11} If and 30 long s said note of even date and this instry-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in Neu of a mortgage Inrurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-halfl (1/2) per centum of the average outstanding

. balance due on the note computed without taking into account
‘aftlinquencies or prepayments;

U (b) A sum equal to the ground rents, if any, next due, plus
?xe premiums that will next become due and payable on policies
{ fire and other bazard insurance covering the mortgaged prop-
3ty, plus taxes and assessmentis next due on the mortgaged prop-
. y (all as estimated by the Mortgagoe) less al) sums already paid

for divided by the number of months to elapse before one

nth prior to the date when such ground rents, premiums, tuxed
and assesamants will become delinguent, such sums to be held by
Mortgagee in trust 10 pay said ground rents, premiums, taxes and
special assessments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and ali payments {0 be made under the note

sacucad hereby shall be added together and the aggregate amount ,
thereof shall be paid by the Morigayor each month in 3 single
payment to be aplied by the Mortgagee to the following items n
the order set forth:

{I) premium cherges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
;?rp (in lieu of mortgage insurance premium), as the case may

(ID) ground rents, if any, taxes, special assessments, fire, and
other hazard inyurance premiums;

(II) interest on the note secursd hereby;

(IV) amortization of the principal of the said note; and

(V) lste charges.

Ay deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
upder this mortgage, The may collect & “'late charge” o
ot to exceed four cents (4*) for each dodlar ($3) for each pay- e
ment more than fifteen (15) days in Arreass, 10 cover the extra o
expense involved in handling delinquent payments. o N

If the tota) of the payments made by the Mortgagor under i\w )
subsection (b)) of the preceding paragraph shall exceed the o
amount of the payments sctually made by the Mortgagee for [+~
ground rents, taxes, and assessments, or insursnce premiums, as |
the case may be, such excess, if the loan is current, at the option; \
of the Mortgagor, shall be credited on subsequent paymenis to be i }
made by the Mortgagor, or refunded to the Mortgagor. If, L. ‘J
however, the monthly payments made by the Mortgagor under
subsection 18) of the preceding paragraph shall not be sufficient

1o pay ground rents, taxes, and assessments, or insuraice

premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee ny
rarount oecesrary to make up the deficlency, on or before the
@y’ when payment of such ground rents, taxes, assessments, 9i
insuear o= premiums shall be due, If at any time the Mortgagor
shall vad x 10 the Mortgagee, in accordance with the provisions
of the n..q secured hereby, full payment of the entire in-
debtedness re srescnted thereby, the Mortgagee shall, in com-
puting the amcu»? of such indebtedness, credit to the account of
the Mortgagor ad p~yments made under the provisions of subsec-

, tion {@) of the precediay paragraph which the Mortgagee has not

become obligated 10 piy to he Jecretary of Housing and Urban
Development, and any bais. o remaining in the funds ac-
cumulated undes the provisiuns » 7 subsection (&) of the preceding
paragraph. If there shall be a dfaw). under any of the provisions
of this mortgage resulting in a puot” "= of the premises covered
hereby, or if the Mortgagee acquires .97, nroperty otherwise after
dafault, the Mortgagees shall apply, at tle tme of the commence-
ment of such proceedings or st the time the > operty is otherwise
acquired, the balance then remaining {n the funds accumulated
under subsection /) of the preceding paragraph as 8 credit
against the amount of principal then remaining unpaid under said
fiote and shall properly adjust any payments which shall have
beent made under subsection /e of tha preceding paragraph.

Ad 20 sdditional security for the payment of the indebiedness
aforesaid the Morigagor does hercby assign to the Mortgagee ail
the rents, fassues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That be will keep the improvemenis now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
slon for payment of which has not been made hereinbefore,
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, Al insurane ..l be carried in companies approved by the
Morigage. ana tne policies and renewals thereof ihall be held by
the Mortgagee and have attached thereto loas payabie clauses in
favor of and in form scoeptable to the Morigagee. [n event of
loss Mortgagor will give immadiate notice by mail to the Mort-
gagee, who may make proof of loas if no: made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed (0 make payment for auch loss directly o
the Mortgagee instead of 10 the Mortgager and the Mortgagee
jointly, and the insuralice procesds, or any part thereof, may be
applied by the Mortgagee at its option either to (he reduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosure of this mongage
or other transfer of title to the mortgaged property in extinguish-
mem of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance nolicies then in
force shall pass to the purchaser or grantee.

That if the premises, o¢ 3=y pan thereof, be condemned under
any power of eminent dormalr, or acquired for a public use, the
damages, proceeds, and the ~.iw/ Jeration for such acquisition, 10
the extent of the full amount of (nd breslness upon this Mort-
gage, and the Note secured hereby rims’aing unpaid, are hereby
assigned by the Mongmg s 1o the Mol(g/gee and shall be paid
forthwith !0 the Mongagee 1o be appilsa by it on sccount of the
indebteducn secured heieby, whether dus ol el

The Morigaror furthsr ayrees that should this mortgoge and
the ncte ecured heteby uot be etigible for (asurancs under (he
National Housing Act vJthin 60 days from the date
hereof; writien statem~1t of any officer of the Departmer¢ o’
Housing a.¢ Urhan Develnpment or suthorized agent of e
Secretary of Housing and 1';boan Development dated subsequeat
iotha 61U Zayy' tme from the date of this morngage.

declining to insure said note and this morigage, being deemed

conclusive prool af such ineligibility), the Morigagee ar the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

Ia the vven¢ of default in making any monthly payment pro-
vided for herein and in the note secured hereby far & period of
thirty (30) days after the due date thereol, or in case of & breach
of any other covenant or agreement hereie stipulated, then the
whole of said principal sum remaining unpeld together with a-
crued interest thereon, shall, o8 the clection of Wis Morigage,
without notice, become immediatety dus wnd paywiis.

Ané In the avent that the whole of said deix Is declared to be
due, the Mortgagee shall have the right immediatety to foreciose
this mortgage, and upon the filing of any bl for that purpose,
the court in which such bill is filed may at any time thereafier,
cither before or after anle, and without notics to the said Mort-
gagor, Or any party claiming under sakd Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
lisble for the paymeni of the Indebtednew secured hereby, at the
time of such applications for sppointment of a receiver, or for
an ordet (0 place Morigagee in postession of the pramises, and
without regard to the valua of said premises or whather the same
shall then be occupiet by the owner of the aquity of redemption,
as a homestead, enter an otder placing the Mortgages lo posses-
sion of the premises, or appoint a receiver for the denefit of the
Mortgagee with power to collect the rents, issuss, and profins of
the said premises during the pendency of such foreciosure suit
and, in case of sale and a deficiency, during the full siatutory
period of redemption, and such rents, lsauss, and profits when
collected may be applled wyward the payment ¢/ the indebtedness,

ot FEREVERY
conts Laxsd, in‘ﬂnng. I!I{i other ltems necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagos shall be placed in pouession of
the above described premises under an order of & court in which
an action is pending lo loreciose this morigage or 3 subsequent
mortgage, the said Mortgagee, ia ity discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments &1 may be due on the said premises; pay for and
mainiain such insurance in such amounts as shail have been re.
quired by the Mortgagee; leare 1he salkd premises 10 the Mort-
§&L0¢ or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rests, lasues, and profits for the use of the
premises heréinabove described; and employ other persona and
expend itselfl such amounts ag are ressonably necessary 10 carry
out the provisions of this paragraph.

Amd [n caee of fereciomre of this monigage by said Mortgagee
in any court of law or equily, a reasonable sum shali be allowed
for the solicitor’s fees, and stamographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
tvidence and the cost of a complete abstract of title for the pur-
pose of such {oreclosure; and in case of any other auit, or legal
procesding, wherei the Mortgages shall be made a party thereto
by resson of this mortgage, its oaste and expenses, and the
reasonsbi: fees and charges of Lhe attorneys or solicitors of the
Mortgagn:, 10 made parties, for services in such suit or pro-
cecings, shall be a further lien and charge upon the said
premises under this mortgage, and afl such expenses shall become
1o much sdditional indebtedness secured hereby and be allowed
in any decres foreciosing this morigage.

And tere shall ba imcinded in any decree foreclosing this mort-
7ag: and be pald out of the proceeds of any sale made in pur-
suera of any such decree: (1) All the costs of such suit or its,
adveriwlag, sale, and conveyanca, including sctorneys’, sollcitors',
and stevgranhers’ fees, outlays for documentary evidence and
coft of sa.d abstract and examination of tille; (2) ail the moneys
advanced Uy the biortgagee, if any, for the purpose authorized in
the mortgage wi b inierest on such advancer at the rate set forth
in the note secured *<rsby, from the time such advances are
made; {J) all the acciuel interest remaining unpaid on the in-
debtednes hereby securcd; [4) al) the said principal money re.
maining unpaid. The overplas of e proceeds of wle, it any,
shall shea be pald Yo the Mor g pir -

If Morigagor shall pay said note at t'.¢ time and in the manner
aforesaid and shall ahide by, comply w'.a and duly perform all
the covenants and agreemenis berein, 1h.o (sl conveyance shall
be null and void and Mortgagee will, withic thurty (30) days after
written demand therefor by Mortgagor, execuie & release or -
satisfaction of this morigage, and Mortgagor hereby waives thE
beneflits of all statutes or (aws which require the earlier executioh
or delivery of such release or satisfaction by Mortgagee.

10 Is expremty agreed that no extension of the time for payment

' of the debt hereby secured given by the Mortgagee (o &ny suc- . .

cessor {n interest of 1he Morigagor shall operate 10 release, in .
any manner, the original liability of the Mortgagor. : y
g

The cuvensuts hereia contaimed shall bind, and the benefits
snd advantages sball inure, 10 the respective heirs, executors, ad-~ }
minigraton, successors, and assigns of Lbe parties hereto. N
Wherever wed, the slagular number shall include the plurg], the
plural-the singular, and the masculine gender shall include'the £
feminine. N
LY
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AQ Mkﬁwﬁ [SEAL] (SEAL}

Matteson-Richton Banftjas Trustees under Trust
Agreement dated February 25, 1985 and also known as trust #74-1473
(SBAL) {SEAL)

EARL H. NI}G EL 1 Trust Offlear
%ﬁ N %TEGE/ﬁc,e President

‘-L L)O\'S ) »n

County of Wt )
1, the Yndarsigned , & potary public, in and jor the county and State
wforesaid, Do Hersby ‘lsn& Ear]l H. Nagel I, Trust Offlcer
and Rutn N. Stege, . , W wifex persoally known 1o o 1o be the same
person whose name sabscribad to the foregoing instrur | appeared before me this duy in person and acknowledged
that signed, sealed, and detly anvd the sald instrument as froe and volustary set o i wet ard prrposes
therein set forth, including the release and wat o of the right of homastesd. _ o ‘
Given under my hand and Notarial Seal this - 19th &y, . June , 4.0, 19 36
T TONCIERY SR RN W SRS
I T N PR TRt
Doc. No. m.f-mm' Tacorder’s Offise of !
.o [
t +  County, linocls, or e dayof ' AD. 19
o o'dock m., and duly tesorded in Book of”  pege
i el
o LETTS0L RETORE NG $13,25

o TeI2ZT TRAN DISY08/306/88 14730500
et B #--B6—267586
CONE COUNTY REOORDER

-86-207366 . -
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