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: MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on oo G MAY LD et an e .

19..86.. Therwrtsagoris ... FERMANDO. . ORTEGA. . AND .. KKNESTINA - ORLTEGA,. HiS WIFE.

............................... ST rivecrenrmenees (MBorrower™). This Securily Instrument is givenio............,

..CLYIC FEDERAL 2APATGS BANE

vnder the faws of
3922 West. 268k Streri —. Chicage, Winala 80823
Borrower owes Lender thy pongipaf sumof ...

= LTI T Doaes (US. $...30,400.00. - ). This debt is evidenced by Borrower™s nate
dated the sarme date as 1this Seoririv Instrument S‘Nulc"). which pravides for monthly payments, with the full debt, if not
paid carfier, due and payable on JEGE Y v 2001 O PSP This Security Instrument
secures to Lender: (a) the repayment. 20 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othersums, with interest, advanced under paragraph 7 to protect 1he security of this
Security Instrument: und (¢) the perfarmance of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does Fereby mortgage, grunt and convey 1o Lender the (oHowing described property
located in ... I CRAOK ...cccvvreee U O TP PPN County, 1inois:

Lot Thirty Six (36) 1s %nlker Subdivision of the South Half (Sk) of
the North West Quarter  NW) of Block Eleven (l1) in Canal Trustee
Subdivision of the East Holf (Ed) of Section Thirty One (31), Township
Thirty Nine (39), North, Rangs Fourteen (l4), East of the Third (3xd)
Principal Merldian, in Cock ‘lounty, Illinols. Commonly known as

1630 West 32nd Place, Chicage, Iilinois 60608.
. DEFY-i RECORDING

$12.05

- TEIIDD TEAN OTED Q473080 1410100
Permanent Index No: 17-31-214-026-0030 N R wW—-B&—2&67/G6002

’ 00K COUNGY RECORDER
N
}

o

~86-207602 .3

1630 WEST 32ND PLACE

{
1300
CHICAGO ‘

{Sireel] {City)

Hhaois e B060B. v, (“Property Address™),

{#p Codel

TourtHER With all the improvements now or hereafter erected on the property, ond all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and s1ack and all fixtures now or
hereafter a part of the property. Allreplucements snd additions shall also be covered by this Security Instrument. Allofthe -
foregoing w referred to i this Sceurity tastrement as the " Property.” :

BORROWER COvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to uny
encutmbrances of record

THIS SECURTEY INSTRUMENT combines uniform euf@hants for nutional use afd_non-uniform covenants with

Limited vanations by jurisdiction ta cotistitate a untform spCarly iuslrunﬁm coyering real property.
s

.’75":@\/

‘4
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INJTRUMENT A c & /7 L form 3014 12/83

44743 GAF BYSTRMS AND FORMS
CHICAQO, IL
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t. Payment of Principal and Interest; Prepayment and “ate Chargs. lﬂrrn\ur shu")prumpl]} pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
vne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, it any: (¢) yearly hazard insurance premiums; and (@) yeurly
mortgnge insurance premiums, if nny. These itemns are called “eserow stems.” Lender muy estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items. g

The Funds shall be held in an iastitution the deposits or accounts of which are insured or gusranteed by a federal or
stute agency {including Lender if Lender is such un institution). Lender shail apply the Funds (¢ pay the escrow items. Pe g
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless 3
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and (7]
Lender muy ugree in writng that interest shall be poid on the Funds. Unless an agreement is made or applicable law 4
requites interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender P
shall give to Burrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds wias made. The Funds are pledged us additional seeurity for the sums secured by
thix Security Insteument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior te
the due dates of the eserow items, shall exceed the amonunt required 1o pay the escrow items when due, the excess shall be,
al Borrower's aption, cither promptly repaid te Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funsls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary e make up the deficieney i one or more payments as required by Lender.

Upon puyrient in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Levter. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios taithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit agariss the sums secured by this Security Instrument.

3. Application of Peyraents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applicd: fiest, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader puragraph 2; fourth, 1o interzst due; and last, to principal due.

4. Charges; Liens. Bodrower shall pay all taxes, assessments, charges, lines and impositions atiributable 10 the
Property which may attain priority’ aver. this Security Instrument, and leaschold payments or ground rents, if any.
Boreower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shalt prompily furaish to Lender all notices of amounts
te be paid under this paragraph. If Bocrower makes these payments directly, Borrower shall prompity furnish 1o Lender
receipts evidencing the payments.

Horrower shall promptly discharge any lizZoovhich has priority over this Security Instrument unless Borrower: (1)
agrees i weriting 1o the payment of the obligation fecvead by the lien in a manner aceeptable to Lender; (b) contests in good
fuath the hien by, or defends against enforcement of thc-Hen in, legal proceedings which in the Lender's opition operate 1o
prevent the enforcement of the lien or forfeiture of any parsal the Property; or (¢) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien (¢ this Sceurity Instrument, If Lender determines that any part of
the Property is subject 1o a lien which may attain pricrivyeoyec this Security Instrument, Lender may give Borrower o
nutice identifying the lien. Borrower shall satisfy the lien or tiike one or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hiazard Insurance. Borrower shall keep the improvemriais now existing or hereafler erected on the Property
insured against loss by lire, hazards included within the term “extended doverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouGts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject to Lender’s approval which shadl not be
unreasonably withheld.

AL isurance policies and renewals shall be acceptable to Lender andd sheal include a standard mortgnge clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requiresy Borrower shall promptly give to Lender
all receipts of paid premivms and renewil notices. Tn the event of loss, Borrower Shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrowed.

Unless Lender und Borrower otherwise agree in writing, insurance proveeds shill be applivd to restoration or repair
of the Property damaged, i€ the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair is not economicnlly feasible or Lender’s security would be lessened, vie insterance proceeds shall be
applied 1o the sams secured by this Security Instrument, whether or not then due, with any (xcess paid to Barrower. If
Rorrower abandons the Property, or does not answer within 30 duys a notice from Lender thattfensurance carrier has
offered to settle a clain:, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restare
the Property or to pay sums secured by this Sccurily Instrument, whether or pot then due. The 30cddyperiod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shial .ot extend or
postpone the due date of the monthly puyments referred (o in paragraphs 1 and 2 or chiange the amount of tie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o uky insurance polictes and proceeds resulting
from dumage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Insiruinent immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dumage or sabstantially
change the Property, allow the Property ta deteriorale or conumit waste. Uf this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires tee title 1o the Praperty, the teasehold und
fee title shall notierge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fadls ta perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, tor condemnation or to enforee Jaws or
regulations), then Lender muy do and pay for whatever is necessary 1o protect the valug of the Property and Lender's rights
in the Properiy. Lender's actions may inciude paying any sums secured by a lien which has priority over this Secarity
Lastrumient, appeaning in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Althoogh
Lender may take action ander this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security lostrwnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbucsement at the Note rate and shall he payanle, with interest, upen notice from Lender ta Borrower

requesting payient.
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